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SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY
ASSIGNMENT OF RENTS

THIS ASSIGNMFNT OF RENTS IS DATED NOVEMBER 1, 1891, betweon KERELIS, INC., whose address |s 8525
S. 79TH AVENUE, HICKORY HILLS, IL. 60457 (roferred 10 below as "Granlor"); and HERITAGE BANK AND
TRUST COMPANY, vhose address Is 13500 SOUTH CICERO AVENUE, CRESTWOOD, IL 60445 (roferrod to
below as "Lender”).

ASSIGNMENT. For valuruie consideration, Granior assigne and convoys 1o Lendor ali of Grantor's right, title,
and Interest In and to \he Renta from tho following described Property located In COOK County, State of
IHinols:

73-25-%2, C

THAT PART OF THE NORTH WEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 20, TOWNSHIP 37
NORTH, RANGE 11, EAST OF . 7HE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS 198 FEET FRONTING
ON SINGER ROAD COMMEMCING AT SOUTHWEST CORNER OF CHARLES FREEHAUFS ADDITION TO
LEMONT AND RUNNING SOUTH '98 FEET; THENCE EAST 330 FEET; THENCE NORTH 1988 FEET;
THENCE WEST 330 FEET TO THZ.P2INT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

. .
The Real Property or lis addraess la commcait'y known as 1001-1005 STATE, LEMONT, IL 60439. Tho Ranl Proporty
tux idordification numbor s 22-29-400-001 -0000.
CEFINITIONS. Tho folowing wordn shall have 1o lollowing mad nlisgge whon usod  thin Asgignmont. Torma ol athorwinso doelinod in this Assiginont
shall have the moaninga altributod 10 such orms Intho Untlform Colrvindtelal Code. All ruloruncoa 1o dallar amounty shall moan amounts in lawful
monoy el tho Unlted Stalos of Amorica,
Asalgnment., Tho word "Asalgnmont” mwans thia Asalgnment ¢/ Ranto bntwmm Granior and Leondar, and includos wilhout limilalion all
ansignmonts and sacurity inloreat provislony relaling 1o tho Ronta,
Bvent of Dofault. The words "Evont of Dolault” moan and Include any.olta Evonin of Dofauh sat forth bolow In tha soction tiled “Evants ol
Dalaull."

Grantor. The word "Grantor" maans KERELIS, INC..
Indebtadness, The word “Indoblodnoss™ moans all principal and Intoram paysoia undear tho Nolo and any armounls oxpondoed or advancod by

Lender lo dlscharge obligaitona of Giantor or oxpongos Incurred by Lendor lo ontorce obligations ol Grantor undor this Assignment, togothor with
Interagt an such amounts as providod in this Assigniment,

Londer. Tha word "Landor" means HERITAGE BANK AND TRUST COMPANY, ila succeewors und assigns.

Note. Tha wnrd "Note” moans Lhe promiasery nole or cradit agrooment dalad Novembor w105, 'n the origlnal principal amount of
%$400,000.00 (rom Grantor 1o Londar, togothor with all ranawals ol, oxiansions of, modiicerany nl, rulinancings of, consolidaliona of, and
substiivlions lor the promiassery noto or agreomont. Theo Inloroatl rate on tha Nota ig 10.250%.

Proparty. The word "Property” meang the raal proporty, and all irmprovormonis theroon, doscribod abayi un tho "Asskinment” section.

Real Property. The words "Roal Proporty™ moan tho property, inlorosta and righta describod above In the " (ofarty Dollnition” section.

Relaled Documenis, Tho woids "Rolaled Documanis® mean and Includo without limitatien all pionlsso y nolos, crodit agreemaniy, loan

rgreomants, guaranties, socwity agreomanis, morigages, doods of trual, and all otbar Instrurnents, agroeimeants’ aira docuwmnants, whothar now or

hereafter oxisting, axocuted in connection with thae indeblodnoss.

Rents. Tho word “Renis" moans all ronts, rovenuos, income, issues, and profite from the Proporty, whathor due row or iafer, Inciuding without

limitatlon all Ronta from all leases described on any oxhibit attached to thig Assignmaont.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY.AND ALL OBLIGATIONS
OF GAANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excapt as otherwise provided In this Assignmant, Grantor shall pay o Lender all amounts secured by this
Agsignment as they become due, and shall strictty perferm aff of Grantor's ebligations under this Assignmant. Uniless and uniil Lander exercises its right
to colloct the Rents as provided bolow and 5o long as thare i9 no dolault undor this Assignment, Gianter may romain In poagsession and control ol and
operate and manage lhe Property and collect the Ranta, provided that the granling of tha right to colloct the Aents ahall nol conslitute Lender's consont
1o tha use of cash cellatoral In a bankrupley procoeding.
GRANTON'S REPRESENTATICNS AMND WARRANTIES WITH RESBRECT TO THE RENTE. With rospoct lo the Ronta, Grantor represents end
warrants to Lender that:

Ownerohlp. Grantor Is emtitied 10 rocolve the Rents freo and cloer of all rights, leans, liens, encumbranceos, and claima oxcopt as disclosad 1o and

accopted by Lendor in writing.

Right to Assign. Grantor has tho full iight, powor, and authorliy 1o ontor Inlo this Asalghimott and i asgign snd convay tho Rants 1o Landor,

No Prior AsslgnmenL Gianlor has nol proviously assignod or conveyed tho Ronls 1o any othar porson by any Insttuman! now in lorco.,

No Further Tranafer. Grantor will nol sall, asslgn, ancumber, or otharwisa dispose of any of Grantor's rights In the Ronta excapl a3 providod In
thig Agreament.
LENDER'S RIGHT TO COLLECT RENTY. Lender ghall have the righl at any time, and avon though no doelaul shali have occurred under this
Asgignmeont, to collect and recoive Lhe Rents, For this purposo, Londer is hetoby given and granted tha following rights, poweors and authority.
Notice to Tonants. Londor may sond nolices to any and all fanaaty ol tha Property advising lham ol this Assignmant and dirocting all Ronts 1o be
pald directly o Lender or Lander's agont.
Enter the Proporty. Londer may anter upon and tako possession of tha Property; demand, colloct and recelve from Lhe wnanls or from any other
persona liablo therefor, all ol tha Rents; instilule and carry on aif legal proceedings necassary lor the proiection of the Property, including such
proceadings as may be necessary 0 recover possassion of tha Property; cofiect the Rents and remcve any MNarm of ONants or othar persons
from the Fropaity,
Malntaln the Property. Londer may enlor upon the’ Proporty to malmnjn the Proparty and koop tho same i iopair; 1o pay the cosig thorool nnd of
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Continued)

Applicablo Law, This Assignmaent has boon dellvorad te Londer and uccoptod by Londer In the State of lllinola. This Assignmaont shall be
governod by and construed In accordunce wilh the laws of the Stale of lillnols,

Muitiplo Partios; Corporate Authority. All obligationa of Gianlor undoer thia Asaigivmean! shall bo joint and sovaral, and all roforoncos to Granlor
shall moan sach and overy Grantot, This moans thal oach ol tho porsons signing bulow I8 rosponaiblo for all obligalions In this Assigrmont.
Whore any ono or more ol tha Graniors aro corporaions or parinorshipa, il iz notl neconuary tor Londor 1o Inquire into the poworn of any of the
Grantors or of tho ollicors, diroctors, parthora, or ngonts acling or purporling o nct on o bahall, and any incoblodness made or crantod In
rollanco upen the prolossad oxorciso of such powors shall bo guarantood undor this Asgigivnonl.

No Modiflcation. Grantor ghall not pnter into nny agroarnent with the heldor ol any mongano, dood ol ruat, or othin sociity agroomont which
haa pacrity ovor this Asgignmonmt by which that agroomont is modifiod, amandod, oxtonddad, or ronowod without the priar writlon consoni ol
Londeor. Crrantar ahall notthar roquamnt nor accopl any lutue mdvancon undor any such socuiily agrosmunt wiltvaut S gkt wiltton consont ol
Lundor.

Sevorabltly, 1! n court of compolonl Jurindiction Hneda any presddnan ol Wis Aatmgreerstt W tar virnls 2 yraolorcaatAo an 10 any poisen of
citeumtanca, such nding shalk 661 Fonder 1hal ROV Krblied Gf RIRONATHALE K Y ARy GITAE Sarieen or ciecarrntancon. 1 laanibio, any such
ollunding provision ohall b dowrnad 10 ba motdihod 10 ba within tha limiln of anlorcoatality or valldity; howovar, if tho otfanding provislon cannot ba
50 modifind, 1t ahall bo sirlcken and all othw pravisions of 1thin Anaignmaont in all othad respoci afudl romnin valid and onfarcoabile,

Succeasors and Asalgns, Subjogt [o Lho limitationa siatod In thie Assigrimonl on analor of Gianlor's intorosl, 1his Agalignmaont shidl bo binding
upon and inuin 1o the bonolll of o partiag, tholr succoasors and aosigng, If ownorship of tho Proporty bocons vosivd In a parson othwr than
Granior, Londar, without notica 1o Grantor, may daal with Grantor's aucconsoin with retorenco 1o thiu Assigrmont and the indoblodnusa by way of
forboaranco or oxtonsion withou! rofeasing Grantor Irom tho obligntionn ol this Asuignmunt or lability undor the Indablodnoos,

Timo is of the Es~ance. Tiume ly of tho vsgsonce In tho potieimanco of this Aasignmant,

Walver of Hor.aonto ad Examplion, Granlor haraby roloasou and waivos all tighis and banotitn ol tho homastand oxnmplion laven of tha State of
lNinole as to nil Inclobadnosy socurad by Wis Assignimant,

Walver of Right of flecomption, NQTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINER IN THIS Assignmont,
GRANTOR HEREBY MAWTS ANY ANG ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTUR AND OM BEHALF OF EACH AND EVERY PERSOHN, EXCEPT JUDGMENT CREDITORS QF GRANTOR, ACQUIRING
ANY INTEREST IN ORMIFLe 0 Q THE PROPERTY SUBSCEQUENT TO THE DATE OQF THIS Asuigniman,

Waivers and Conaanta. Londorahell nol bo dournad 1o hovo walved nny dighin undor this Ausigonnt (o0 undw the Aoinind Documonts) unkoss
asuch wivor fa in willing and signed by Lendor. No deluy or amlaaion on tha part of Londor By axercisingl any tight nhall opotatn an a walvor of
auch 1igiht or any olhor dght,. A walvar by any parly of a provision of thin Annlgntent shall not conutituln a wavir OF ¢ prejudico the party's tght
othurwise 10 dormand atrict camplinz.co with thal provision or nny othar provigsion, Mo ptior waivar by Loador, nor any coutug of doaling botwobn
Landor and Granlor, shall conatiulo a woavar ol eny ol Lander's rights or any ol Grantor's obligations no 1o any tuture Yansactons. Whonovor
consont by Londar io roquirad In this Ass oo o dn, tho granting of such congsont by Londaor in any Intlanca ahall not conulitito continulng consont o
subasoquant inatances wharo such conoanr s coyuired.

GRANTOR &CKNOWLEDGES HAVING READ ALLS TH® PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

TERMS,
GRANTOR: H _
KERELIS, ING. - , ) '
B ’ R /f’ ( (" »
¥ SHATHVAN OF THE BOARD™ ™~~~ Yi. - e e -
ALBERTJ. KEﬁELIS hH MAN OF THE BOARD IRENA KERELIS, PRESIDENT
1 CORPORATE ACKNOWLEDGMENT o FICIAL SEAL "
-rey LISA A, RYAN
STATEOF P.Llimd@ii i ) COTARY PUBLIC, STATE OF ILLIKOIS
)88 0 COMMISSIDN EXPIRES 1011794
countyor_Coew e s
On this 5 A day of PG VEMPYET . 18 117 . beloro ma, tho unrorlynod Notary Public, porsonhally appearod ALBERT J.

KERELIS, CHATRMAN OF THE BOARD; and IRENA'KERELIS, PRESIDENT of KEREL!S, INC., and kniown to me 1o bo authorized agonts ol the
corparation that execulod the Assignment of Resls and acknowloadgod the Assignimont lo bo e ano and volunlary act and dood of the corporation, by
authorlty of its Bylaws or by rosolution ol its board of direclors, for the uses and purposod (waioin muntionod, and on oath stalod that thoy nra
authorlzed to execute this Assignmant and in tncl oxocutod 1ho Aaslgnmwiit on bahall of tho corpormiets

) - ; .
Bym:‘f;&m S A Cyer Realdingat | »RA2n0 0y, e

Notary Public inand forthe State of _ L £ e, 20/ Y My commilssalon explres i) -/ J 'T';{_
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