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MORTGAGE

THIS MORTUAGH ("Suurily Imt:umcnl") is given on LARVEIREE. A

.95 The mnru,.tgn J'l &1 I\NJJJ\RD BANK ANIJ RIS I‘ COMBANY,. U/l/i\ IJH) 3-1=83
ﬁL/K/T\ 'l'RUS'l‘ #84
J. SMITH FEDERAL SAVE 4Ga BAN

dated the same date as this Securit Insirumcm Vuln" wh| h WOViL Iur tnnmhl DHYHICNLS, wnh the full duhl |t 1ol
Y 1b r b iﬁjfﬁ y|) Phic Qopetsr]
paid earlier, due and payable on o g5 LA . "This Security Tnstrument

seeures to Lender: (a) the repayment of the debr evicenced by the Nate, with interest, and nll renewals, extensiuns und
madifications of the Note;.(b} the piyment of all ather sams ~sith interest, advaneed under paragraph 7 10 protect the seeurity
of this Security Instrument; and (¢} the performunce of Boirower's covenants and agreements under this Security Instrument
and the Note. For this purpose, ligrrn\'éur does hereby mengiie. grant and convey to Lender the following deseribed prop-
erty located in Qo County, [llinois:

The East 1/2 of Lot 21 in C.N. Loucke Addition to Qak Lawn Gardens belng
a Subdivision in the EBast 1/2 of the Bast /372 in Scctlon 4, Townshlp

37 North, Range 13, East of the Thirvd Priacipall lHeridian, according to
the plat thereof recorded November 19, 1€238 o Aawmeoat llumber 12238528,
ln ook County, Illinois,

P.I.N, 24-04~403-018
JUNIOR MORTGAGE TO MORIGAGE RECORDED 5-4-78 AS DOCUMENT #24431924

cE216516

which has the address of ... 4904 West 91st Place , Oak  Lawrn
l'slmll

Minois ... 80483 .., ("Property Address'');
{21p Cinle)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ull ensements, uppurienances,
and Tixtures now or herealter u part of the property. All replucements and additions shall nlso be covered by this Security
[nstrument. Al of the foregoing is referred o in this Security Instrument as the **Property.

BORROWER COVENANTS thut Rorrower is lawlully seised of the estate herehy conveyed nad has the right to mortgage,
grant and convey the Property and that the Praperty is unencumbered, exeept for encumbranees of record. Borrower warrants
and will defend generally the title 1o the Property aguinst ll cleims and demands, subject 10 gny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenumts for national wse wisd non-timiform covenants with limited
variations by jurisdiction o constitute a unifarm security instrument covering real property.

ILLINOIS—5inglo Family—Fannis Mae/Freddin Mac UNIFORM INSTRUMENT Form 3014

W (page 1 of 6 puges)
Praduct 44713

1901 SAF Syatoma & Forms, Ing.
Chicago, 1L » 1.800-323.3000
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Al insurance policies and renewnls shall be ueceptable to Lender and shall include o standard mortgage clause, Lender
shall have the right to hold the policies and renewals, 1T Lender requires, Borrower shall promptly give o Lender all reeeipts
of puid pretmiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insuranee carrier and
Lender. Lender may miuke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall be applied (o testoration or repair
of the Property damaged, if the restoration or repair is cconemically feasible and Lender’s security is not lessened. It the
restoration or repair is not economically feusible or Lender's security would be tessened, the insurance proceeds shill be
applied to the sums secured by this Sceurity [nstrament, whether or not then due, with any excess puid 0 Borrower, 11 Borrower
abandons the Property, or does not answer within 30 days a notice from Lemder thit the insurance carrier has offered to
settle a chaim, then Lender may vollect the insurnnce proceeds. Lender may use the proceeds o repair or restore the Property
of to pay sums secured by this Security [nstrument, whether or nol thea due. The 30-day period witl begin when the notice
is given,

Uniess Lemder and Borrower otherwise agree in writing, any apphication of proceeds o principal shall not extend
or postpane theSu dute ol the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments.
If under parugraph 24 the Property is sequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the @reperty prior to the acquisition shall puss to Lender (o the extent of the sums secared by this Security
[nstrument immediately prior to the acguisition,

6. Occupancy, Beeservation, Maintenance and Pratection of the Property: Berrower’s Loan Applicution;
Leascholds,  Borrower shaidoceapy, estublish, and use the Property as Borrower's principal residence within sixty diys
after the exeeution of this Seeuriy Instrument and shall continue o oecupy the Property as Borrower's prineipal residence
for at least one year alter the Gate of occupuncy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extdapting circumstances exist which are beyond Berrower's control, Borrower shall nol
destroy, dumage or impair the Property Jaliowsthe Praperty w deteriorate, or commit wiste on the Property, Borrower shatl
be in defualtif any forfeiture action or procteding, whether civil or criminal, is begun that in Lender's good faith judgment
could result an forfeiture of the Property or otherydise maleriully impair the lien ervated by this Security fnstrament ur Lender's
security interest, Boreower may cure such a deiavioond reinstite, as provided in paragraph 18, by causing the action or
proceeding 10 be dismissed with a ruling that, in Leadee's good faith determination, prechudes forfeituee of the Borrower's
interest in the Property or other materind impairment of the-tien created by this Security Instrament or Lender's security
interest. Borrower shall also be in defuult if Borrower, duriig the loan application process, gave materially false or inaceurate
information ot statements to Lender (or failed to provide Leader with any material information) in conniection with the loan
evidenced by the Note, including, but not limited to, representitions concerning Borrower's occupancy of the Property is
a principal residence. [F this Security Instrument is ona leasehold, Eoriover shall comply with all the provisions of the lease.
[f Barrower acquires fee title to the Property, the leaschold und the 4 vtle shall not merge unless Lender agrees o the
merger in writing,

7. Protection of Lender's Rights in the Property, [T Borrower fpis @ perform the covenants and agreeiments
contained in this Security Instrument, or there is o legal proceeding that may significandy alfeet Lender's rights in the Property
{such us a proceeding in bankruptey, probate, for condemnation or forfeiture or t datiree laws or regulations}, then Lender
iy do and puy for whatever is necessury to protect the vatue of the Property und Leeder's rights in the Property, Lender's
actions may include paying any sums secured by a lien which has privrity over this Secur ty instrument, appearing in court,
puying reasonable attorneys' fees and entering on the Property to make repairs. Although s dnder may take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bolreswer secured by this
Security Instrument. Unless Borrower and Lender ugree to other terms of payment, these amounts siafibear interest {rom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Boreawer requesting
payment.

B Mortgage Insurunce, 1 Lender required montguge insuranee as a condition of making the loan secured by this
Seeurity Instrument, Borrower shull pay the premiums required o maintain the mortgage insurance in effect. If, for any
reason, the mortguge insurance coverage required by Lender lapses or ceases to be ineffect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent 1o the mortgnge insurance previously in effect, ut a cost substantially
cquivalent to the cost to Borrower of the mortgage insurance previously in effect, from ar alternate morigage insurer approved
by Lender, I substantially equivalent mortgnge insurnnce covernge is not availuble, Borrower shall puy to Lender each month
i suin equal to one-twelfth of the yearly mortgage insurance premium being puid by Borrower when the insurice coveruge
lupsed ur ceased 10 be in eftect. Lender will aceept, use nnel cetain these puyments as a foss reserve in liu of mortgage
insurance. Loss reserve payments muy no longer be required, ut the option of Lender, il mortguge insurance coverage (in
the umount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availuble
und is obluined, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or o provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any writlen agreement between Borrower
and Lender or applicable law,

Form 3014 B/90 (page 3 of 6 pages)
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9, Inspection.  Lender orits ngent may muke reasonable entries upon and inspections of the Property. Lender shall
sive Borrower notice al the time of or prior to an inspection speciflying reasorable cause for the inspection,

10, Condemnation,  The proceeds of any award or cluim for dumages, direet or consequential, in connection with
any condemnation or other king of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shatl be paid o Lendgr.

In the event of @ total taking of the Property, the proceeds shali be upplied to the sums secured by this Security Instrument,
whether or nol then due, with uny excess paid to Borrower. In the event of a partial taking of the Property in which the
fuir murke! vulue of the Property immedintely before the wking is equal to or greater thisn the nmount of the sums secured
by this Security Instrement immedintely before the tuking, unless Borrower und Lender otherwise ngree in writing, the sums
secured by this Security [nstrument shall be reduced by the wmount of the proceeds multiplied by the following Traction:

() the total amount of the sums secured immediately before the tking, divided by (b the Tair market value of the Property
immedintely before the taking. Any balance shall be puid 1 Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the tuking is less thun the smount of the sums secored im- ¢
medintely befurcthe wking, unless Borrower and Lender otherwise agree in writing or unless upplicable law otherwise pro-
visles, the proceedsahall be applied 1o the sums secured by this Security Instrument whether or not the sums are then due. ¢ A

[ the Propersy s abundoned by Borrower, or i, after notice by Lender to Borrower thut the condemnor offers to (§
make an award or setdeaeliim o damages, Borrower fiuils o respond w Lender within 30 duys after the dute the notice r
is given, Lender is authGized o colleet und apply the proceeds, at its oplion, cither w restoration or eepair of the Property wd
or to the sums seeured by ds Security [nstrument, whether or not then dus. Lo

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principul shall not extend €2
or postpone the due date of the wanthly sayments referred o in puragraphs | and 2 or change the amount of such payments.

11, Borrower Nat Relensed; Ferbearnnce By Lender Not o Walver.  Extension of the time for payment or
meditication of amortization of the sumesecured by this Security Instrument granted by Lender to any successor in interesl
of Borrower shall not operate to release thetiabeity of the originad Berrower or Borrowet's successors in interest. Lender
shall not e reguired to commenee proveedtigs against any successor in interest or refuse to extend time for payment i
otherwise modify amortization of the sums securcsd vy ihis Security Instrument by reason of gny demand made by the oniginal
Borrower or Borrower’s successors in interest, Any-iecbenrnnce by Lender in exereising uny night or remedy shall no be
a wiiver of or preciude the exercise of any right or remedy

12, Successors und Assigns Bound; Jolnt und SCversl Linbillty; Co-signers.  The covenants and agreements of
this Security tnstrument shuil bind and benefil the successars i assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall bejoial amd several, Any Borrower who co-signs this Security
listrument bug does not execate the Note: () is co-signing this Secarity-tnstrument only o martgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security fagteoment; (01 is not personally obligated 10 pay (he
sums secured by this Security Instrument; and (¢) agrees that Lender and seyother Borrower may agree to extend, modily,
forbeur or make any accommodations with regurd 10 the terms of this Security [patriment or the Note without that Borrower's
coisent,

13, Loun Charges, [ the loun secured by this Seeurity Instrument js salgect to a faw which sets maximum foan
charges, and that law is linelly imterpreted so Bal the interest or other loan chineges collzeed or to be coflected inconnection
with the loan exceed the persmitted limits, then: (8) wny such loun charge shadl be reduced by e amount necessary to reduce
the churge to the permitted Lmit and (b) any sums wready collected from Borrower which exceeded permitted Himits will
be refunded o Borrower, Lender may choose to make this refund by reducing the principal owed upaeithe Note or by making
a direet payment to Borrower, 1Fa refund reduees principal, the reduction will be treated s o partinl srepayment withow
any prepayment charge under the Note,

14, Notices.  Any notice 10 Borrower provided for in this Security Instrument shall be giver/og-delivering it or
by muiling it by first class mail urless applicable law requires use of another method, The notice shall e dizected 1o the
Properly Address or any other address Borrower designates by notice 1o Lender. Any notice (o Lender shall'he given by
first class mail to Lender's address stated herein or any other addeess Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed o have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability, This Sceurity Instrument shall be governed by federnt low and the law ol the
jurisdiction in which the Property is located. In the event that any provision or cliuse of this Seeurily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instriment or the Note which
can be given effect without the conflicting provision, Tuo this end the provisions of this Security Instrument and the Nowe
are declared to be severable.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17, 'Transfer of the Progerty or a Beneficlnl tnterest in Boreower, 1 all or any part of the Property or any
mterest in it s sold or transferred (or if o beneficind interest in Borrower is sold or transferred and Borrower is not a natural
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