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MORTGAGE

'I'HIS MURTGAGE ("Security Instrument'’}is given on
The mortgsgor is ... . NARCISO, VEL A‘iQUl Z.and MARTA

Borrmxﬂ") This Scumt\ Instrument is given to

LUNIVERSAL SAVIOAS. AND LOAN.ASSOCIATION .. e, whichs arganized and existing

undur the luws of ... SLoRE, ﬂf JAiineds , und whose address is

Lonn #5974-2

duu.c the same date as (Ins Suurt 3 lmlrunu.nl (“Nntc"), which provides for mnnlhi\ rasments, mth lhc fubl t!cbl ifnul
paid curlier, due and payable on c\u&,u‘at Lo This Security Instrument
seeures to Lender: (a) the repayment n’ e debst c\l(ienLul by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othdr sums, with interest, advanced under paragraph 7 to protect the security ol this
Security Instrument; und (¢) the performanes of Borrower's covenants and ngreements under this Security Instrument wnd

the Note. For this purpose, Borrower does hureby mnrlgugc ﬁmnl and convey to Lender the following deseribed property
located in . . County, Hlinois:

Lot Sixty Three (63) in Morgan's Svidivision of Lot One (1) and the North Holf
s' Subdivision of

(1/2) of Lot ''wo (2) in Block Forty One 510 in the Canal Trustoe:
the West Half (1/2) and so much of the Shuth East Quarter (1/4) as lies West of the
South Branch of the Chicage River of Section Twunty One (21), Township Thirecy Nine
(39) North, Range Fourteen (l4} East of 2he Third Principal 1n Ceook County,

Tllinois,

PIN # 17-21~317-015-0000

which hus the nddress of 1827 South Ruble Street .. . . ey e Chicago o, ,
{Street)

Hlinois .. 60616 .., C'Property Address');
{2 Code)

TOGETHER WITH oll the improvements now or fierealter crected on the property, and all casements, rights,
appurtenances, rents, royalties, minernd, oil and gas rights and profits, witer rights and stock and il fixtures now or
hereafter a part ol the property. All replacements nnd additions shall ndso be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the *Property.”

BORROWER COVENANTS thal Borrower is lewlully seised of the estute hereby conveyed und has the right to
maortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record.
Borrower warrants and will defend generally the title to the Property against all claims and demunds, subject o any
encumbrances of record.

) THIS SECURITY INSTRUMENT combines uniform covenunts lor national use and non-uniform covenanis with
limited variations by jurisdiction to constitute pouniform security instrument covering real property,

ILLINOIS —Single Family—FMMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF BYSTEMDO AND FORMI

GHICAQO, IL
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1, Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or 1o a written winver by Lender, Borrower shall pay
to Lender on the day monthly payments ure due under the Nole, until the Note is paid in full, a sum (" Fands™) equal 1o
one-twellth of: (a) yearly taxes aund assessments which may attin priogity over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yeurly hazard insurance premiums; and (d) yearly
mortgage insuranee premiums, i any. These items are called Yescrow items.” Lender may estimate the Funds due on the
basis of current data und reasonable estimates of future eserow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal or
stiate ugency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lencer may not charge for holding and applying the Funds, analyzing the necount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and upplicable law permits Lender 1o make such a charge. Borrower and
Lender may ugree in writing that interest shall be paid on the Funds, Unless un agreement is made or apphcable law
requires interest to be puid, Lender shall not be required to pay Borrower soy interest or carnings on the Funds, Lender
shall give 1o Horrower, without charge, an nnnual accounting of the Funds showing credits and debits to the Funds and the
purpose for whiclt each debit to the Fands was made. The Funds are pledged as addivional security for the sums secured by
this Security Instrument.

[£ the nmount of the Funds held by Lender, together with the future monthly payments of Funds payible prior to
the due dutes of the escrow items, shall exceed the amount requtived to puy the escrow items when due, the excess shall be,
at Borrower's aption, cither promptly repaid (o Borrower or eredited 1o Borrower on monthly piayntents of Funds, 11 the
amount of the Funds held by Lender is not sufficient (o pay the escrow items when due, Borrower shall pay to Lender any
amount necestniyio make ap the defiviencey in one or more payments os required by Lender, 1

Upon puyr.cnt in full of all stuns secured by this Su.uru) Instrument, Lender shall promptly refund to Borrower™:
any Funds hek! by Lender. I under paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no Lile
than immediately prigrde the sale of the Property or its acquisition by Lender, nny Funds held by Lender at the thne o4
application as a credidnesdeat the sums secured by tis Security Instrument.

3. Appllention of Feyments.  Unless applicable law provides otherwise, all payments received by Lender undes
paragraphs 1 and 2 shall be agiplicd: st to late charges due under the Note: second, to prepayment churges due under the i
Note; third, to amounts puyab!c vader parugraph 2; fourth, to interest due; and last, to prineipal due. ¢

4. Charges; Liens,  Roccower shall puy all taxes, assessnents, charges, fines and imposstions attributable
Property which may attain priority”over this Sceurity Instrument, and leaschold payments or ground rents,
Borrower shall pay these obligationsie/the manner provided in paragraph 2, or it not paid in that manner, Borrower shall
pay them on time directly to the persor’ oweclouyment. Borrower shall promptly furnish to Lemdder all notices of amaounts
to be paid under this paragraph. I Borrower ninkes these payments divectly, Borrower shall promptly furnish o Lender
receipts evidencing the puymersts.

Borrower shull promptiy discharge any lica which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation vecuresd by the lien ina manner acceptable 1o Lender; (b) contests i goad
faith the lien by, or defends nguinst enforcement oi b dien in, legnl proceedings which in the Lendec's apinion uperate to
prevent the enforeement of the lien or forfeiture of any purt of the Property; or (¢) seeures (rom the holder of the liew an
agreement satistuctory to Lender subordinating the lien v/ this Security tnstrument. [T Lender determines that any part of
the Properiy is subject to a lien which may attnin prioriy_over this Security Instrument, Lender may give Borrower o
notice identifying the tien, Borrower shall satisty the Hen or ke one or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurnnee,  Borrower shall Keep the improvesdedts now existing or herealter erected on the Property
insured ugninst loss by fire, hazards included within the term extendes vavernge” and any other hazards tor which Lender
requires insurance. This insurance shall be maointained in the amondls and for the periods that Lender requires. The
insuranece carrier providing the insurance shall be chosen by Borrower subject (o0 Leader's approvad which shall not be
unreasonably withheld.

Al insurance policies and renewnls shall be aceeptable to Lender and shpdl include o standard mortgage cluuse.
Lender shall have the right to hold the paolicies and renewals. If Lender requiresy Racrower shall promptly give to Lender
ull receipts of paid premivms and rencwal notices. In the event ol boss, Borrower Chidl zive prompt notice to the insurance
carrier nnd Lender. Lender mny make proof ol toss ifnot mude promptly by Borrowes.

Untess Lender and Borrower otherwise ngree in writing, insursncee proceeds shicl be dpplied to restoration or repuir
of the Pmpc.rl) dznmu,ul. il the restoration or repair is economically feasible and Lender’siseeurity is not lessened. Hihe
restaration or repair is not economically fensible or Lender's sccurity would be lessened, (e insurance proceeds shill he
applied to the sums secured by this Security Tastrument, whether or not then due, with any ¢seess puid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that b insurance carrier has
ollered to settle o claim, then Lender may colleet the insuranee procecds. Lender may use the provesds Siorepair ar restore
the Property or to pay sums secured by this Security lanstrument, whether or st then dues The 30405 pertod will begin
when the notice is given.

Unless Lender and Borrawer otherswise ugree in writing, any application of proceeds to principal sid pot eatend or
postpone the due date of the monthly pnyments referred (o in parageaphs 1 and 2 or change the smount of tie payments. [
under paragraph 19 the Property is nequired by Lender, Borrower's right to any insurinee palicies and proceeds resulting
from daniage 1o the Property prior to the acquisition shatl pass 1o Lender to the eatent of the sums secured by this Security
[nstrument immedintely prior to the acquisition.

6. Preservution and Malntenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Prapecty, allow the Property (o deteriorate or commit waste, 1 this Security Instrument is ona leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower uequires fee title to the Property, the leasehold and
fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage lnsurance, If Boareower fils 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legnd procecding that may significantly aifect
Lender's rights in the Property (such as v proceeding in bunkruptey, probate, for condemnation or te enforee lnws or
regulutions), then Lender may do and puy for whidever is necessary (o protect the vadue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debi of Horrower secured by this
Security Instrument. Unless Borrower and Leader sgree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment,
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THHS 1-4 FAMILY RIDER is made this 30t|‘\1.n) ot ooTuly Lo o w91

and s incorporated into and shall be deemed to amend and ~.upp|unuu the Moreage, Bead ul Trast or ‘m:'.uru'. I)u:d
(the “Sevurity Instrument™) of the same date given by the undersipned the U Borrower™) o secore Burrower's Note (o
UNIYERSAL SAVINGS AND LOAMN ASSOQOCIATION o ahe ULender™y

of the sime date and covering the property described in the Seeurity Instrument .md Im.nvd ab:

South Ruble o 11linols 60616

|Pm( U Y 3 RIS A

1+4 FAMILY COVENANTS, In addition to the covenants and agreciments made i the Secunty Instent, Borrower
and Lender further covenant and agree as followy:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borroser shall not seck, sgtree (o o make @ change i the
wse of the Property or its zoning classification, unless Leader has agreed o wnting o the chunge. Bormower shall comply
with all laws, ordinances, regulations and requirements of any govermmental body applivable o the Propenty.

H. SUBORDZNATE LIENS., Except as permitted by federal liw. Borrower shall not allow any Hen inferior to the
Security Instrument . be perfected against the Property without Lender’s prior swritten permission.

C. RENT LOSS ANSURANCE, Borrower shall maintain msurance against rent loss in addition to the other hazards
for which insurance is edquired by Uniform Covenant 5.

D. “BORROWER'S Ru(T 'l'() REINSTATE” DELETED. Unitorm Covepant [8 s deleted.

E. ASSIGNMENT OF LYASES, Upon Lender's sequest, Horrower shall assign 1o Lender all leases of the Propernty
and abl security deposits made Cn connection with eases of the Praperty. Upon the assignment, Lender shall have the
right 10 modify, extend or termifare the existing leases and o execute new teases, in Leader's sole discretion. As used in
this paragraph B, the word “lease™ shal) trean “sablease™ it the Securuy Instroment s on o leasehold

F. ASSIGNMENT OF RENTS. Botrowesanconditionatty sssigns and transters to Leader all the rents il revenues
of the Property. Borrower .mlhur;,m Lender or Lender's agents 1o collect the rents and revenues and hereby diredts vich
tenant of the Property o pay the rents to Lewded e Leader's apents. However, prior (o Lender’s Notice 1o Borrawer of
Borrower's breach of any covenant of agreementigsthe Security Tstument, Borrower shall collect and receive all reols
and revenues of the Property as trustee Yor the bebeCat Lender and Borrower, This assignment ol penls constitiates an
absolute assignment and not an assignment Tor addiggnnd security only,

If Lender gives notice of breach ta Borrower: (§) ull resas reeeived by Borrower shall be held by Borrower as trustee
tor benelit of Lemler only, to be applicd to the sums sectred py the Seeurity Instrument: (i Lender shall he entitled 1o
collect and receive all of the rents of the Property; and (1D coch tenant ol the Property shall pay all rents due und unpaid
to Lemler or Lender's agent on Lender's written demand o dedienant.

Rorrower has not executed any prioe assignment af the rentszaed-has nat and will not perforn any act that would
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, tike contral of or maiatznathe Propery belore or after giving nutice of
breach 0 Borrower. However, Lender ar a judicially appointed receisdd may.<o so al any time there s a breach. Any
application af rents shall nut cure or waive any default or invalidate any other right or remedy of Lender. This assign.
ment of rents of the Property shall terminate when the debt secured by the Seeurity Instrument as paid i full.

G. CROSS-DEFAULT PROVISION, Barrower's default or breach under any ocieor agreement in which Lender has

an interest shull be o breach under the Security Instrument and Lender may invoke ansZof the remedies permitted by the
Security Insirument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containedl in Jhis 1-4 Family Rider.

AR MR TRAL S04 O (Seal)
Narr'lﬁo Vul.lﬁquu' “Battowat

), ¢ L (Seal)
I‘-lartu L Vc.lnsqm_z ’ “Botrowot

[

‘%\ (L-(‘-// /—Zf'j

P RS

Oy o .
Chlcase, Vb
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