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EMPBANQUE CAPITAL CORP. 6; 17
850 EAST HIGGINS ROAD~SUITE 128 00
SCHAUMBURG, ILLINOIS 60173
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TTTA Case Mo,
Stule of Hlinois MORTGAGE

131:6510569-703

854018

THIS MORTGAGE ("Secusiiy Instrument”) is made on NOVEMBER 4, 1991 , The Morlgngor s
RAUL MORA AND ARELT (MORA, HUSBAND AND WIFE AND CELEDONEO E. FIGUEROA,
£.M $PINSTER/ a bachelet

l (\“\ 2340 wEST 218T, CHICAGO, ILLINCIS GQGOB
U [ ﬂ flarcower™), This Seeurity [nstrument is givia Lo

EMPBANQUE CAPITAL CORP,
oy .

™ which is orgunized and existing under the liwsof — THE STATE OF NEW YORK » wnd whose

T ldressis  ONE OLD COUNTRY ROAD

. CARLE PLACE, NEW YORK 11514 CLender™). Borrower owes Lender the principal som of
ONE HUNDRED TWENTY SEVEN THOUSAND THREE 4!UHDRED SEXTY TWO AND 00/100

. Dollwrs (U5, & 137,362.00 b

L This debt is evidenced by Borrower's note dated the same date as this Heculity Instrument ("Nole®), which provides for

‘ wonthly payments, with the fubl debt, it not puid eaelier, due el payable on EECEMBER 1, 2021
This Security Insteument seeures to Lender: () the repayment of the debt evidenced 't Note, with interest, and all renewals,
extensions and modifications; (b) the payment of ol other sums, with lerest, wlvinded snder paragraph 6 0 potect the {L
sectirity of this Security Instrument; and () the performance of Burtower's vovenants antagrecients undet thes Secunty b
[nstrument and the Note, For this purpose, Borrower does hereby mortgage, prant and Comey, o Leader the followiny oy
described property located in COOK County, Hlinois:

LOT 63 IN THE SUBDIVISION OF THE SCUTH 1/2 OF BLOCKS 55 ]‘.14‘; 56 1IN THE - B
SUBDIVISION BY THE CITY OF CHICAGO OF SECTION 19, TOWNSHIP I NORTH, (c‘;.
RANGE 14, EAST OF THE THIRD PFRINCIPAL MERIDIAN, IN COOK COUNTL. '_.
ILLINOIS.,

s

| 4 17-19=314-029
VOL. §95

, which hus the address of 2340 wgr 218T, CHICAGO [Street, Cityl,
- iHinois 60608 [Zip Coda] (*Property Address™); .
FHA Hlinots Mortgage - 291
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4, Fire, Flood and Other Haard Insuranee, Boreower shall insuré wfl jmpegvements on thé Property, whether now in
existence or subsequently erected, aguinst uny hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance, This" insurance shall be madintained in the amounts and for the periods that Lender requires, Borrower shall ulso
st ulfiihprm'cnwnts on the Properly, whetlfer now in existende or subsequently erected, against loss by tloods to the extent
required by the Seeretary. Al insurance shall be carrivd with companics approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall inelude loss payable clauses in favor of, and in a form neeeptable to, Lender.

[ the event of loss, Borrower shall give Lender immedinte notice by mail, Lember my muke prool of loss if not made
prompily by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
dircetly to Lender, nstead of to Borrower und 10 Lender jointly. All or any part of the insurance proceeds muy be applied by
Lender, at its option, either (u) to the reduction of the indebledness under the Note and tis Security [nstrument, first 1o any
delinguent amounts wpplied in the order in paragraph 3, snd then to prepayment of principal, or (h) o the restoration or repait
ol the ddamaged Property, Any appliestion of the proceeds ta the principal shall not extend or postpene the due date of the
wonthly puyments which are referred W in paragraph 2, or chinge the amount of such payments. Any cxeess insurance proceeds
over an mmount readired o pay all outstanding indebtedness under the Note and this Sveurity Instrument shall be paid to the
entity Jegnlly entificd thereto,

In the event of orcelosure of this Security Instrument or other transfer of title  the Property that extinguishes the
mdebtedness, all right, ik apd.interest of Borrower in and to insurance policies in foree shall puss to the purchaser.

5. Occopancy, Preservation, Maintenunce and Protection of the Properly; Baerower's Loan Application;
Leascholds. Borrower shall ocetpy, establish, and use the Property as Borrower's principal residence within sisty days alter
the wxeention of this Security Instrument widshall continue to oceupy the Property s Borrower's principal residence Gor at least
one year after the date of oceupancy, unless the-Sueeretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist schich are beyond Borrowee's control, Borrower shall notily Lenders of any
extentating circumstances. Borrower shall not commit waste or destroy, damage or substantislly chunge the Property or allow
the Property to deleriorate, rensonable wear und teir ehecpted. Lender may inspeet the Property af the Property is viicant <
ahindoned or the loan is in delalt, Lender may take reasonable action o protect and preserve such vacunt or abandoned
Property. Borrower shall also be in default it Borrower, duging the loan upplication process, gave materially false or insceurate
miormation or stntements to Lender (or filed to provide Lembawith any material information) in connection with the loun
evideneed by the Note, including, but not limited to, representadions, concerning Borrower's oceupaney of the Property us o
principal residence, 11 this Security Instrument is on o leaschold, Zarower shull comply with the provisions of the lease. 1t
Borrower nequires fee title to the Property, the leaschold and fee title shal?not be merged unless Lender agrees to the merger in
wriling,

0. Charges to Borrower und Protection of Lender’s Rights in the Prapeey-Borcower shall pay all governmental or
municipil charges, fines and impositions thut are not included in prragraph 2. Borzowee shall pay these obligations on tine
divectly to the entity which is owed the payment. 1 fuilure to pay would sdversely affect Eoic's interest in the Property, upen
Lender's requiest Borrower shall promptly furnish to Lender receipts evidencing these pryments

I Barrower fails to muke these payments or the payrents required by paragraph 2, or Lails tooeromn any other covenants
ikl agreements contained in this Security [nstrement, or there is o legal proveeding that may signilieaatly affect Lender's rightas
in the Property (such ws o proceeding in bankruptey, for comdemaation or o enforee lnws or regulations) Aen Lender may ¢
and pay whatever is necessary (o protect the value of the Property wnd Lender's rights i the Propety, ifeloding payment ¢ "
taxes, fnzard insurance and other items mentioned in parageaph 2,

Any nmounts disbursed by Lender under this parngraph shall become an additional debt of Borrower and be secured b
this Security Instrarient. These amounts shall bear interest from the dute of disbursenient, at the Note rute, and al the option Ofod
Lender, shall be immedintely due and payible,

7, Condemmnation, The proceeds of any award or cluim tor damages, direet or consequential, in conneetion with any
candenmation or other tking of any purt of the Property, or for conveymnee in place of condemnation, ure hereby nssigned and
shall be paid (o Tender (o the extent of the Tull amount ol the indebtedness thal remuins wnpaid under the Nole and this Security
fostrument, Lender shall apply such provecds (o the reduction of the indebtedness under the Note and this Seearity Jnstrument,
fiest 1o uny delinguent amounts applied in the order provided in parmgraph 3, snd then to prepaymem of principal. Any
application of the provecds o the principal shidi not extend or postpone the due date of the monthly payments, which are
@ﬁ-dﬂﬂl? Wi Pege dat 6 vy 11PN 1011
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12, Successors and Assigns Boundi Juint and Several Libility; Co-l t;.nms. e covendints i ngrvcmu\ls of this

Security tnstrument shall bind and benefit the, successors wnil assiyns of Lender and Borrower, subject to the provisions of
e mu,mph 9.h, Borrower's covenants and agreements shall be joint and several. Any Borrower who cossigni this Securily
fnstrinent but does not execute the Note: (4) is cossigning this Secunity Instrument :mi:. o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Secueity Instrumient; (h) is not personally obhgated to pay the sums
secured by this Seeurity Tnstraments and (¢) agrees that Lender and any other Borrower may agree o extend, modify, forbear o
make any accommodations with regard to the teris of this Seearity Tnstrument or the Note without that Borrower's consent,

{3, Notices. Any notice to Borsower provided for in this Seeurity Instrument shall be given by delivering i or by mailing
it by first class il undess applicable law regquires use of another method, The notice shatl be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail 1o
Lender's address stated herein or any address Lender designates by notice to Borrower, Any sotice provided (ar in this Security
Tnstrumient shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph,

14, GoverningLaw; Severubility, This Security Instrument shall be governed by federal Lo and the luaw of the
pirssdiction in whidhiohe Property is loeuted, In the event that any provision or clause ol tas Security Instrument or the Note
contlicts with applicatie faw, such contlict shall not affect other provisions ol this Security Tnstnment or the Note which e be
viven effeet without the sopdicting provision, To this end the provisions of this Security Tnstrument and the Note are declared
to be severable.

13, Boremwver's Copy, Borroswe shall be given one confoemed copy of this Seeunty lstument,

16, Assignment of Rents, Borrower viconditionally assigns and transters (o Leader all the rents and revenves of the
Property. Borrosver authorizes Lender or Lender'sagents 1o collect the rents and reventes amd hereby directs each tennt of the
Property (o pay the rents to Lender or Lender'sagents, However, prior ko Lender's notice to Burrower of Borrower's breach of
any covenant or agreement in the Seeurity [nstrunsapd, Rorrower shall colleat and receive all rents and revennies of the Property
as trustee for the benefit of Lender and Borrower, [WisAwsivnment of rents constitides an sbsolute assignment and not an
assigniment for additional security only.

It Lender gives notice of breach to Borrowers (a) all renls feevived by Borrower shall e held by Borrower is rusiee for
benefit of Lender only, 1o be applied to the sums secured by the Sedurizy Instrament; (b) Leader shall be entitled to colleet and
receive wll of the rents of the Property; and (¢) each terant of the Pioporty shall pay all rents due and unpaid to Lender o (
Lender's agent on Lender's weitten demmand to the tenant,

Borrower has not exeeuted any prior assignment of the rents and has not wad wili not perform any act that would prevent
Lender from exercising its eights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintiin the Property o lore or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there 5 @ breach, Any application of
rents shall not cure or waive any default or invalidite any other I'l&.hl or remedy of Lender, Tl assignment e rents of the
Property shall terminate when the debt secured by the Seeurity Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foHows:

17, Foreclosure Procedure, I Lender requires immediate payment in foll under paragraph 9, Lender may foreclose
this Security Tnstrument by judicial proceeding. Lender shull be entitied 1o collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, bul not limited to, reasonsble atorneys’ fees and costs of title
evidence,

18. Relense. Upon puyment of all sums sceured by this Security Instrument, Lender shall release this Security Instrument
witheut charge to Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property,

DI 1613
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