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MORTGAGE

THIS MOGRTGAGE (" Sccurity Instrument”) is given on OCTOBER 28
199 1. The mongagor iz KESHABHAI D. PATEL AND SAUBHADRABEN X, PATEL, HUSBAND AND WIFE.

("Bommower™). This Sccurity Instrooen) is
givenw ________HLTER MORTGAGE CORPORATION . which is organized and cxisting
under the laws of THE T 1(ATE QF WISCONSIN ____ . and whosc addeess is .
4201 EUCLID AVENUE ~ . ROLLING MEADOWS 1. 60008 Lcnder™). Bommower owes
Lender the principal sum of_S\X\ Y. SOUR THOUSAND AND NO/100

Dollars (US. S 6300000). This dcin is evidencad by Bormower™s ok
dated the same daie as this Scounty tren amcnt {("Note™). which provides for soonthly payments, with the full dobi. o mot
paid cardicr, duc and payabic on MOVEMBER 1, 1998 . This Security Instraasent
sccures 10 Lender:  (a)  the repayment o U0 «bt evidenced by the Nosc, with interesa,  and all rencwals,  cxicnsions and
modifications of the Notc: (B) the paymen. of 2 other cams,  with intcrest,  advanoed uader paragraph 7 1o peoioct the
sccurnty of this Securty Instrument; and  {c) [Ac p xformance of Borower™s covenants and agrecments uader this Scounty
instroment and the Note.  For this porpose. Bowoow-0 docs berchy morigage. grant and convey 1o Lender the followang
described propesty located in COQI¢ . County, ilinois:

LOT 17091 IN WEATHERSFIELD UNIT NUMBEER 17, LEING A SUBDIVISION IN THE

NORTH WEST 143 OF SECTION 21, TOWNSHIP 41 > 2 TH, RANGE 10, EAST OF THE

THIRD PRINCIPAL MERIDIAN_IN COOK COUNTY . ILLENOIS ACCORDING TO YHE

THE PLAT THEREOF RECORDED IN THE OFFICE OF T7¢E RECORDER OF DEEDS, IN

COOK COUNTY. ILLINOIS, ON JANUARY 28, 1972 AS DOCUMENT NO. 21791037
iN COOK COUNTY, ILLINOIS.

ve - "0\---'\ LN

-d e a .

Tax Kcy No: 07-21-106-005

which has the address of __32¢ TRURO COURT . . SCHAUMBURG .
{Stroet) {Cayl
hnots _50194 (" Property Address™).
§Zip Code]

TOGETHER WITEH all the improvements now or horealier arecsad on the property. and all casoments. appariciances.,
and fixtares now or hereaficr a part of the propernty.  All scplacomemts and additions shall also be covered by this Scoursty
Instrument. Al of the forcgoing s referred 10 3o this Sccumty Instument as the “Proporty.”

BORROWER COVENANTS that Barmower is nwfully scisod of the estaie hescby conveyed and has the righi
10 mongage. granl and convey the Propeny and that the Property is uncnonmbered. cxoept for encambeances of rooonk.
Bomower warrants and will defend generally the bitle to the Propeny agamst afl claiins and desnands.  subjoct 40 any
encumbrances of recoed.

THIS SECURITY INSTRUMENT combincs uniform coverants for national use and non-uniform covenants
with himited variations by jornisdiction 10 coastitele 2 saiform socurity astrement covenayg real propenty.-

/g
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Leasehoilds. ; within sixly days
after the exccution of this Scourity Instrument and shall continue 10 cocupy the Property as Bosrower*s principal residence

2t icast onc yeas afier the date of occupancy. eaicss Leador othorwise agrocs in writing. which conscat shall aot he for
unreasonably withheld, or unless exicnuating circumstances cxist which arc beyond Borrower™s control. Borrower shall nat
destroy. damage or impair the Propesty. allow the Propenty o detcrioaic, o commit wasic on the Property. Bosmower shall
be in defait if any forfeiture action or procecding. whether ¢ivil or criminal. is begun that in Lender™s good faith judgment
could resuli in forfoiture of the Property or othcrwise materially impair the lien created by this Securnily Instrument or Lender’s
sccurity imicrest. Borrower may cure such a default and reinstaic. as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lendes’s goxd faith descrmination, gwechsdes forfeiure of the Borrowes's
inicrest in the Property or other maicrial impaisment of the ticn created by this Scousity Instrument or Eender™s secunity
increst. Bocrower shail also be in default if Borsower, dunng the Joan application process, gave maicrially falsc or

inaccuraic infocmation or stalcments i Lender (or failed o provide Lender with any maicrial information) in connoction with
the loan cvidenced by the Notc, including, but not limited 0. representations concermning Borrower s ococupancy of the Propenty
as a principal residence. If this Sccurity Instrumcent is 0n a keasehold, Bormower shall comply with alt the provisions of the
icase. If Bormower acquircs fee titie 10 the Property, the leaschold and the foe tite shall not merge ualess Leader agrocs wo

the merger in Wriling.

7. Protection of Lender’s Rights in the Property. [f Bommower [als w porform the covesants and agroomcis
contancd in this Sccurity Instrument. oc there is a legal proceeding that may significantly affect Lender™s nghts in the
Property (such as a procecding in bankrupicy. probaic, for sondemnation os forfciture or 10 caforoe Laws or regulations),
then Lender may 720 and pay for whaitcver is nocessary 0 proiect the valse of the Property and Lender’s dghts in the Propeny.
Lender's actions may include paying any sums sccured by a licn which has prionity over this Security Insirument, appeanag in
court, paying reasorsbl~ anomeys” focs and entering on the Fropenty o make ropairs. Albough Lender may take action uader
this paragraph 7. Leniicxr dncs not have o do so.

Any amounts dist ars 3 by Lender under this paragraph 7 shall booome additional debt of Bosrower socwrad by this
Scourity fnstrument.  Usies . @ orrower and Lendor agree 1o other iorms of payment. these amounts shall bear intesest from
the daic of disburscment at bic o2~ raic and shall be payasic, with micrest, opon notice from Lender w0 Borrower
TOquCSting paymen:.

8. Morigage insurance. !/ Lendes required mornigage insurance as a condivon of making the loan sccured by this
Security instrument. Borrower shall pry (e premiums required 10 mainezin the mongage insurance in cifoce . for any
reason. the MOgage insurance coverag =t gined by Lender lapses or ocases 10 be in effoct, Bormower sindl pay the
premiums required (0 obtain coverage subistan’ Sty oquivalent 1o the morigage insurance previously in offoct, ot a cost
substantially cquivalent 40 the cost 10 Bormow 1 of the mongage insurance pecviousty in cifoct, from an akiornale monyage
insurcr approved by Lender. If sabstantally oo/ 7aitat morigage msurance coverage & aol avaifable. Bormower shall nay i
Lender cach month a sum cqual 10 onc-iwelith of ¢ yoasly mongage insurance premiasn bong paid by Bormower whn the
insurance coverage lapsed or ceased 1o be in cffect. 4 2a7er will acoept, use and retain these paymcats as 2 lass rescrve
in hicu of morigage insurance. Loss rescrve paymeats un 1y no longer be roquised. at the option of Leader, if mongage
insurance coverage (in the amount and for the period that Ly ade roguines) peovided by an insuscs approved by Londar again
becomes avaslable and is ohained. Borrower shall pay the ) xamems rogewcd 0 maatan monganc insuance n offoct, or &
provide a loss reserve. until the roquirement for morigage insur 1o : ends in accordance with any wrisicn agroemcsl bernoen
Borrower and Lcnder or apphcabic rw.

9. Inspection. Lender or s agent may make scasonable exar_s pon and mspecuons of ihe Property.  Londer
shall give Bosmower notice at the timc of Of PROr 10 an RSPoction spec s reasonsblc cause for the mspection.

10. Condamnation. Thc proceads of any award or claim for Gany oo, direct or consequentsal, 0 SonnCCHon widh
any condcmnation or oiber taking of any pant of the Property, or for conveyanc. - bicu of condorwsation.  arc hereby
assigncd and shall be paid w Lender.

in the event of a wotal taking of the Propenty. the prococds shall be apphcs ¥ $he sums secured by this Socurty
Insorument. whether of not then doc. with any cxocss paid 40 Bormower.  In the evat o) =3 partal tking of the Proporty in
which the fair markes valoe of the Propeny immodiaicly before the taking is ogual to o7 gosicr than the amount of the sums
secured by this Security Instrument smmediatcly before the taking, oaless Bormower and w ador othorwise 3piec i wiving. e
sums sccured by this Sccurity Instroment shail be redoced by the amoanm of the procoads mel phod by the folowing fracton:
{a) the wial amount of the sms socurcd mmcdcly before the taking. divadod by (b) the fan- asar)-~¢ valuc of Use Profenty
imincdiaicly before the taking. Any balanoe shall be paid 0 Borrower. [n the cveni of 2 partial ¢ kins of the Proporty an
which the fair market value of the Propeny snmodiaicly defore the taking is kess than the amount o5 . 9-as socurncd
mamediatcty before the taking. unicss Borrower and Lender othorwise agroe i writing o salcss appha ol law oliserase

mmmuwmmcmmwmmmw«nugnnmm
if the Property is abandoncd by Bommower, or if, aftcr notioe by Lender w0 Borrower that the condeacr - uifers ic
make an award or scitlc a claim for damages. Borrower £ails 10 respond o Londer wishin 30 days aficr the dad= (he notice s
given, Lender is authorized o coilect and apply the proccods. at its option. crhcr 10 sesionation or repasr of the Property of
to the sums socared by this Securty instroment, whezher or not then doc.

Unless Lender and Bocrower otheraise agree in writing. any apphcation of proocods so pascpal shall not cascnd
or postpone the dnc date of the moothhy payments reforrod 0 0 paragraphs 1 and 2 or change the amoont of soch paniecis.

11. Borrower Not Asleased; Forbearance by Lander Not a Waiver. Exicnnion of the timne for paymcss or
modification of amortization of the sems scoured by this Socunity instrusment crantod by Lender 30 a0y s500CSSDE 0 MECITST
of Bormower shall not operaie o nekcase the kability of the original Bosrower or Bomower’s suoocssors i lcrest. Lendicr
shall not be roquired 10 COMMENCE PINCCCAINES ACXNST ANY SUCCESSOF ¥ IOACST of refise 10 cxiend smc For paymet o
othcrwise modify amortizaton of the sums sccured by this Socunty Instrumeont by rcason of any domand made by the ongmal
Borrower of BOmower's successors in inicrest.  Any forbearanoe by Lomder in cxorasmg any nght or romedy shall not be
a waiver of or prociode the cxarcise of any fight or remedy.

12. Successors and Assigns Bound; Joint and Sevaral Lisblity; Co-signers. The covemants and agrocmecsis of
this Sccunity instrament shall bind and bencfit the sucorssors and assigns of Lender and Bomower, swbyect 10 the provoions
of puragraph 17. Bommower's coveaants and agrocments shall be jomt and several.  Any Bamomer who co-signs this Sacengy
Instremment but docs not exccuie the Note:  (2) is co-signing this Scconty Inszrument only 10 mosigape. grant and convey that
Bomower's inerest in the Propernty under the terms of this Scournity Instrement: () is not personally oblbigascd o pay the soms
sccured by this Security Instnument: and (c} agrees that Londer and any othcr Borrower may agree w0 extend, asodef . forbeas

or make any accommodations with regard to the ierms of this Security Insunment or the Note withowt thil Bomower™s 0omsenl.
Form 3054 990 (page 3 of S pagesn
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23. Waiver of Homestead. Borrower warves all right of homesicad excmption in the Property.

24. Ridars to this Security lastrument. If onc or morc tiders are cxocsiod hy Bormower and recosded together winh
this Securiey Instrument, the covenants and agroements of cach such rider shall be incorporaied o and shall amend and
supplcment the covenants and agroemenis of this Sccurity Instsument as if the rider(s) werc a part of this Sccurily
Instrtument. [Check applicabic box(cs)}

Adjustabic Ratc Rider {1 Condominiun Ridcr 1 14 Family Rider

Graduated Pavment Rider 1_ 1 Planncd Unit Devclopment Rider i1 Biwockly Pavment Rider

Balloon Rider Raic Impsovement Rider 1 Scoond Home Rider
Orher(s) {Specify]

BY SIGNING BELOW. Boaower acoepts and agrees to the icrms and covenants ocontained in this Security
Instrument and in any rider{s) exccuted by Borrower and recorded with L

Witnesses:

™~ el bofn " D L2l (seay
KFS’ LABHAI D. PATEL -Bommower

\( Thitpbadbearo iy L a Loy (Scah)
SHUBHADRABEN K. PATEL -Bomower

{Space Below This Lins for A Aedgrrent)

STATE OF iLLINOIS. __}~ e ‘__(é_u' - . County ss:

i cz £\¢ (RS X4 Vo’mr’&amy!‘uhlnmandfmnﬂmpandﬂc

do heseby cortify  KESHARHAL D. PATEL mja SHUBHADRAREN K. PATEL. HUSBAND AND WIFE.

personally known 0 mc 0 be the samc person() v rhosc namco(s) arc subscribed o the forcgomg instrument appeascid before
me this day i person, and acknowledged that thiy sayned and delivered the sasd msurument as their froe and volonaxry

act. for the uses and purposes thercin set forth.

Given under my hand and official this g9l

‘KATHY p,u ATP!Aw.

} FFICIAL SEAL
A

A

' N ASY PLRLY. S c(FlL'.tﬂ‘":%* ‘
§MY ucr-'mssmn CXP WE9e, hotxy?ubhc
W

This instrument was prepared by: KATH: ROBERTSON

For valuc reccived, Shelicr Mongage Corp. of Milwaukoce, W, hescby assiyas « o
without recourse the within Morigage wgcther with the indchiodncss thercin ment orad.

Witness its hand and scal this __283TH day of OCTOBER . 1991

SHELTER MORTGAGE conmn.»\n)o;y -
By:M(S&\L: w_;,g___,i_ 1__.__}, / /is/ﬂl )
Tt Assistand Scorctary

fts: AsSistam Secretary

Stae of [linois, County of COOK : The foscpoing mstromcent was acknowiedged before ax: this
28TH day of QCTOBER 1991 by Elkcanor Beanent and Lisa D, Fleck of Sheler
Mongage Corp., annCapaﬂm on behaifl of the corposation.

My commission cxpires:

SHELTER MORTGAGE CORPORATION
4201 EUCLID AVENUE

ROLLING MEADOWS, IL 60003
Foem 3014 950  (page Sof 5 pages)

Ca" r-Fasyetealy g
) ) — a '

P .
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{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made Uns 28TH davof _OCTOBER 99
and is incorporated inio and shall be decmed (o amend and supplement the Morgage. Dood of Trast or Doed 0 Socare Debt
{the ~Sccurity Instrument™) of the same datc given by the undersigned (the “Bomower ™) 1o sconre the Bommower™s Nose
o _ SHELTER MORTGAGE CORPORATION (the "Lendesr™)
of the same daic and covering the property described in the Secarity Iastrumen and located ac

3 R RT AUMBUR 194
il’twmy

Address]

The interest rate stated on the Noic is called the ™ Note Rate.™ The date of the Notc is callled the “Nose Daic™ 1
wnderstand the Lender may uransfcr the Note, Sccurity {astrument and this Rider. The Lenders of anyone who takes the Note,
the Security Instrument and this Rider by wansicr and who is cntitied 0 reocive payments under the Noac is caliod the

“Note Holder ™

ADDITIONAL COVENANTS. In addition o the covenams and agrocmonts i the Socurity Instroment. Bormower and Eondcr
further covenany and agree as follews (despitc anything 10 the contiary contained i the Sccurmty Insinsnent or te Noke):

1. CONDITIOP.AL RIGHT TO REFINANCE

At the maturity /osc of the Note and Sccurity Instrumcnt {(the “Maturity Date™). 1 will be able 10 obtain a acw kan
(" New Loan™) with aacv Maturity daic of NOVEMBER 1 . 221 . and with an intcrest ralc cqual o the
“New Note Rate™ dews.olicd in accordance wath Soction 3 bolow if al) the conditions provided in Scctions 2 and 3 below
are met {the “Conditio’a! 7. Saancing Option™). [T those coaditions arc aot met, [ understand that the Note Holder
is under no obligation W remurze or modify the Note, or 10 cxicad the Mawrity Daic, and that | will have o repay
the Notc from my own resousoes of find a kender willing 10 fend me the moncy 0 sepay the Note.

2. CONODITIONS TO OPTION

If [ want 10 excrcise the Conditio nal R-fnancing Opiion al matunity. cenain conditicns must be mct as of the
Mawrity Date. Thesc conditions are: (14 must siill be the owner and occupant of the property subject w0 the Seconty
Instrament (the “Property™: (2) [ must be arren’ in my moathly payments and cannot have bocn mosc than 30 days lac on
any of the 12 scheduled moathly payments iwmediaicly precoding the Mawrity Daic: (3) no ficn against the Propesty {(exoopt
for taxcs and special assessments not yet duc an'd payable) other than that of the Scourity 1nstrument may exist; (4) the
New Notc Ratc cannot be mosc than 5 peroentage [0 Is above the Note Raic: and (5) [ must make a writicn roquest o the
Notc Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Noice Rate will be a fixed raic of intorest oqual o aie Fedesal National Morigage Association’s roquised
net yicld for 30-year fixed rate mongages subject to 2 S0-day s>« aory delivery commitment, plos onc-half of onc
percentage pomt {0.5% }. rounded & the nearest oac—cighth of ond prrtniage point (0.1 253%) (the “New Nowe Rac™).
The required et yickd shall be the applicable nct vicld in cffoct on e d e and time of day that the Nose Holder
receives notice of my clection w0 cxercise the Conditional Refinancing Covon. I this required nct yicld is not
available. the Nowe Hollar will dacrminc the New Noic Raie by using oo ~parable inflonmation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noic Raic as calculated in Soction 3 above is not greates €.« 5 parcentage points above the Noie
Ratc and al} other conditions required in Section 2 above arc satisfecd, the Noie Hovder ! determine the amount of the
monihly paymceat that will be sefficient 1o repay in full (a) the unpaid principal, plas (0) “crrocd but wapaid intcrest. plos
(c) ail other sums | will owe under the Noic and Scarity instrument on the Maturity Dat: (asuming my monthly paymonts
then are cumrent. as required under Scction 2 above), over the sorm of the New Note at the e w Note Raie in equal moathly
paymenis. The result of this calculation will be the new amount of my principal and intcrest pay7.sat every moath untl the
New Now is fully paud.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Noic Holder will potify me at keast 60 calendar days in advance of the Matarity Daic and advis(. mu of the prncipal.
accrued but uapaid interest, and all other susas | am expecied 10 owe on the Matorty Date. The Noie Hold 1 3 so wifi advise
mc that [ may cxercisc the Condsionaf Refinancing Option if the conditions mn Section 2 above are met. The Note Holder will
prmidcmypaymmmﬂMamm.mmmumwmmawmmumm
that | must notfy in order o excrcise the Conditional Refinancing Option. If | nicct the conditions of Section 2 above, | may
excreise the Conditional Refmancing Opuon by noufying the Note Holder ro later than 35 caloadar days prior 10 the Maiunicy
Datc. The Note Holder will calcutac the fixad New Noic Rate hased upon the Foderal Natioaal Morigage Association™s
applicablc published required net vicld i cifect on the daic and tsnc of day potification is roccived by the Note Holdor
and as calculated in Section 3 above. 1 will then have 30 calendar days w provide the Nowe Holder with acceptable proof of
my required ownership, occupancy and propersty licn statas.  Before the Matority Daic the Noie Holder will advise mc of the
new interest rate (the New Note Raic). new moathly payment amound and a date, tme and place at which | must appear w0 sgn
any documents roquired (10 compicic the roquired sefinancing. | understand the Note Holder will charge mc 2 $250 proccssieg
fee and the costs associated with updating the tnle insurance policy. if any.

BY SIGNING BELOW, Borrower acocpts and agru:ngiamsand covenants contained in this Rider.
; o Al Hos, /Q . ‘-2l
(Sal) r o ,(, 4 ~“ S e (Scal)
‘Borower
- . -
(Sal) '\"l o r T (Scal)
uDR.-\BEN K. PATEL Bosrrower
§S:gn Original Ouly]
III.TISI'A‘I‘Ezg?LLOOI RIDER--Saungic Family--Fannle Mas Unllons Insinasent Form 3180 1299 (page 1 of 1 page)
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