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MORTGAGE—I . FEBIT I A MW— —S5P2747
November 7 19 91 . COK COUNTY RE
1822 DARROW AVENUE, EVANSTON, ILLINCIS 60201
Property Address Cany Stase Zip Code
CHARLIES E. HAYES and LAURA A. HAYES, HUSBAND AND WIFE
Borroweris) — Borrower(s) address if differenst from Properss oddress
GE CAPITAL MORTIGAGE SERVICES, INC., 1 S 660 MIDWEST H)AD SUITE f321 OCAKBROOK
Lender ; :
PRINCIPAL BALANCE
fihe SA0uUN’ YOu DOITOWed)
us. s Fanpl Payrnant
us s Cate Date
31,0500 371.C6 371.G6 12/713/91 11713706

THIS MORTGAGE is madc 1-:lay between the Borrower. of the name and address shown atone thercin "Borroner™)
A QORPORATION CRGANIZED AND EXISTING UNDER THE LAWS OF

and the Lender shown above,
NEW JERSEY

with an address shown above (herein "_l;ndcr").

WHEREAS. Bomower is indebiod 10 Ler d-=¢ in the amount of the Principal Balance shown above. which indchied-
ness is evidenced by Bormower’'s note daled 1l ic 7 ariic date as this Morigage and exicnsions and rencwals thercol thercic.
~Notc™). providing for monthly instaliments of {ancipal and interest. with the balance of the indchicdness. if not sooncs
paid. duc and pavable on the Final Pavment daic sh.onm above.

TOSECURE 10 Lendcr the repavment of the inde Meducss evidenced by the Notc. with intercst thervon: the paymento!
all other sums. with interest thercon. advanced in accor .as cc berowith 1o proicct the secenty of this Mongaee: and the
performance of the covenanis and agreements of Bormuwe. herein conained. Borrower docs herchy morngage. gramt
and convey to Lender and Londer’s suocessors and assigns 1y (¢ lowing described propeny which has the address showT:

ahove (herein ~“Property Address™ )

Propesty Tax Index Number: 10-13-214-028
LOT 11 IN BLOCK 2 IN MERRILL LACD'S 2ND ADDITION TG, EVANSTON

A SUBDIVISION OF WEST 1/2 OF THE SCUTH WEST 1/4 OF FURTH
EAST 1/4 OF SECTION 13, TUWNSHIP 41 NORTH, RANGE 13 /<4 ST OF
THE THIRD PRINCIPAL MERIDIAN, IN OCGK COWNTY, ILLINGIS.

5973y

THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:
GE CAPITAL MORIGAGE SERVICES, INC., 1 S 660 MILWEST RCAD, SUITE #321, CAKBROOK
TERRACE, ILLINOIS 60]18]1

TO HAVE AND TO HOLD unto Lender and Lender’s successors and assigns. torever. fopether with all the im-
provements now or hercaiter ¢rected on the propesty. and ali casements. rights. apperienances and rent<. all of which
shall be deemed 10 be and remain a pant of the property covered by this Mongage: and all of the forcpoing. topcther
with said property (or the lcaschold cstate if this Mongage is on a lcaschold) ate hercinaficr referred i as the "Propeny

Borrower covenants that Borrower is lanfully scised of the cstaic hereby conveved and has the right 10 mongage
granmt and convey the Property. and that the Propenty is unencumbered. cxcept for encumbrances of record. Borrowe:
covenants that Borrower warrants and will defend generally the titie 1o the Property against all claims and demands

subject to encumbrances of record.

ILLINOIS — secono MORTGAGE - 1-50 — medified INSTRUMENT Form 40148
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tion of amortization of bylthis b té any c130¢ in intercst of Borrower

shall not operate 1o relcase. in any manner, the liability of the original Borrower and Borrowes's succesion in nleress
Lender shall not be required to commence proceedings against such successor or cefuse (o extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Bor-
rower and Borrower's successors in interest. Any forbearance by Lender in exercising any nght or remedy hereunder. or
otherwise afforded by applicable law._ shall aot be a waiver of or preclude the =xercise of any such right or remedy.

11. Soccessors and Assigns Bound; Jolntl and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to. the respective successors and assigns of Lender and Bor-
rower. subject to the provisions of paragraph 16 hereol. All covenants and agreements of Bormower shali be yoint and
several. Any Borrower who co-signs this Morigage, but docs not execute the Note. (a) is co-sagning this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the ierms of this Morgage. (b s
not personally liable on the Note or under this Morigage. and (c} agrees that Lender and any other Borrower hereunder
may agree to extend, modify. forbear. or make any other accommodations with regard to the termns of this Morigage or
the Note without that Borrower’s coasent and without releasing that Borrower or modifving this Morigage as to that
Borrower’s interest in the Property.

12. Notice. Excepi for any notice required under applicable law 10 be given in another manrer, (2} any notx ¢ 10
Borrower provided for in this Morigage shail be given by delivening 1t or by mailing such aotice by cestified mail ad-
dressed to Bocrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certiiied maii 1o Lender™s address sizted herein or 10
such other add.2:s as Lender may designate by notice 10 Borrower as provided herein. Any notice provided for in this
Morigage shall t¢ deemed 10 have been given to Borrower or Lender when given in the manncr designated heren.

13. Govern’ag ".aw; Severability. The state and 1dcal 1aws applicabie to this Mortgage shall be the laws of the
jurisdiction in whi:h .bc Property is located. The foregoing sentence shall not limit the applicabdity of Federal law 0
this Moctgage. In the evs nt that any provision or clause of this Morigage or the Note conllicts with applicabic la=. such
conflict shall not affect ¢ hir provisions of this Morigage or the Note which can be given effect without the conflicung
provision. and to this end tVic ~rovisions of this Mortgage and the Note are declared 10 be severable. As used herein,
“costs’”. “expenses’” and “aroraeys’ fees” inciude all sums to the exient not prohibited by applicable law or hmited

14. Borrower's Copy. Borrow r ‘hall be furnished a conformed copy of the Note and of this Morigage at the
time of execution or afier recordativn boveoll

15. Rehabllitation Loan Agreement. Surrower shall fulfill all of Borrower's obligations under any home rehabilia-
tioa. improvement. cepair. or other loan & greement which Botrower enters into with Lender. Lender. at Lender’s option.
may require Borrower to execute and delive. i) Lender. in a form acceptable to Lender. an assignment of any rights.
claims or defenses which Borrower may have Cyuast parties who supply iabor. materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial (g terest in Borrower. If all or any pasi of the Proper:y or any wnicrest
in it is sold cr transferred (or if a beneficial interest ity Barrower is sold or transferred and Borrower is not 2 natural
person) without Lender’s prior written consent, Lena=r mmay. 2l its Option. require immediate pavment in full of all
sums sccured by this Mortgage. However, this option s1a). not be exercised by Lender if exercise 15 prohibiied by
federal taw as of the date of this Mortgage.

If Lender exercises this option, Lender shaii give Borrov¢r notice of acceleranon The notize snpi pros~:iCe 2
period of not tess than 30 days from the date the notice s delivered or masled within which Borrower muit pay alilums
secured by this Mortgage. If Borrower fails 10 pay these sums pro 4 the exparation of thas peniod, Lender may i
voke any remedics permitted by this Morigage without further nolice oo Jemand on Borrower

NON-UNIFORM COVENANTS Borrower and Leader further covenait and agree as foilows:

17. Accderation: Remedies. Except as provided in paragraph 16 bereot, o-ca Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage including the covenants to pey when dw: acy sums secured by tha Mortgage . Lender
prior to accderstion shall give nolice to Borrower 33 provided in paragraph 12 Fere S specifving (1) the breach: (2) the
action required to cure such breach. (3) a date, not less than 10 days from the daie the nolice b mailed 1o Borzowes, by
which such breach must be cured. and (4) that faillure (o aue such breach on or before Tk date specified in the notice may
result in acceleration of the sums secured by this Morigage. florecioswre by judicial proceeaing w4 sale of the Property. The
notice shall further informn Borower of the right (0 reinstate after acceleration and the right t/) assent in the foceciosure
proceeding the aonexistence of a default or any other defense of Borrower 1o acceleration ang tcie~osure [f the breach s
not cured on or before the date specified in the notice, Lender, at Lender’s option. may declare 2% 74 the sums secured by
this Mortgage 10 be immediastely dac and payable without further demand and may foreciose this Mestgage by judicial pro-
ceeding. Lender shail be entitled to collect in such proceeding all expenses of foreclosure. incloding. o not Bmited to.
reasonable attomeys” fees. and costs of documentary evidence, abstracts and tide reports.

I8. Botrower's Right to Reinstate. Notwithsulandine Levdercaceeleration of the sumes secured ™ this Monpages duee i
Borrowcer's hreach. Borrower shall huse the nghim have am procecdings heguen Hy Londer 1o enforie this Maoricapce e
continued at any nime prior 109 davs trom the date the Borroacr(irhas been senved with a cummons or b publicatien_ or
{nyhas otherwise cubmtied 1o the unadicnion of 1he court whichay er datc s iater of () Bommomer pavs Lendzr all cumewnhich
would be then due under this Murtizage and the Notc had ro acceleralion occurred. (b Barsewer cures pii bregches of any
other covenants or agreements of Borzower contained an this Mortgage: (c) Borrower pays all icasmable capenses snousred
by Lender in enforcing the covenants and agreements of Horrower contamned in this Morigape, and st enforiing Lende:™s
temedics as provided 1 paragraph 17 hereof. aincluding, but not imated 10, rcasrmable aitorneyy fecs. and (J) Bivzones
takes such action as Lender may reasonabiy require to assure that the lien of thys Marigage, Lendei’s miczest an ibse Propern
and Borrower’s obiigation 10 pay the sums secured by this Mo:igepe shall continue urumpanzed 1'pon such pavaent and
cure by Borrower. this Mortigage and the obligataons securcd heoiehy shall remamn @ full foroe and ¢ffect a1 1f =0 acocicrataan
had occurred

19. Amignment of Rents: Appointment of Recelver. As additional security hercunder. Bocrower hereby assgnt 1o
Lender the rents of the Property. provided that Borrower shall. prior 1o acceleration wnder paragraph 17 hereof or aban-
donment ¢f the Property. have the right to collect and retain such rents as They become due and pavable.

Upon acceieration under paragraph 17 bercof or abandonment of the Property. Leader thsll be caniled 10 have 2
ceceiver appointed by 3 court to cnter upon. take posscssion of and manage the Propernty and 1o coliect the rents of the
Property inciuding those past due. All rents collected by the receiver shall be applied first 1o paymens of the couis of
management of the Progenty and coliection of rents. including. but not limited (0. recerver s fecs. premiums on recener's
boads and reaseonable atiorncys” fees. and then 10 the sums secured by this Morigage. The receiver shail be liadle 20 ac-

1B r-Cr v ney

count only for those rents actually received. o D350 Ridr iy
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