@ sirsy cHicAGO UNOFFICIAL

L COPY. .

Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument”) Is given on NOVEMBER 1 , 1891 . The mortgagor
is .BRADLEY S, WYNN AND CHRISTINE [, WYNN, HIS WIFE

Thig Securlty Instrument is given to _The _Firet Nakienal Bank of Chicago

whichis a Nattonal Bank  organized and existing underthe laws of _the United Staten of America ,
whose addross Is Qne First Natlional Blaga _ cChigage ., linols. 82670  ("Lendor’). Borrower owos
Lendor tho maximum principal sum of . FIFTEEN THOUSAND AND NO/100

Dollars (U.S. $ .....15,000.0Q ), orthe aggregate unpalkd amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even dale herewith executed by Borrower
("Agreement™), whichever is lpss. Tha Agreement Is hereby Incorporated In this Security Instrument by relerence.
This clabl is evikienced by tho Agreumont which Agreomant provides for monthly intorast paymants, with tha full
dolbn, If not pald earller, ¢ue and payable tlve years from the !ssue Date (as dollned in tho Agreomont). Tho Lendor
will provide tho Borrower with a tinal payment notlce at least 80 days beforo the final paymont must bo made. The
Agreement provides that lsans may be mado from time to time during tho Draw Period (as delined In the
Agreoment). The Draw Perlod may be pxtended by Lender in lts sole discrotion, but in no event later than 20
years from the aate hergol. All future loans will have the same llen priority as tho original loan, This Securlty
Instrumaont secures to Lender: (a) tho ropaymont of the debt evidonced by the Agroement, including all principal,
Intarest, and othar zhargos as provided for In tho Agroomont, and all ronewals, extonslons and modilications; {b)
the paymont of al. oibar sums, with Intorest, advanced undor paragraph 6 ol this Socurlly Instrumont 10 pratect
the security of thls Scoudty Instrument; and {¢) the porlarmanco of Borrowar's covoniits and agroomunts undor
this Socurlty Instrumen’ o the Agreement and all renewals, oxienslons and modifications therool, all of the
toregoing not to excood! tw!ce the maximum principal sum staled abaove, For this purpose, Borrower doos horeby
mortgage. grant and convey 14 Lendar the foliowing dascribed proporty localod In Cook County,
Hiinols:

LOT EICGHTEEN (18) IN LINCOLMWZOD DRIVE ADDITIGN T0O EVANSTON LN THE

SOUTH EAST QUARTER (l/4) OF SECTION ELEVEN (11), TOWNSHIP FORTY-ONE

{41) NORTI{, RANGQE THIRTEEN (13, £AST OF THE THIRD PRINCIPAL e
MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘,1.‘q A
R O

('Borrowar’).

DEPT-0L RECORDING 15,50
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COOK COUMTY RECORDER

Permanent Tax Number: 10-11-412-038, ,
which has the address of 2144 EWING EVANSTON
illinols 60201 ___ {*Property Address”):

TOGETHER WITH all tho Improvaemants now or horoafier erocted on the proserty, and all easements, rights,
appurtenances, rents, royalties, mineral, oll arx! gas righls and prolits, clalims @ demands with respect to
Insurance, any and all awards mada lfor the taking by aminent domain, water rights ard stock and all lixtures now
or herealtar a part of the property. All replacements and additions shall also boe Covored by this Socurity
Instrument. All of the foregolng Is raferred to in this Security Instruinont as the “Propory*.

BORROWER COVENANTS that Borrower Is lawiully selsed of the ostaln horeby conveyea xp-has tha right to
mortgage, granl and convay the Property and that the Property is unoncumbaored, axcopt tor.onzumbrances of
rocord. Borrower warrants and wilt delend generally the titlo to the Properly against all claims' and demands,
subject to any encumbrances of record. Thera s a prlor morigage from Borrowerto LIBERTY FED SYQELN .. .
Assoc. OF CHICAGO date¢ .95/05/89 and recorded as document number 82222107

COVENANTS. Barrower and Lender covenant and agrae as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due tho princlpal of and Interest on
thae debt evidenced by the Agreement.

2. Application of Payments. Ali payments received by Lender shall be applied first to intgrest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all 1axes, assessmoenis, charges, fines, and imposhions attributable to
the Propeny, and leasehold payments or ground rents, If any. Upon Londer's request, Borrower shall promptly
furnish to Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments dirgctly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assossments, water charges, sewer
charges, license fass and olher charges agalnst or in connection with the Property and shall, upon request,
promplly furnish to Lender duplicate recelpts. Borrower may, in good falth and whih due dillgence, contest the
valldity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of
the Intantion of Borrower 1o contast tha same bofore any 1ax or assessment has bean increased by any inlerest,
penalties or costs, (b} Borrower shall (irst make all contested paymanis, under protest if Borrower desires, unless
such contest shall suspend the collection 1hereol, {c) neither the Property nor any part thereo! or interest theraln
are at any time in any danger of baing sold, forfalted, lost or Intarered with, and (d) Borrowar shall furnish such
securlty as may be required in the contest or as requested by Lender.

4, Hezard Insurance. Borrower shali keep the improvemenis now existing or hereafter erected on the
Propeny Insured against loss by fire, hazards Included within the term "extunded coverage" and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
perlods that Lender requires. The insurance carrier providing the insurance shall e chosen by Borrower subjoct
to Lander's aznrc val which shall not bae unreasonably withheid,

All Insurance (¢'ic!es and rgnswals shall be acceptable 10 Lender 8nd shall include a slandard mortgage clause.
Loender shall hava thaight to hold the policies and renewals. |l Lender requires, Borrower shall promptly give to
Lender ali roceipts i puld pramiums and renewal notlces. In the event ol (oss, Borroviar shall give prompt notice
1o the Insurance carrier an Lender. Lender may make proof of loss il not mada promptly by Borrowor.

Unless Lender and Borrowrr ntherwlse agree In writing, insurance proteeds shall be applled to resicration or
repalr of the Properny damayged, If the restoration or repdir is economically feasibie, Lender's security Is not
lessenecl and Borrowar I8 not in dslaalt-under this Security Instrument or the Agreement. 1f the restoration or repalr
Is hot eccnamically feaslble or Lenvier's securtty would be lassened, the insurance procaeds shall Ho applied to
the sums secured by this Securlty Instiumant, whether or not then cua, with any excess paid to Borrower. |f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered 10 seltle a claim, the | ander may coliect the Insurance proceeds. Lender may use the
proceeds (o repair or restora the Property or tu pay-sums secured by this Security Instrumant, whether or not then
due. Tho 30-day perlod will begin when the noiicz.!s ghvan.

It uncler paragraph 18 the Propeity i8 acquired oy Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prici1e-the acquisition shall pass to Lender 1o the extent of the
aums secured by this Security Instrument immediately prie! 1o the acquisiiion.

5. Preservation and Maintenance of Property; Lezselioids. Borrower shall not destroy, damage,
substantlally change the Property, allow the Property to deterloreie, or commit wasta. 1f this Security Instrument is
on a leassehoid, Borrower shall comply with the provisions of tha/‘zase, and If Borrower acquires fee title to the
Property, tha leasehold and fee iitle shall hot merge unless Lender agrees 1o the merger in wriling.

8. Protection of Lender's Rights In the Property. if Borrower fails to/raform the covanants and agresments
comalned In this Securlty Instrument, or there is a legal proceeding that may eionHicantly affect Lender's rights In
the Properly (auch as & proceeding In bankruptcy, probate, for condemnation c. 10 enforce laws or regulations),
then Lender may do and pay for whalever Is necessary to protect the value of tt e Froperty and Lender's rights In
the Property. Lender's actions may Include paying any sums secured by a flen which has priority over this
Security Instrument, appearing In court, paylng reasonable attormeys’ lees, and entering on the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have 1o d- go.

Any amounts disbursed by Lendar undar this paragraph shall become additional debt of ‘drrrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreemant rate and shall be payabls, with interast, vpen notice from
Lender to Borrowar requesting payment.

7. Inspection. Lender or its agent may maka reasonable entrles upon and Inspections of the Propeny. Lander
shall give Borrower notice at the time of or prior to an inspectlon speclfylng reasonable cause for the nspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection
with any condemnation or other taking of any part of the Propaerty, or for conveyance In lieu of condemnation, are
hareby assigned and shall be paid to Lender.

in the event cf a total taking of the Property, the proceecds shall be applied to the sums secured by this Sacurity
Iinstrument, whether or not then duse, with any excess paid to Borrower. In the event of a parnial taking of the
Property, unless Borrower and Lender otherwlse agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property immedialely
before the taking. Any balanca shall be pald to Borrower.

It the Proparty Is abendoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at ts option, either to restoration or repalr
of the Property or to the sums secured by this Security Instrument, whether or not then due.

FNECOR0A Y. FD .2.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extenslon of the time lor paymant or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in Interest of Borrower shall not operate lo ralease the llability ol the orlginal Borrower or Borrower's successors in
Interest. Landar shall not be requlred to commence proceedings against any successor 10 Interest or refuse 1o
extend time for payment or ctherwise modity amortization of the sums secured by this Security Instrumenlt by
reason of any demand made by the original Borrower or Borrower's successors In interast. A walver in cne or
more Instances ol any of the terms, covenants, condiltions or provisions heraof, or of the Agreement, or any part
theraof, shall apply to the particular Instance or instances and at the particular time or timas only, and no such
walver shall be deemed a continuing walver but all of the terms, covenants, conditions and othor provisions of this
Securily insirument and ol the Agreement shall survive and continue to rermaln In [ull torco and offect. No waiver
shall be asserted against Lendar unless In wrlting signed by Lender.

10, Successors and Agsigns Bound; Joint and Several Liablity; Co-signers. The covenants and
agreaments of this Securlty Instrumant shall bind and bonaflt the successors and asslgng of Londor ard Borrower,
subject to tbd provisions of paragraph t5. If there is more than one party as Borrower, each of Borrower's
covenants and agreaments shall be joint and several. Any Borrower who co-signs this Security instrument but
does not execuie g Agreement: (a) Is co-signing this Security Instrument only o morigage, gram and convay
that Borrower's irte ezt In the Property under the terms of this Security Instrument; (b) Is not porsonally obligaled
1o pay the sums securst by this Security Instrument; and (¢) agreos that Lender and any other Borrower may
agres to extend, modify, i-rhear or make any accomimodations with regard 10 the terms of this Sacurity Instrument
or the Agreement without.lna: Borrower's consent,

11, Loan Charges. |l tha luza secured by this Security Instrument Is subjoect to a law which sets maximum loan
charges, and that law is finally intarpreted so that the interest or other loan chargos colloctod or 1o bo cadlacted in
connection with tha loan e<ceoc tho @armittod limits, then: () any such loan charge shall be reducad by the
amount necessary to reduce the charge.tn tha permitted limit; and (b) nny sums already colloctod from Borrower
which exceedod permiltted limits will Do rafundod to Borrower. Lender may choose to make this rofund by
rocdlucing the principal owed under the Agresmont or by making a direct paymaoni 1o Borrowaer. Il a refund roduces
principal, the rocduction will be treated s~ partinl prepaymeont without any propaymont charge undar tho
Agreament,

12. Notlces. Any notlce to Borrower provided for biithis Socurlty Instrument shall be given by delivering It or by
malling it by first class mall unfoss applicable law redulres uso of another mothed, The notice shall be directed 1o
the Propeny Address or any other addross Borrower denignates by notlce 1o Loncdar. Any notlce to Lender shall be
given by first class malt to Lender's address stated herein-or any other address Lender designates by notice 1o
Borrower. Any notlce provided for in this Sacurity Instrumeri 2hall be deemed to have been glven to Borrower or
Lencler when given as provided in this paragraph.

13, Governing Law; Severability, This Securlty Instrument-siall be._govorned by fedoral law and the law of
inols. In the ovent that any provision or ciauso of this Security lhstrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Sacurity Instrumant or the Agreomont which
can be glven effect without tho conllicting provision. Ta this end the provigions of this Securlty Instrumoint and tho
Agreement arg declared to be sovorablo.

14, Assignment by Lender. Lender may asslgn all or any portion of its Intorest havsunder and lis rights granted
herein and in the Agreement to any person, trust, financial Institution or corporation.s.s Lender may dotermine and
upon such assignment, such assignoe shall thereupon succeed to all tho rights, Intercsts, and options of Lender
hereln and in the Agreement, and Lender shall theroupon have no turther obligations or iiatitius thoreunder.

15. Transfer of the Property or a Benalicial Interost In Borrower; Duo on Sale. Il #i.or any part ol theo
Proparty or any interest In it is sold or transferred {or il a beneliclal intorest In Borrowor is solu.or transforred and
Borrower Is not a natural person) without Lender's prior writtan consent, Lendor may, at ite_cpllon, require
immediate payment in full of all sums securad by this Securlty Instrumant. Howavor, this option shall not be
exercised by Lender It oxorcise Is prohiblted by federal law as of the date of this Socurity Instrument,

I Lender exercises this optlon, Lander shall give Borrawer notica of accoloratlon. The notlea shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. If Borrower lalls 1o pay these sums prior to the expirallon of this period,
Lender may Invoke any remedies permitled by this Securlty Instrumaent or the Agreemant whhout further notice or
demand on Barrower.

18. Borrower's Right to Roinstate. If Borrowor rmools conain conditions, Borrower shall have the righl to have
enforcemant of this Securlty Instrument discontinued at any time prior to tho entry ol & judgment enforcing this
Security Instirument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Securlly Instrument and the Agreement had no acceleration occurred; () cures any dofauit of any clher
covenants or agreements; (c) pays all expenses Incurred in enforcing this Security (nstrument, Including, but not
iimited to, reasonable attorneys' fees: (d) takes such action as Lender may roasonably require to ‘assure that the
lien of this Security Instrument, Lender's rights in the Property and Berrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (g) not use the provision more frequently than once
every five years. Upon reinstatement by Borrawer, this Security Instrument and the obligations secured hereby
shall remain fully effective as If no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.

.-
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17. Prior Mortgage. Borrower shall not be in default of any provision of any pricr morigage.

18. Acceleration; Remedies. Lender shall give notice to Borrowar prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's tallure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or Inactions which adversety affect the Property or any right Lender has In
the Property {but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a) the dafauit; (b} the action required to cure the default; (c) a date, not less than 30 days
from the date the notlce Is given to Borrower, by which the default must be cured; and (d) that failure 1o cure the
dofault on or belore the date spachied in the notice may resuit In accelerallon of the sums secured by this Secunty
Instrument, forectosure by judiclal proceeding and sale of the Property. Tha notlce ghall further Inform Borrowar
of the right to relnstate after acceleration and the right to assen in the loreclosure proceeding the nonexistence of
a detfault or any other defense of Borrower to acceleration and foreclosure. | the default Is not cured on or belore
the date specltied in the notice, Lender at its optlon may require Inmediate payment In full of all sums secured by
this Security Instzament without further demand and may foreclose this Securlty Instrument by judiclal proceeding.
Lendar shall be enitlsd 1o collect all expenses incurred in legal proceedings pursuing lthe remedies provided In
this paragraph 18, licluding, but not limited to, reasonable attornays’ fees and costs of title evidence.

18. Lender in Poss~as’an, Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the explratior o any period of redemption following jucticlal sale, Lender (in person, by agent or by
judicially appointed raceiver} sns't be entitled 1o enter upon, take possession of, and manage the Property and to
collect the rents of the Propery Ihcluding those past dua, Any rents collected by Lender or the recelver shall be
applled first to paymem of the ~usts of managemeant of the Property and collection of rents, Including, but not
limited 10, recelver's fees, premiumy on recelver's bonds and reasonable attorneys’ fees, and then to the sums
sacured by this Securlly Instrumaeni:” ~othing herein contalned shall be construed as constituting Lender a
mortgagee In possassion In the absence o' laking of actual possession of the Property by Lender pursuant 10
this Paragraph 19. In the exercise of the owurs herein granted Lender, no liability shall be aeserted or enforced
against Lender, all such llabliity being expressly walved and released by Borrower.

20, Release. Upon paymen of alf sums securcd 0y this Sacurity Instrumem, Lender shall release this Securlty
Instrument.

21, Walver of Homestead. Borrower walves gll right.of hamestead exemption in the Property.

22. No Offsets by Borrower. No offsal or claim that Brirower now has or may hava In the future against
Lender shall relleve Borrower irom paying any amountis due unze: the Agreement or this Security Instrument or
from performing any other obllgations contained thareln.

23, Riders to this Security Instrument. If one or more riders are—axecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements ol ach ruch rider shall be incorporated Into
and shall amend and supplement the covenants and agreements of this Securty Instrument as If the rider(s) were
a part of this Securlty Instrumont,

BY SIGNING BELOW, Borrowar accepts and agrees 1o the terms and covenints_contained In this Securty
Instrument and In any rider(s) executed by Borrower and recorded with tho Securlly Ins!rument.

! 4;‘ ’} I }) o . 8
L EERTTAY (" &.i‘ " l;( [Z BT oy ‘
BRR__DLBY E %‘A’NN U S -Borrowor
wlh e SR , E
XN &(\J’\.\J y M e G (}\ VA . S =
CHRISTINE L. WYNN ) D) i -Borrowar
{

)
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1Space Below This Line For Acknowlegment)

This Document Prapared By: VERONICA RHODES
Equity Credit Center, The First Nations! Bank of Chicago, Suite 0482, chicago, 1L 60670

STATE OF ILLINOIS, LU County ss:

L ARG S AUDECEL . 8 Notary Public in and for said county and stale, do hereby
certity that _BRADLEY &, WYNH AND CHRISTINR L. WYNN, HIS WIFE

personally known to me to be the same person(s} whose name(s) is (are) subscribed 1o the {oregoing Instrumem'.
appeared before me thls day In person, and acknowledged that T HEN signed and
dellvered the sald instrumentas___ 3 free and voluntary act, for the uses and purposaes thereln set forth.

Given under my hand and officlal seal, this (o4 _dasy of Novemacys 19471 .
.

My Commisslon expires: “OFFICIAL SEAL" W Yl \///542/(/&’&3@
LA

MAKGOT 8. ANDERSON i ” s
ENBCTOCDLFO Notary Public, State a1 1iinciida e Notary Public

Yritt—torrety
My Commission Dipues fot o 1940




