. UNOFFIGIAL CQPY,
HJ';EN RECCRDED H;;%é, ‘

L4
LOAN AMERICA rwmcié‘ CQRPORATION
) PO T
2100 OAK LANE o')
MIAMY LAKES, FL 3301¢ Ut
LOAN NUMBER: 50-505145-3
SR R AL [ M $15.50
Do T 120wt 1200700
e P1I-SO3TOHSS
S wILORDEK

|Space Abeve This Line For Rocerding Data)
MORTGAGE

THIS MORYGACE ("Secunty Instrument”) is given on OCTOBER 18TH , 1991
The mongagor 1s »1LL GEORGIOPOULOS & TOULA J. GEORGIOPOULOS, H1S WIFE

("Borrower™). This Sccurity Instrument is givon 1

LOAN AMERITA FINANCIAIL CCRPORATION .

which 15 organized and existing under i laws of FLORIDA , and whosc address is
8100 OAK LANE, MIAMI LAKFS, FL 33016

("Lender™). Borrower owes Lender the principal sum of
FORTY SIX THOUSAND AND HO/100

Dollars (U'S. § 46,000.00 ). This acey = evulenced by Bomower's nole dated the same date as this Sccurity
Instrument (“Nowe™), which provides for monthly paymza, with the full debt, if not paid carlier, due and payable on
NOVEMBER 15T, 22021 . This Sccurity Ins*rument secures W Lender: (a) the repayment of the debt cvidenced
by the Notw, with mnicrest, and all rencwals, eaicnsions and aofications of the Note; (b) the payment of all other sums, with
intcrest, advancod under paragraph 7 1 protect the secunty of this Secunty Instrument; and (c) the performance of Borrower's
covenants and agroements under this Secunity lastument and the Nobi. For this purpose, Borrower docs hereby morigage,

grant and convey o Lender the following descnbed property located in
COOK Caounty, Hlinois:

TNIT A-13-17424 TOGETHER WITH ITS UNDIVIDED PERCENTAGYE. INTEREST IN THE
COMMON ELEMENTS IN LAW VIEW CONDOMINIUM AS DELINEATED aNT DEFINED IN
THE DECLARATICON RECCRDEC AS DOCUMENT NO. 22262609, AS AMLNDZD FROM
TIME TO TIME, IN THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP .7 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN CQOK COUNT(,
ILLINOIS.

PIN #24-17-205-041 — N

which has the addressof 10424 S. CENTRAL AVE. UNIT# 5SE . OAK LAWN
{Sareet) {City)

llinois 60453 ("Property Address™);
{Z1p Code)

ILLINOIS Single Family - Faanle MaeFreddie Mac UNIFORM INSTRUMENT Form 3014 %9 (pege | of 6 pages)
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for the penods tha Lender roquires. The insursnce camner providing the insurance shall be chosen by Bosrawes subject w
Londer's approval which shall not be unreasonably withheld. If Borrower fails 10 mawntain coverage descnbed above,
Lendor may. at Lender's opuon, oblain coverage \o proiect Lender's rights in the Property in accordance with paragraph 7.

All msurmcepamcsmdmwalsshallumku)wmmdmmhukamdﬂdmagccm.um
shall have e nght W hold the policies aid renewals, If Lendes requires, Borower shall promplly give W Lender all teceipis
ol pand premaums and renewal nouces. In the evont of Joss, Borrower shall give prompt notce W the insurance camier amd
Lender. Lender may make proof of loss if not made promptly by Bormower,

Uniess Lender and Bormower otherwise agree 1n wriling, nsurance procesds shall be apphed 1o restoration of repair of
the Propenty damaged. if the resioraton of repae is cconomically feasible and Lender's sccunty 1s not lessencd. Il the
resUNBLON OF TepaIr 1S not coonomically feasible or Lendor's sccunty would be dessened, the insurance proceeds shall be
apphed w the sums secwred by this Sccunty Instrument, whethes or not then duc, with any excess paut to Borrower. If
Burrower ahandons the Property, or does nol snswer within 30 days 8 notce from Londer that the insurance cammics has
oftered w settle a claum, then Lender may colkwt the isyrance proceeds. Lender may use the proceeds W fepair of resiire
the Propenty of 1o pay sums sccured by this Secunty tnsyument, whother of not then due. The 30-day pennd will begin
when the nolwe ¥ given.

Uniess Leraier and Burmower otherwise agree i wnung, any application of proceods w prncipal shall not extend of
postpone the Jue dae of the monthly payments refervod 1o in paragraphs 1 and 2 or change the amount of the payments. i
under paragraph 210w Propenty s acquired by Lender, Bormower's nght 1o any insurance poiicics and proceeds resulting
from damage & the Pripety pror w the acquisition shali pass 1 Lender 10 the exient of the sums securcd by this Secunty
Insyument immedusiely priacs 0 the acquisibon.

6. Occupancy, Preserviins, Mainienance and Protection of the Property; Borrower’'s Loun Application;
Leuseholds. Borrowes shall <ccupy. establish, and use the Propenty as Borrowes's principal residence within sinty days
At the execuben of ths Seviity Instrument and shall continue 0 occupy the Property as Borrower's prncipal residence
for & least one year alier the daw Of rcuupacy, unless Lender otherwise agrees m wnting, which consen) shall mt he
unrcasonably wathheld, or unless extenuating cwcumstances exist which are beyond Borrowes's control. Borrower shall nol
dostroy, damage of impar the Propenty, allsw tie Propeny W delenorate, or commit wasic on the Property. Burmower shall
b 10 detault i any loreaure acuon of procoadag. whether cavil or crumunal, is begun that in Lender’s good fth judgment
could result 10 torfeare of the Propeny of ourcwise maicnally impar the lien created by this Secunty Instruinent o
Lemder sccurity micrest. Borrower may cure such wozésalt and renstale, as provided n paragraph 18, by causing the acuon
or proceoding © he dismissed with o rubing that, n Lender's good Sath determinanon, prechwles fusfeiure of the
Borrower's interest n the Property of other matenal impnncnt of the lien created by this Sceunty Instrument o Lender’s
secunty snlrest Borrower shall also be i default o Borrower, dunng the loan apphcation process, gave macrially lulse or
inaccurale nformabon or saicments 1o 1ender (or fuled 1 Frovide Lender with any maicnal infonmabion) i connecuon
with the kaan evadenced by the Note, including, but not hmited w;/arjesentations concerning Borower's ocoupancy of the
Property as & prancipal tesidence. 1 tis Sceunily instrument i on a leyisold, Bormwer shall comply with all ihe provisions
of the lcase |t Burrower acquires tee ttle W the Propenty, the leasea’d and the fee tide shall not mesge uniess Londer
agroes W the Merges in wiiing.

7. Protection of Lender's Rights in the Progerty.  1f Bomower (ks to rarfonn the covenants and agrocments
conaned n this Secunty Instument, or there 1s a legal proceeding thar may sgnificantly aflocy Lender'’s rights an the
Propenty (such as & proceeding 1n hankrupicy, probaic, for condemnaton oF forizipss o to enforce laws o regulations},
then Lender may do and pay lor whalever 18 nocessary 10 protect the value of the ihopenty and Lender’s nghts in the
Property. Lender's acuons may include paying any sums securcd by a hen which has paoriy, over this Secunty Instrument,
Apjcanng In coun, peying reaxnuhlc auomeys’ fees and cnicning on the Proplerty o make repaus, Although Londer may
ke acuon under gus paragraph 7. Lender does not have 1o do s0.

Anv amounts disbursed by Lender under Uus pasagraph 7 shull become adduional debt of @ramwer secured by this
Secunly Instrument. Unless Borrower and Lender agree 10 other ierms of payment, these amounts il hear inicrest from
the dase of disbursement al the Notc raie and shall be payable, with inicrest, upon nouce from ‘erder 0 Borrowes
rogueshng payment. ‘ ‘

8. Mortgage Insurance.  If Lender required mortgage insurance as A condiion of making the loan secured by tus
Secunty Insrument, Borrower shall pay the premiums required W maintain the mongage nsurance in cffect. If, for any
reason. e mongage Insurance coverage required by Lender lapses of ceases W be i cffect, Barrower shall pay the
premums roquared W oblun coverage substantially cquivakent 1 the MOAGAES INSurance previously in effoct, & a cost
substanually equivalent W the cost o Burmower of the mongage insurance previously i effoct, from an aliemale mongage
wnsures approved by Lender. 1 substantially cquivaleni mongage insurance coverage 1s not available, Borrower shall pay w0
Lender esxch month 8 sum cqual 10 onc-iwelfth of the yearly morgage insurance premium being paad by Borrower when the
msurance coverage iapsed of ceased (o be in cffect. Londer will accept, use and rewain these payments ds 8 loss reserve i
beu of mongage insurance. Loss reserve paymonts may no Jonger be required, a1 the opuon of Lender, of mongage
msurance coverage (n the amount and for the peniod that Lender requires) provided by an insurer approved by Leaxder
again bocomnes avasiable and is obaincd. Borower shall pay the premiums roquired 10 MAIRLIR IKNTEAGE iNRITAACE in
effect, or W provide a loss ceserve, untl the requiremiont for mongage insurince onds in accordance with any written
agrecment botween Borrower and Lender or applicabic law.

9. Inspection.  Londer Or s agomt may make reasonabic entrics upon and inspoctions of the Propeny. Lender shall
give Bormower notice at the bme of of pror W an NspecLon specifying reasonabke cause for the inspeclion.

10. Condemuation.  The prococds of any award or claim for damages, direct or consequential, in connection with
Form Y014 %9 (poge J of 6 pages)
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appheabie Lw may speaily for remstalement) betore sale of the Property pursuant W any power of saie contained n this
Secunty Instrument; or (bt cnay of a judgment enforcing thas Secunity dnstrument Fbase condiwons arc that Bormwer: (a)
pays Lender all sums which then woukd be due under this Secunily | § gt the Note as iof no accelerpuon had
accurmed; (b cures any default of any othcr covenants or agreentems: () pays all cxpenses incurred in enfomng this
Socurty Instrument, mcluding, dut not imited to, reasonable auomeys’ fees, ulBes such action as Lender may
reasonably roquare 1 assure that the hen of this Secunty Instrument, Lender’ s Sl e Propenty and Bomower's
obhigabon 0 pay the sums sccured by this Secunty Instryment shall contimse-unchanged-tpun reinsiaicment by Rorrower,
this Secunity Instrument and the obhgations sceured herehy shall remain fully effecuve as if no acceleration had occurred.
However. this nght w reinstate shall not apply i the case of accelerabon under paragraph 17.

19. Sale of Note: Change of Laan Servicer.  The Note or a partial inlerest in the Note (together with this Secunity
Instrumenn may he sold one or more bmes witkkit prior nolice 1 Borrower. A sale may result in a change i the enlity
tknown as the “Loan Servicer™) that collects monthly pavments duc under the Note and this Sccurity Instrument, There also
may he onc or more changes of the Loan Servicer unrelated to a sake of the Noic. If there is 8 change of the Luan Servicer,
Borrower will be given wnen notice of the change 1n accordance with paragraph 14 above and applicable law. The notce
will siate the name andt address of the acw Loan Servicer and the address 0 which payments should be made. The nouce
will also coniiasary other information required by applicable law.

20. Hazardov”. Substances. Rorrowcr shail not cause dr permil the presence, use. disposal, stovage, or release of any
Razardous Substanes 'on of m the Property. Bormrower shall not do, nor allow anyone else w do. anything alfecting e
Property that 1s i vilsoon of any Environmental Law. The precoding iwo senlences shall not apply W the presence, use, or
siotage on the Propenty o: small guanutes of Hazardous Substances that ase generally recogiized 10 he appropriaie 0
normul ressdennal uses and wanentenance of the Propeny.

Borrower shall prompuy give Lender wnlien nolce of any vesugabion, ¢laum, demand, Lawsuat or other action by any
govemnmental of regulalony ageray or povale pany mvolving the Propenty and any Hazardous Substance or Environimental
Law of whih Borrower has actua? ko dedge. ¥ Borrower kamns, of is nobfied by any governmenial or regulalory
authonty, thal any removal or olher repediation of any Hazardous Subswance affecting the Property is necessary, Borrower
shatl prompty take all necossan remedsal w uons in accordance wath Environmental Law,

As used m this paragraph 20, "Hazrdous Subsunces” are those substances defimed as woaie of hazardous substances by
Environmental Law and the followang substances gasolie, kerosene, other flammable or waie pewroleum products, wxx
pestcudes and herbacudes, volatile solvents, malchwhs contwning ashestos o {ormakichyde, and mdoacuve matcils. As
used in this paragraph 20, “Envuonmental Law™ means Jederad laws and kaws of the junsdichion where the Property s
Wocated Yiat relate W health, afety of covironmental prowson.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

35 Acceleration; Remedies. Lender shall give notice 1% Zorrower prior 1o acceleration following Horrower’s
breach of any cusenunt or agreement in this Security Instrusy-ab-(but not prior o gcceleration under paragraph 17
unless applicable law provides otherwise). The notice shill specidy: 2 the default; (b) the action required 10 cure the
default; 10) 3 date, nol kess thun M days from the date the notice ik piven to Borrower, by which the defuult must be
cured: and (d) that faiture 10 cure the defauft on or before the date specificd in the notice may result in wecelerstion
of the sums secured by this Securily Instrument, foreciosure by judicis! proeceding und sale of the Property. The
notice shall further inform Borrower of the right to reinstute after accrie-ativn and the right W assert in the
foreclosure proceeding the aon-existence of 3 default or noy other defevse of Borrower 1o sccrieratiom and
foreciosure. If the default is not cured on or befure the dute specified in the notice, <.2nder at its oplion may require
immediate payment in full of all sums secured by this Security Instrument wishors further demand and may
forechse this Security Instrument by judicial proceeding. Lender shall be entitled to Joliect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, bul 20 limited to, reasinable attorneys’ fees aud
costs of title evidence.

22, Release. Upon payment of all sums sccured by tns Secunty Instrument, Lendes shist) iricasc this Secunity
Insgrument without charge w Bamower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives ald right of homesicad excmpuon in the Property.
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