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ASM FINANCIAL SERVICES, IXdNC.

444 NORTH MICHIGAN
{Space Abeve This Line For Reconding Datal | Qs

CHICAGO, ILLINOIS 60611
MORTGAGE

THE TErRMS GF THIS LGAN 238808 - o
CONTAIN PROVISIONS WHICH WiLL REQUIRE A BALLOCON PAYMENT AT MATURITY.

THIS MORTGAGE (~Security Instrument*) ix givenon OCTOBER 25, 1991 . The mostgagor is
KARI, ENIZF.,, MARRIED TO
MARLENE L1NALEY *x
{"Borrower™). This Security } st ument is given 1o
ASM FINANCIAL S7RVICES, 1INC.
which is organized and existing under the lr-s of THE STATE OF ILLINOIS . and whase
address is 444 NORTH MICHIGAN
CHICAGO, ILLINOIS 60611 {"Lender™). Bosrower owes Lendes the pnncipal sum of
ONE HUNDRED THIRTY TWO THOUSAND THREE HUNDRED
AND GG/1iG0 Doliars (U.S. § 132,360.00

i

This debt s evidenced by Borrower’s note dated he same date as this Socurity lnstrument ("Note™). which provides for
moothly payvments. with the full debt. if not paid eashice, dic md payable on  NCGVEMBER 1, 1998

This Secunty {nstrument secures to Leader: (a) the repayviyy ~2. of the debt evidencad by the Notc. with inlerest. nndallmncwals
extensions and modifications of the Note: (h) the pavmen! of !l othcr sams. with interesi. advanced under paragzaph 7 o

protect the security of this Secunty instrument: and (c) the g xrfoimance of Bosvower's covenants amd agroements under this
Security Instrument and the Notc. For this purposc. Borrower o5 Loenchy mortgage, grant and comey 1o Lender the following

described property located in  COOX County. 1llinois:
UNIT 1-F IN SEMINARY FLATIRON CONDOMINI/WM™ AS DELINEATED ON PLAT

OF SURVEY OF THE POLLOWING DESCRIBED PARCLL OF REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRKXRIPTION

zsncﬁsrn*w

-

r*MARLENE BINKLEY IS EXECUTING THIS MORTGAGE SOLELY 7OR THE PURPOSE

OF WAIVING ANY AND ALL. MARITAL AND HOMESTEAD RIGHTS

14-32-400-08868-1006, VOLUME 4%3

which has the address of 1920 NORTH SEMINARY-UNIT 1F, CHICAGO Strest. Clity .
Nlinois 60614 Zp Cade {"Propeny Address™):
DS 3083
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- that Lender roquures. Tbcmmr:ncrwn:rmm"ﬂg!bcul.wdn“&‘* MB o1 subtyoct (o Lendet™s approval
which shall not be unrcasonably withhcid. If Borrower fails 1o ssainlaie coverage describod above, Lender oay. o Londer's
optron, obtain coverage o protect bonder™s rights sn the Propernty i acowrdance with paragraph 7.

All msurance policies and rencwals shall be acceplable to Lender and shall wnclude a standand mostrape cimne. Londer
shall have the nght 30 hold the policies and renewals. if Lendes roquires. Borrowes shall prossgpt!ly grve o Londer il roccipts of
pasd premiums and sencwal notices. In the event of loss. Borrowes shall give prompt sotice (o e snsurance camer and Lendes.
Lender may ke proof of loss af aot ouade prosaptly by Bossowes.

Uniless Lender and Bommower othcrwise agree in wotiny, insurance procoods shall be appliod 10 res3 os repass of the
Propenty damaged. if the restoration or fepair 1s cconomically fcasible and Lender’s socunty is not lessenod. i the restoraton of
repair is not oconomically faasibic or Lender™s socunmty would be {essesod. the iasrance proceods shall be applicd 10 the soms
secured by this Sccunty lastrument, whether o not then duc, with anyv caxcoess pand to Borrower. If Borrowcer abandons the
Properts. or docs ool answer wilun 30 days a notice from Londor that the iasurance carnes has olfcred 1o scttlc 2 claim, ihen
Lender may coliect the snsurance proveeds. Londer mmay wse the procoods o fopair of todore the Proporty o o pay stims
secured by this Secunty instrumcent. whether of oot then duc. The 30-day peniod will begin when the notice 1s given.

Unless Lender and Hornswer othcrsase agree in wniing. any applicatvon of proceods e prncipal shall not <xtend or
postponc the duc datc of the awmthly paymcents referrod I 10 paragraphs | and 2 or change the ansant of the paymeats. I(
under paragraph 21 the Propernty 1 acquared by Lender, Borrowes's nght (0 any insurance policies and proceods resulung from
damage to the Property priof (o the acquisitioa shall pass t0 Lender to the cxiont of the sums socured by this Sccunty Instrument
immodiately pnior & the acquusitian.

6. Occupancy, P eservation, Maintenance and Protection of the Property; Barmover’s Loan Application; Leascholds.
Bosrower shall occupy . establish. and usc the Propesty as Borrower™s principal cestdence within sixty days aficr ibe execution of
this Secunity Iastcumern: ad shali continpe 10 oucupy the Propeity as Borrower™s pancipal rasudence for at kcast onc yoar aficr
the daic of occupancy, ual sy Leader otherwise agrees in wnlting, which consent shall pot be unrcasnnably withlicld, er vnlcss
exfenuating cCircumstancss st which are beyund Bormmower's contsol. Borrowsr shall not destroy. damage or impas the
Propecty. allow the Property 10 eteniosalc, or commit waste on the Property. Borrower shall be in default of any forferture
action or proceeding. whethes ¢ivy? or cinwnal, is begun that in Leader™s pood faith jodgment coukd result in forfeilure of the
Propesty of otharwise matenially Lay a3~ the hen created by this Secanity Insdtrument or Lender™s secunty intenest. Bogromer may
cure such a default and seinstate, a provided 1 parapraph 18, by causing the action or proccoding e be disnussod with a suling
that, in Lender’s good fasth detcrmnaior . Jrecludes forfoture of the Bormmower s inferest 1n the Property or other material
impairment of the hen crcated by thas Soranty Instrument or Leades™s socunty interest. Borrower shall also te in defaull of
Bormower, duning the foan application process, gas » amatcnally falsc o inaccusaic inforszation o siaiemenls o Lendes (or faded
to provide Lender wath any matcnal informatia)l in connection with the loan cvidencad by the Nole. including. bul not lamlad
0. representations conceroing Borrower s occupaicy of the Property as a priacipal residence. If this Socunty Instrument is on a
fcaschoid. Borrower shall comply with all the proiisioos of the laasc. If Borrower acquires foc title to the Propenty. the
leaschold and the fec ke shall oot merge unless icnoce “erees to the merger in wribing.

7. Protection of Lenders Rights in the Prapersty. (f Borrower fatls 1o pesfonm the covenants and agreemenis containad in
thss Scourity instrument, or there 1s a fogal procaoding that may ssgmificanily affoct Lender™s nights in the Propesty (such as a
proceading in bankrupicy. probale, for condemnation or fon=stur= or to enforce laws o7 regulations), then Lender may do and
pay for whatever 15 ne vy o prolect the valne of the Propisty 7nd Lender™s nghts wn the Property. Lender™s actaons may
inchude paving any sums secured by a lien which has pronty (ovr¢ this Security Instrument. appeaning in court, paying
reasonable attomeys™ fees and cnlening on the Property o make reparrs. Althourgh Lender oy take action under this paragraph
7. Lender does ool have to do so.

Any amounts disbursod by Lender under this paragraph 7 shall ocoriac addiional debk of Borrower socuned by this
Secunty Instrument. Unlcss Borrower and Lend s agree to olhier teins 01 payoroal, these amounts shall bear interest from the
date of disbussement at the Note rale and shall be payable. with inlcrest. upon wo’ice from Lender 1o Borrower roquesting
payment.

3. Mortgage Insurance. If Lender requised mortgage iosurance as a condition 01 “oxking the loan secured by this Secunity
Instrument, Borrower shall pay the premiams roquired o maintain the morigapge inviar e in cffect. M, for any scason, he
mortgage insurance coverage requirod by Lender fapses ar ocases o be in effect. Boroseer stall pay the premsums required to
obizain coverage subhstantially oguivaleat 10 the mernigage msurance pravioudy in effoct, at a o= subgantially equivalent (o the
cost to Borower of the morntgage insurance previously in cffect, from an alicmatc mortgag. we o2r approved by Lenders. If
substantiaily equivalent mortgage insurance coverage is not available, Borrowcer shall pay o Lo er <5 ch month a sum cqual o
onc-twelfth of the yearly mortgage insurance premium being paid by Bortower whea the insurance v case lapsed or ccased 1o
be in effect. Lender will accept. use and retain ese payoxents as & lass reserve i hicw of mortgage rinrance. Lost reserve
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is sold or transferred or if isabla person) without

Lender's paor wailen consent, Lender may, al its option, require immedisic payment in full of all sams securad by this
Secunity Instrament. However, this option shall ot be ciercised by Leader if cxercrse s prohituted by fedenal law as of the date
of this Secunty instrument.

If Leader exercises this option, Lender shall grve Eormwer notice of acccleration. The aotice shall panade a penog of not
fess than 30 days from the dale the police 15 dehverod of maided withwn winch Borroser ams? pay all sums secused by s
Secunty Instrament. If Borrower fails (0 pay these sums prior 10 the cxperation of this pened, Lender sy inveke any remodies
permitied by this Secunity [nstrument wathout further notice o demand on Borrawer.

18. Borvower’s Right to Reinstate. §f Bocrower mocts certain conditions, Borrowes shall have the aght w bne
enforcement of this Secunty Instrument discontinned a1 any tme prior Lo the carhicr of: (a) 5 days tor such other penod as
applicablc law may spensfy for remnstaicment) before salc of the Property pursuant to any power of sale craluacd in tus
Secunty lnstrument: or (b} entry of a judgment enforcing this Secunty lnsirument. Those condiions arc that Borrower: (a} pns
Lender alj sums which then would be duc under this Socunity instrument and the Note as of po acoeleratoon had ocouimed: (b)
cures any default of any other covenants or agreements: {c) fays al) expenses incurred in enforcing Uns Secunty Instracent.
including. but aot hodted *2. reasnable atiomevs” fees: and (d) takes such acuon as Lendes amy reasonably requare o assure
that the lien of this Socanty instrument, Lender’s nights in the Propenty and Bormower™s oblization (o pay the sams secured by
this Secunty Instrunyin shall contne tnchanged. Upon ranstalemicnt by Borrower, Uns Seconly indroment and the
obligations sccurcd hereav. $all reman fully cffective 16 if po scceleration bad occorred. However, thas. night to raastate shall
not apply in the case of aciclei»*ion under paragraph 17.

19. Sale of Note; Chavey ~f Laan Servicer. The Note or 2 pantial intere? i the Nole (together with this Secaniy
Instrument) sy he sold one or m07c fimes withoot pries notice to Borrwer. A sale guy result n 2 change i the ealdy (known
as the “Loan Servicer™) that coliects wannthiy payments duc ander the Note and this Soconty instnemont. There also may be one
or more changes of the Loan Scrvicer on'elic? to 2 sal: of the Note. I there 15 2 chanpe of the Laan Scnaacs. Borrowes will he
givea wntien nolice of the change i accontance =ath paragraph 14 alwe and applicable Lrn:. The natice wiall staie the name and
address of the new Loan Servicer and the addicss 10 which payments should he made. The aotice will alwe coolmg any other
information regquired by apphicablc law.

20. Hazardous Substances. Borrower shall aqt cwvae or penmt the pecscnce. use, dispoal. sdonage, or scleasc of aay
Hazardous Substances oa or i the Property. Borrower shall not do. nor allow anyone clsc 1o do. anything affecung the
Propenty that 1s in violation of any Environmental Law_ Th' prezoding two semenoes shall not apply to the preseace. ase, or
storage on the Property of small quantities of Hazardous Sehsurices that arc generally reoognized 10 he appropeiaie 1o pormal
residential uses and 10 masicnance of the Propesty,

Borrower shall promptly give Lender writien notice of any imveragatwn, clmm. desand. lawsot of olher action by any
governmenta) or regulatory agency of prvale party invalviag the Propest; wid any Hazardous Substance o¢ Environmental Law
of which Borrower has actual knowlodge. If Barrower leams, o is nolitzd iy anyv porvemscntal or repulsiony amtbonty. that
any removal or other remediation of any Hazardous Substance affoctiag the Pmiesty 15 aocessary. Borrower shall promptly take
all necessary remadial actioas in accordance with Environsnental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances difio d s toxic or bazardous substances by -
Envircamental Law and the following substances: gasoline, kerosene, othes flammati or foxic petrolcem prodects, lonc\'a
pesticides and herbicides. volatile solvents. matenals containing ashesios ar formmaldchyde. anc fadsoactive malcnials. As used
this paragraph 20, “Envirvenienial Law" axans foderal laws and laws of the jansdiction wher: iz Property 1s Jocated uu‘.'l
relaic (o health, safety ar emvironmental protection.

NON-UNIFORM COVENANTS. Borroucer and Lender further covenant and agree as (ollows:

21. Acceleration; Remedies. Lender shall give notice (o Borrower prior (o acceleration followi e 3orrower’s breach 2%
of any covenanl or agreement in this Security Instrument ihut pol prior to accederation under panarraph 17 unlcsl\,
applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required In cure the default:
(¢} a date. not Jess than 30 days from the date the nolice is given to Borrower, by which the defaull must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result i acceleration of the sums
secured by this Security Instrument, fereclosure by judicial proccoding and sale of the Property. The notice shall further
inform Borrower of the right {0 reiastate after acceleration and the right to assert in the forcclosure proceeding the
noa-existence of 2 default or any other defense of Barrower 3 acceleration and loreclasure. I the defzult is not cured on
or before the date specified in the notice, Lender, at ils option, may require immediale payment in (ull of all qume
secured by this Security Instrumen: without further demand and msay foredlase this Securily Instrument by judical
proceeding. Lender shail be entitied to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but nat limited io, reasonable altorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secunty Instroment, Lender shall sefease this Secunty instrument
without charge to Borrower. Borrower shall pay any recordabion costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemprion in the Propesty. mm"l?;_";;
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UNIT 1-F IN SEMINARY FLATIRON CONDOMINIUM AS DELINEATED ON PLAT
OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:
PARCEL A: LOTS 88 AND 89 IN WEBSTER SUBDIVISION OF LOT 3 AND NORTH

PART OF LOT 2 IN BLOCK 9 IN SHEFFIELD'S ADDITION TO CHICAGO IN

SECTION 12, TOWNSHIP 40 NORTH, RANGE 14 EAST COF THE THIRD |
PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINCIS WHICH PLAT OF |
SURVEY IS ATTACHED AS EXHIBIT *"D" TO THE DECLARATION OF CONDOMINIUM
MADE BY USAMERIBANC/ELK GROVE AS TRUSTEE UNDER TRUST AGREEMENT
DATED DECEMBER 15, 1983, AND KNOWN AS TRUST NUMBER 2252 AND
RECORDED IN THE OFFICE OF THE RECORDER OF DEED OF COCK COUNTY,
ILLINOIS, AS DOCUMENT 89395248, ON AUGUST 24, 1989, TCGGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, ILLTNCGIS.

PARCEL B: EASCMENT FOR THE BENEFIT OF PARCEL 1 FOR THE PURPOSE

OF PARKING SEVIN AUTOMOBILES ON THE PARCEL OF REAL ESTATE LEGALLY
DESCRIBED AS LOT3 . 20, 91 AND 92 IN WEBSTER SUEBDIVISION OF LOT 3

AND NORTH PART OF LUT 2 IN BLOCK 9 IN SHEFFIELD'S ADDITION TO
CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDTAN, PURSUANT TO DECLARATION AND GRANT OF
EASEMENT BY AND BETWEEN AITNA BANKER’S AS TRUSTEE UNDER TRUST
AGREEMENT DATED JULY 29, 1975 AND KNOWN AS TRUST NUMBER 10-1983

AND BANK OF ELK GROVE AS TRISTEE UNDER TRUST AGREEMENT DATED
DECEMBER 15, 1983 AND XNOWN A> TRUST NUMBER 2252, AND RECORDED
WITH THE COOK COUNTY RECORDER Cf DZEEDS AS DOCUMENT 86100372.

14-32-400-088-1006
VOLUME 493
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incorporated into and shall be deemed 1o amend and swpploment the Marigage, Deod of Trusl or Secwtily Doed (the
© *Secufity instrument”] of the same date given by the undersigned ithe “Borrower (0 secure Borrower's Note to .
ASM FINANCIAIL SERVICES, INC.

{the “Lender of the same date and covering the Property described in the Security Instrument aad located at
1920 NORTH SEMINARY-UNIT 1F, CHICAGO, ILLINCIS 60614

{#roperty LOoress)
Tha Property includes a unit in, together with an ondivided interest in the common elements of. a condominium project
knownas SEMINARY FLATIRON CONDOMINIUM
{Nang o Condconive *==iec-
{the "Condominiam Project). I the owners association of other enlity which acts lor the Coadominiom Project ithe
*Owners Association”) holds title 10 property for the benelit or use o! ils members or shareholdars, the Property also
includas Borrower's interest in the Owners Association and the uses, proceeds and benetils of Borrower's inteseslt.

CONDOMINIUM COVENANTS.  1n sddition 10 the covenanls and agreements made in the Securily Instrument,
Botrower and Lender further covenant and agree as follows:

A CONDOMUNIV. UBLIGATIONS. 8crrower shall perform afl of Borrower's obligations onder the Condominiom
Project's Constituent D.xuments. The “Constituent Docoments® are the &) Oeclaralion or any other document which
crealas the Coadominiusi P oject; Gi) by-laws; Gii} code of regulations; and fivl other equivalen! documents. Bosrower
shall promptly pay, whan &, i) dues and assessments imposed pursuant 1o the Constituen! Documents.

B. HAZARD INSURANCE. Sa oA as the Owners Associalion maintiings. with a generally accepted insurance carrier. a
“master” or “blanket’ policy on ihe (ondominium Project which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, lor the or-iods, and against the hazards Lender requires, including fire and harards incheded
within the term “extended coverage.” thea

® Lender waives the provision in Uzidorm Covenant 2 for the monthly payment to Lender of one-twallth of the
yearly promium installments for hazard insuran e o1 the Property; and

W) Borrower's obligation under Unilorm Cuavenasnt 5 to maintsin hazard insurance coverage on the Property is
deamed satisfied to the axtent that the required coverage is provided by the Owness Associalion policy.

Sorrower shall give Lender prompt notice of any laps”. '« required hazard insurance coverage

in the event of a distribution of hazard insuwrance procrads in lieu of restoralion or repair following 2 loss 1o the
Property, whether to the unit or to common elements, any pi22e~4s payable to Borrower are heteby assighed and shall be
paid to Lender tor application to the sums secured by the Securit, Javirument, with any excess paid o Borrower.

C. PUBLIC LIABILITY INSURANCE. Bosrower shall take such actizas as may be reascaable {0 intuze that the Owners
Association maintsins 3 public liability insurance policy acceptabla in foria omount, and extent of coverage 1c Lander.

0. CONDEMNMATION. The procaeds ol any sward ot claim (or damages, #. ect or consequential. payable (o Borrower in
connection with any condamnation or other 1aking of all or any part of the Proyerty, whether of the unit or of the common
slemants, or for any conveyance in lieu of condemnaticn, are hereby assigned =4 Lhall be paid to Lender. Such procesds
shall be applied by Lender to the sums secured by the Security instrzument as providid “a Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except afler nolice to Lenuer and wilth Lendei's prior writtan
congent, either partition or subdivids tha Property or consent to:

) the abandonmeant or termination of the Condominium Project. excepl for abandoamcid or termination required by
law in the case of substlantial destruction by lire or other casualty or in the case of 3 laking by cor Jemnalion or eminent
domain;

il any amendment to any provision of the Constituant Documents if tha provision is lor the expres: F.onelit of Lender;

{iid termination of prolessional management and assumplion of self-management of the Owners Assodiioon; or

i any action which would have the elfect of rendering the public liability insurance coverage manlained by the
Owners Association onacceptable to Lender.

F. REMEDIES. if Borrower does not pay condominium dues and assessments when dee, then Lender may pay them, Any
amounts disbursed by Lendar under this paragraph F shail become additional debt of Borrower secured by the Securily
Instryment. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the date
of disbursament at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting

payment.
8Y SIGNING BELOW, Borrower accepls and agrees tc the terms and provisions contained in this Condominium Rider.

{Seed \eA X, _5ee0
— ‘KARL KNIZE- |V Bacrewer
(Saed) {Seafl
Borower Borower

w1373 /% BT WULTISTATE CONOCMINIUM BIDER-Single Fantly- Fanrie Mae/freadie MBC UNISORM INSITRAENT  forndied 9730 OPS 1118
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THIS BALLOON RIOER is made this _25TH day of QCTDBER L2291 | andis incorporated
into and shail be d d to d annd 3. T the Morigage, Deod Gl Trust or Deed 10 Secure Ded? (the “Secusity

"y

Instrument”} of the same date given by the undsersigned ithe “Borrower ] to secure the Borrower's Nols o
(the “Lender") of the same date and covering tha proporty Cescribed in the Securily Instrument and located at
1920 NORTH SEMINARY-UNIT 1F

CHICAGO., ILLINOIS 60614

1#roperty AOFess)

Tha interest rate stated on the Nole is called the “Note Rate.” The date of the Nole is called tha “Note Date” {

derstand the Lender may transfer the Note. Security instrument and this Ridor. The Leader of aayone who lakes the
Ncte, the Security instrument and this Ridar by transler and who is eatitied fo receive payments wader the Nole is called
the “Note Holder.”

ADOITIONAL COVEMANTS. Ila addition to the covenants and agreemerls in the S ity Instr {. Borrower and
Lender lurther covenant and asgree as follows {despile anything 1o the conlrary conlained in the Secwrity Inslrument of the
Motet

1. CONDITIONAL RIGHT TO REFINANCE
At the matv .y date of the Note and Security Instrumont (the "Note Maturity Oate ), § will be abie 10 oblain 2 new

Ioan I"New LoanT with a new Maturity Oate of _NOVEMBER 1 . ROZ21 _ the rNew Maturity Date”
and with an inte est rate equal to the “Mew Losa Rate” det ined in dance with Section 3 below il all the
canditions pravide in Sections 2 and 5 below are met {the "Conditional Refinance Option”\. if those condilions are not
met. | understand 32’ ©a Note Holder is under no obligation to refizance the Mols or to modify the Nole, reset the
Note Rate, or extend o sote Matwrity Data. and that | will have to repay the Note from my own resourcas or find a
lender willing 10 land me v “~odey 1o repay the Nola

CONDITIONS TO OPTICAH
1 ) want to exercise the Cur 5. onal Refinance Oplion, certain condilions must be met as of the Note Maturity Oate

These conditions are {1) 1 mast st Se the owner and occuopant of the property subject Lo the Security Insirument {the
Property’t: (21 | must be carreat i\ w ¢ 'aoathly payments and canact have been more thas 30 days late on aay ol the
12 scheduied monthly payment: imr.edistely preceding the MNote Matwrity Oata; {31 there are a0 hens. defects, or
nbs gainst the Properly, of ¢ ther adverse matters aflecting tille 10 the Property {excopl for lazes and
special assessments not yet due and payal'~1 ~~ising alfler the Securily lnstrument was recorded: (8l the New Lasn Rale
canno! ba mare than S percentage points abo ve (ha Note flate: and (5} | mesl make 3 wrillen reguest 1o the Note Holder
as pravided in Section S below.
CALCULATING THE NEW LOAN RATE
The Mew Loan Rate will be a fixed rate of intarsil ersa Lo the Federal Home Loan Mortgage Corporalion's roqered

net yield for 30-year fixed rate morigages subject 1o a4 60-day mandatory delivery comavutment. plus one—half o? one
percent 10.5%). roynded to the nearest one—sighth of one prcan? 0. 125%) {the “Now Loan Rate’). The requirad nat yvisld
shail be the applicable net yield in eflect on the dite anc vas of day thal the Nole Holder receives nolice of my
eloction to exercise the Conditional Rafinance Optlion. I thiy r a0 ~rod net viold is ool arailable. the Note Holder will
datermine the New Loan Rate by using comparable information
CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calcalated in Saction 3 above is &~’ greater than S percantage poinis above the Nole
Rate and a1l other conditions raquirad in Saction 2 above /e salisliod, &} & N te Hoilder will detesma the t of
the moathly payment that will be sulficient to repay in full (a} the oapaid g :ac a0, plus ) accrued but unpaid interest.
plus (e} il other sems | will owe under the Note and Security Instrument o/ e Nols Malwity Dale lassoming ey
monthly payments then are current, as required under Saction 2 abovel, aver the e a. /.1 the Naw Loan at the New Loan
Rate in egual manthly payments. The result of this calenlation will be the anew ».. w0’ of ary principal and interes!
payment every month until the New Loan is fully paid
EXERCISING THE CONCITIONAL REFINANCE OPTION

The MNote Holder will notily me at least 60 calendar days in advance of the Note Maturity Oat» and advise me of the
principal, accrued but unpaid interes!. and all other 1 am sxpectod 1o owe on tha Noltu M4l aity Dale The Note
Holder also will advise me that | may exercise tha Condilional Relinance Option if the condilion. ir Saclion 2 sbove are
mebt The Note Holder will provide my payment record information, together with the name. lill 7. addrass of the
pecson representing the Note Holder that § must notify in order 10 exercise the Conditional Refinanc> O-ion §f | meet
the coaditions of Section 2 above, | may exercise the Conditionsi Refinance Gplion by nolilying the Nute Holder no
earlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date The Note Holder weill
calenlate the fixed New Loan Rate based vwpon the Federal Home Loan Morigage Corporation’s applicable published
required net yield in effect on the date and tlime of day nolification is received by the Note Holder and as caloulated in
Saction 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable proaf of my required
ownership, cccupancy and property lien status. Before the Note Maturity Date the Nole Holder will advise me of the
new interest rate (the New Loan Ratel, new monthly payment amount and a date, tame and place at which | must appear
to sign any documents required to complete tha required refinancing. 1 understand the Note Holder will charge me a
$250 procassing fee and the costs associated with the exercise of the Conditional Refi Option, incleding bat not
fimited to the cost of updating the titie insurance policy.
8Y SIGNING BELOW. BORROWER accepts and agroes to the terms and covenants coatained in this Ballaon Rider.

\

\g ,—-,_/\\ /)i (\ Am T _iSeah

1Seal) {Seal}

Bosrower Besrower

{Sign Origiayt Galy)

AMIATISTATE BALLOON RIDER {REFINANCE}-Singls Family—Freddie Mac UNIFORM INSTRUMENT. Form 3191 (10/%0} DPS 675




