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MORTGAGE

THIS MORTGAGE (~Security instrument~) is given on {5TH day of NOVEMBER., 1991. The
mortgagor is RALPH L ERICKSON AND JOELLEN O© ERICKSON HUSBAND AND WIFE

{"3orrowar~). Thig Security Instrument _s given to MORTGAGE CAPITAL
CORPORATION, which is organized and existing under the laws of Minnesota, and
whose add:exr is 111 . KELIOGG BLVD. ST. PAUL, XN 55103 {“Lender~}. Boerrower
owes Lender "ne principal gsum of HNINETY SEVEN THOLSAND and no/i00 Doiiars (U.S.
S 97,000.00( . This debt is evidenced by Borrower s note dated the same date as
this Security Llz.strument (~Note™), which provides Ior monthly payments, withk the
full debt, if nol 2¢id earlier, due and payadie on the first day of DECEMBER,
2006. This Security Instrument sacures to Lender: {(a) the repayment of the debt
evidenced by the ¥ite, with interes:t, and a.l renewals, extensions and
modifications of the N>te; (b) the payment of ali other sumas., with interest,
advanced under paragraph 7 tc protect the security of this Security Instrument;
and {c) the performance f Borrower’s covenant: and agreemsents under this
Security Instrument and C(he  Note. ¥For this purpose, Borrower does hereby
mortgage, grant and convey tc iender the foilowing described property located in

COOK County, Illinois:

$17.00

LOT 26 IN BLOCK 5 IN TINLEY HEIGH 'S UJIT NO. 3, BEING A SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 25, TOWNSHI;- 35 WHORTH, ®RAUGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLI«DIS

27-25-211-026

which has the address of 16743 OKETO AVENUE TINLEY PARK.,
{Street)} [{City}
Iliinois 60477 {"Property Address™);
{Zip Code}

TOGETHER WITH all the improvement now or hereafter erected on tho. rioperty, and atl casoments,
appurtenances, and fixtures now or hercatfter & part of the property. All ¢eplatements and additions shall
alsoc be covered by this Security instrument. Atl of the foregeing is reteried’ te in this Security
irnstrument as the "Property.™

BORROWER COVEMANIS that Borrower is lawfully seised of the estate hersby conveydo and has the righs
to morigage, grant and conwey the Property and that the Property is wnenc.obered, evept for encumbrances
of record. Borrower warrants and wil!l defend generally the titie to the Property against ali claims and
demands, subject o any encimbrances of cecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform  Cov.emmits with
limited varistions by jurisdiction to constitute & uniform security instrument covering reat por<rty.
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal! prosptly pay
whven due the principsl of and interest on the debt evidenced by the Note and any prepsyment and
tate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by
tender, Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is
paid in full, a sus {("Funds") for: (a) yesrly taxzes and assessments which may attain priority ower this
Security Instrument as 2 lien on the Property; (b) yearly leasehold payments or ground rents on the
Property, if sany; (¢) yesriy hazasrd or property insuwrance premiums; (d) yedrly flood insurance premiums,
if any; (e) yearly mortgage insurance premiuss, if any; and (f) any sums peysbie by Borrower to Lender, in
accordance with the provisions cf paragraph B8, in tieu of the payment of wmorigage insurance premiums.
These items are cailed “"Escrow [tems. ™ tender may, at any :ime, collect and hold Funds in an amount not to
exceed the Daximus abount a tender for a federaliy related mortgpage toBn may require for Borrower's escrow
account under the federal Real £state Serilement Procedures Act of 1974 as amended from time to time, 32
W.5.5. Section 52601 e! seq. ("RESPA"), unless ancther law that applies 1o the Funds sets a lesser amount.
If so, tender may, at any time, coltect and hold funds in an amocunt not to exceed the lesser amount.
Lender mey estimate the amount of Funds due on the basis of current data and reasonable estimates of
experditures cf future Escrow Items of otherwise in asccordance with applicable (aw.

The Furdds shall be keld in an institution whose depositls are inswwed by a federal asgercy,
instrumentality ur entity (including Lender, if Lender is such an institution) of in any Federal Home
Loan Bark. Linou shatl apoly the funds to pay the Escrow ltems. Lender msy not charge Borrower for
holding and apply’ng the funds, anmmily analyzing the escrow account, or wverifying the Estrow llems,
unless Lender pays 307 ‘Ower interest on the funds and applicable law permits Lender to make such a charge.
However, Lender may ©7 i e Borrower to pay & one-time charge for an independent real estate tax reporting
service used by Lender 1n annection with this loan, unless appticable law provides otherwise. uUntess an
agreement is mede cr spplica’ v 18w requires interest to be paid, tender chall mnot be required to pay
Borrower any inierest of earniog. on the funds. Borrower and Lender may agree in writing, howewver, that
interest shatl be paid on the F ~us. Lender shall give 1o Borrower, without charge, an anmual accounting
of the Funds,k showing credits and doits to the Funds and the purpose for which each debit to :he Funds
was made. The Funds are pledged as c~Ji jonal security for all sums secured by this Security Ihstirument.

if the Funds held by Lender exceed thr cwmounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess funds in sccordance with the requiremsents of epplicable law. 1f the
amount of the Funds held by Lender at any 7 (s not sufficient to pay the EScrow ]1tems when due, Lender
may so notify Borrower in writing, and, in su=’ suse Borrower shaii pey 1o lender the amount necessary o
meke up the deficiency. Borrower shall make up he dificiency in no more than twelve monthly payments, at
Ltender’s sote discretion,

Upon payment in full of all sums secured by this Sicunity Instrurent, Lender shall promptiy refund 1o
Borrower any Funds held by Lender. 1f, under paragraph 21, Lender shall acguire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time
of accurisition or sale as a credit against the sums secureo ©r; this Security Insifument.

3. Application of Payments. Unless spplicable law provide: e lerwise, all payments received by tender
wder paragraphs 1 sand 2 shall be applied: first, to any prepeymer. sarges due under the Note; second, to
amounts payable under paragraph 2; thicd, to interest due; fourth, to principal due; and last, to any late
charges due under the Kote.

4. Charges; Liens. Borrower shall pay atll taxes, assessments, charjes, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and lessehold
payments or grourd rents, if any. Borrower shall pay these cobligations in the vawner provided in paragraph
2, or if not paid in that sanner, Borrower shall pay them on time directly 1o the Jerson owed payment.
Borrower shall proopily furnish to Lender atl notices of amounts 1o be paid wuwvie- “ais peragraph. 1If
Borrower mekes these payments directly, Borrower shall promptly furnish to Lender rece p's evidencing the
payments.

Borrower shall prosptly discharge any lien which has priority over this Security Irstruwnt wunless
Borrower: (&) agrees in writing to the payment of the obligstion secured by the Lliew in a manner
acceptable to Lender; (b) contests in good faith the lien by, or deferdds apainst enforcement Lf the lien
in, legal proceedings which in the Lender’s opinion operate 1o prevent the enforcement of the tion; or (¢)
secures from the holder of the lien an agreement satisfaciory 1o Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a tien which sy
attain priofity over this Security Instrusent, Lender may give Borrower a notice identifying the Llien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

S. Mazard or Property Insurance., Borrower shall keep the imprcvements now existing or hereafter
erected on the Property insured against loss by fire, hezards included within the lerm “extended coverage™
arx] any other hazards, including floods or flocding, for which Lender requires insurance. This insurance
shalt be maintained in the amounts and for the periods that Llender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonebly withheld. 1f Borrower fails to ssintain coverage described asbove, Lender eay, at Lender’s
option, obtain coverage to protect Lender’s rights in the Properiy in accordance with paragraph 7.

Alt insurance policies and renewals shall be acceplable to Lender and shal! include o8 standard
mortgage clause. Lender shall have the right 1o hold the policies and renewsls. |{ lender requires,
Borrower shall promptly give to Lender all receipts of paid premiuss and renewal notices. In the event of
loss, Gorrower shall give prompt notice to the insurance carrier and lender. Lender may make proof of

loss if not made promptiy by Borrower.
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restoration or repair of the Prope: €EIOFA1 15 ecohomicaily

Lender’s security is not lessened. H t.he restoratmn or repair 1% nol ecmz.,auv feasidie o ienger's
security would be lessened, the insurance procteds shalil be applied 10 1he tums secwred &y Ikt Security
Instument, shether of NOT then due, with any enwcess pavd 0 Sorrouwer. 1f Sorrower abandens, Lhe Properiy,
or does not answer mithin 30 days a notice from Lender tAAl Ihe inswrance LafTier Bas Offered 1o sellie »
clainm, then Lender may coltect the insurance proceeds. Londer sy use 1he Droceeds 10 ropass ©F TeRlore
the Progerty or IS Pay summ secured by this SeCurily Insirument, wheIiher orf MO then Sue. Ine 30-aey
period will begin «hen the notice 15 given.

uniess Lender and Borrower othermise agree in writing, any applicat:on of proceeds o principal saail
not eatend or posipone the due date of the monthly piyments referred 1o in parapraphs 1 arned 2 o7 change
the amoun: of the payments. 1f under paragraph 21 the Property is acguired by Lender, Rorrower®s Tight o
arry ifsurance policies and proceeds resulting from dampge 1o the Proporiy pricr 20 the arguisition snail
pess to lender to the ratent ! the sums secured by this Security Insirumen! ‘mwedialtly porior Is  Ihe
acopisition.

6. Occupancy, Preservation, Faintenance and Protection of the Property; Sorrower’s lLoan
Application; Leascholds. Sorrower shall occupy, establicsh and use the Properiy at Boffower”s @rincipal
residence within s1xty days afler the creculion of this Securily Instrument and shall cotinue 10 oCowWprY
the property #s Borrower's rincipal residernce for 8l leas! one yoar afler Lhe dale 5! OLCURMLy, whiess
tengder OINErwis® 2grees N wrsting, which tomsent shati not be wweasonably withneld, o wunites
esteruating cL.Tcunstarxes exist which are beyord Sorrower®s conlrel. Borrower shall nNot destroy, damage o
impair the Proper’ i, sllow the Property 10 OCISr1orate, Br CoMRI waslie on the Properiy. Berrower  shaii
be in default iy 2 forfeiture action or proceeding, whelther civil &or criminal, is begun THhal in lerder s
good faith judsgmen: cr'd resull?! in forfeiture of the Properily of otheruise materially sspair the lien
created &y this Sec ity ‘mitrument or lender’s securily interest. Sorrower sy cawre such & Sefewil  arvs
reimtate, At provided h aragragh 18, Dy chusing the actitn of proceeding 1o be disaisted with & rulwng
that, in Lender’s good failh rotermination, precludes forfeiture of 1he Sorrower’s inleresl 1in (he
Property of other saterial iwp irtment of the tien created by this Securily instrumen? of lender s secuwily
inferes:. Sorrower shail also be in default 11 Sorrower, Aaring the lcan applization grocess, gare
naterially faise or tnaccurate in‘or7at-on or stalements 10 Lender (orf failed 10 prowide lenger wilfh any
materiai information) 1n connection v th the loan evidenced by the Note, inciuding, bul Mot liwited 1o,
representations concerning Sorrower’s ocoupAy of the Propecty a5 & P :ncIpal ressdence. 17 this Secrity
Instrument is on a leassholid, Borrower fhaill <ompiy with all the provisions of the lcate. 1f Borcowes
accuires fee titie 10 the Properiy, the leaieb)ld ard the fee title shall nor merge unless Loxder agrees
To the perger in wrizing.

7. Protectian of lLender's Rights A the Prop T if Boccower fails 10 perfanm Ihe Covonanls
and agreoments contained in this Security Insirume—t, or there s & legal proceeding that way
significantly affect Lernder’s rights in the Property suck as & procerding n banknupicy. prabete, Jor
condesnation of forfeiture of 1o enfarce {aws oF regulalizaw ), then Lender may U0 and Py 107 Whatewer ik
necessary to protect the value of the Properly and Lendes's rights in the Preperiy. lender's actioms aay
inciude paying any suns secured by & lien which bas priority o this Secwrity InStrument, appearing in
couTt, paying rewsonable atiorneys' fees and entering on the Plop r*y 1o make repairs. Although tLenrder
mey rtake acfion under this paragraph 7, Lender dots not have to & s .

Arry amounts disbursed by iender under this paregraph 7 shall Lecome addilional dedt of &orfower
secured by this Security Instrurent. Unless Sorrower and Lender agree tr olher ferms ©f Dayment, these
amounts shail besr interest from Che date of disbursement at the Sote rite 7ad shali De payable, with
interesy, wpon notice from Lender [0 Sorrower requestiing PIYment.

8. Mortgage irsurance. 1f Lender reguired SOMIgase iNSurance &5 & CONh T D" Saking 1he
toan secured by this Security Instrument, Borrower shall pay the promiums reited 19 saintaic the
martgage insurence in effect. 1f, for any reason, the aOrIgage inErance coverage e@uired by Lender
lapses or ceases to be in effect, Borrower shall pay the promiuns Tequired 10 oblain cowerage
insurance previgusiy in effec:, at 2 <e.t substantially
fsom xn sliernate

substantislly equivalent to the mortgape
squivalent to the cost 1o Borrower of the morigage insuwrance previoasily in effect,
morigage insurer approved by tender. If substaniially equivalent nortgage INSUrance rTow.Ca, @3S not
available, Borrower shai!l pay to Londer each month a sum equal 3 one-iwelitn of ne yea iy owrigage
insurance presium being paid by Borrover when the insurance coverage Lapsed ofr ceased 0 be iy efdect.
Lender will accept, use and relain tThese payments a5 a 10ss reserve in lieu of moripage insuraxe. LOss
reserve payments may no longer be required, at the option of terder, if mortgage insurance cowverage {(in
the amount and for the period that Lender rfequites) grovided by an insurer approved by Llender again
becomts available and is cbtained. Borrower shall pay the pramiums required 12 maintain sortgage insurance
in effect, or to provide a igss reserve, until e requirement for morigage insurance ords in  aczordance
with any written agreement beiween Sorrower and tender or spplicable Law.

$. Inspection. Lender or its agen! sy make reasonable entries wpon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior To an inspection specifying reasonabie cause for
the inspection.

10. Condesnation. The proceeds of afry awuard of Claim for desages, dJdirect of consequential, in
camnection with any candesnation or other taking of any pert of the Property, or for conveyance in lieu of
condernation, are hereby assigned and shalt be paid o Lerder.
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this Security Instrumen:, whether or not then due, with any eacess paid to Borrower. In the event of 3
partial taking of the Properiy in which the fair market value cof the Property immdiateiy befcre the
taking i€ eqml 12 or greater than the amount of the sums secured Dy this Security Insirument immeciately
before the taking, uniess Borrower and Lender ctherwise ageee in writing, the suwms secured by this
Secarity Instrument shatl be reduced by the amount of the proceeds multiplied by the following fraction:
¢a) the total amount of the sums secured ismediately before the taking, divided by (D) the fair market
value of the Property imsediately before the taking. Ary balance shail be peid to Borrower. In the event
cf a partiat taking of he Property in which the fair markel value of the Property imnediatety before the
taking is less than the amounz of the sums securad immediately before the taking, unless Borrower and
Lender otherwise agree iet writing of unless applicable law otherwise provides, the proceeds shall be
apptied to the sums secured by this Security Instrument whether of not the suas are then due.

If the Peopertly is abardored by Gorrower, or if, after notice by Llender 1o Borrower that the
condeswor gffers %10 Bake an audid or settle 3 clsim for dameges, Borrower fails 1o respond 0 Lender
within 30 days after the date the notice is given, fender is authorized to collect and apply the proceedds,
at its eption, wither 1o restoration or repair of the Propr iy or 10 the sums secured by this Security
imstrument, whether oF not then doe.

Unless Lender and Barrower otherwise agree in uriting, any application of proceeds toc principat shatl
not exténd of postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change
the smount of s> payments.

13. Bosrowe= Mot Relessed; Forbesrance By Lender Net & Waiver. €xtersion of the time for payment
or modification ¢. smortization of the sums secured by this Serurity Insirument granlied by lender 1to any
successor in inter(s: of Borrowser shall not operste to refease the liability of the origimnal Borrower or
Borrower’s suCCessors In interest. Lender shalt mot be rvequired o commence proceedings ageinst any
successor in interest or Leiuse to exiend time for payment of otherwise modify amortization of the sums
secured by this Securitly ins curent by reason of any demend made by the original Borrower or Eorrower's
successors in interest. Amy forkiarance by Lender in exercising any ripht or remedy shell not be a waiver
of or peeclude the exercise of i right of remedy.

12. Successors and Rssigns Bow d, Joint and Several Lisbility; Co-Signers. The covenants
ard agceements of this Security Inst-iront shati bind and benefit the successors and assigns of tender ondt
Sacrower, subject 1o the provisions oy parogcapb 17, Borrower’s covenants and agreements shail be joint
and several. Any Borrower who co-signs this Scowrity Insirument but does nol  execute the NKole: (2) is
co-signing this Secucity Instrumen: only o Vurigage, grant and convey that Borrower’s interest in the
Property under the terms of this Seturity Imac oot (b) is not personatly obligated 1o pay 1the sums
secured by this Security Instrument; and (c) agiers Lhat Lender and atry other Borrower awy agree 1o
extend, modify, forbear oc make anyy accoomodations ' ith regard to the terms of this Seturity Instrument or
the Bote without tha: Berrower’s consent.

13. Ltoan Chatges. 1f the loan secured by this Security tnstrument is subject to & law ohich sets
maximee foan charges, and that law is finally interpreted Lo 'hat the interest or other losn charges
collecied or to be collected in comnection with the toan excerd the permitted limits, then: (a) any swch
toan charge shall be reduced by the amdunt necessacy 10 reduce M- Tharge to the permitted timit; and (b)
any sums alreacy collected from Borrower which eaceeded permitted Liz.ts will be refunded to Bortower.
Lender mey choose 1o make this refund by reducing the principal owed rnder the Note or by meking a direct
payment to Borrower. 1f a cefund reduces principat, the reduction wicl be r~sated a5 a partial prepsyment
without any prepsyment charge under the Note.

14. Kotices. Any notite 1o Borrower peovided for in this Security s ~ument shatl be given by
delivering it of by maiting it by first class mail unless applicabie law requirus use of another method.
The notice shatt be directed to the Property Address of any other address Borrow . disignates by notice 1o
tender. Any notice to Lender shatl be given by first class mait 0 Lender’s address si2ied herein or any
other address Lender designates by notice to Bosrower. Any notice peovided for in this Gesurity Instirument
shalt be deeped to have been given to Borrower oF tender when given as provided in thiv paraocaph.

15. Governing Law; Severabil ‘ty. This Security Instrument shall be governed by federa’ lar and the
taw of the jurisdiction in which the Property is located. In the event that any provision =7 lause of
this Security Instrument or the Note conflicts with spplicable law, such conflict shall not &asfrcx. other
provisions of this Security Instrusent of the Note which can be given effect without the ceaflicting
peovision. To this end the provisions of this Security Instrusent and the Note are declared .trbe
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the NWote and of this Security
Instrusent .

17. Transfer of the Property or a Beneficial interest in Borrower. 11 all or any part of the
Property or Bny interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or
transferred and Borrower is Dot a natural persond) without Lender’s prior written consen:, Lender may, a1
its option, require immediate payment in full of ~il sums secured by this Security Instrument. However,
this option shall not be exercised bry tender if exercise is prohibited by federal law as of the date of
this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shell
provide a pericd of not 1ess than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these suns prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further motice or demand on Borrower.
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of: (8) S days (or such other period as spplicable law may specify for reinstatement) before sale of the
Property pursuant to sy power of sale contasined im 1his Security InSirusent; of (b) entry ©f 3 judgment
enforcing this Security Instrumeni. Those conditions are that Sorrower: {a) pays Lender all sums which
then would be due wnder this Security Instrument and the Note as if no acceleration Had ocowwrred; (b)
cures any default of sy other Covenants or agreements; {c) pays ali expentes incurred In enforcing this
Security instrument, including, but not limited to, reasonabic attormeys” fees; andd (¢) Idien such action
a3 Lender myy reasonably require to assure that the lien of this Security nstrument, lender®s righls in
the Properly and Borrower's obligation 1o pay the sums seowred by this Security Ingirunent shall COnlire
unchanged. Upon reinstatement by Sorrower, this Security lasirument and the obligations secured bkercby
shatl remain fully effective as ¥ no acceleration had occurred. Howewer, this right 1o reimstale shail
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The NoIe of & partial imterest in the Nole (logether
with this Securilty Instrument) may be so0ld One or @oOre times withow! Prior NOTICE 10 RorTower . A sale oy
resutt in & change in the entity (nown as the “Loan Servicer™) 1ha? collecis monthiy Ppynenls Sue  wnder
the Note and this Securily Instrsment. Jhere also mey be one or wmore changes of the Lloan Servicer
unrelated to a sale of the Note. 1f there is & change of the Loan $ervicer, Borfcwer wrli e given wrilien
rotice of the change in accordance with paragraph i above and applictable law. The nolice will sIsle Ihe
nane and address of the new LOaN Servicer and the addhess 0 which PaymenIs $hould be aade. Ibe notice
will atso contai '« @Y other information regQuired by appticsble lam.

20. Mazardous Sbstances. Borrower shali not Chute of PErmil 1he presence, use, Gisposal, sIicrage,
or release of any Uariitous Subslances On of in the Property. Borrower shali nol do, nor ailow anyone clse
to do, anyihing affeut o the Property ihat iz in violation of any Environmental law. e preceding lwo
sentences shall not aps'y ¢~ the presence, use, or Slofage &n the Property of smsil quanlities of
Hazardous Substances that ars menerally recognized 1o be agpropriate 1o noraat fesigontial wuses and o
aspinterance of the Properiy.

Sorrower shall prosptiy 9 wr Ltander wrillen molice of any investigation, clsa, ooownd, lawswnt o
other action Uy any goverrment.! Or teQulStory Mgency OFf private parly . nwolving the Properily anvd  asy
Nazardous Substance or Envirorssental L2z e ~f which Sorrower has actudl knowledge. 11 Borrower {carns, of 1%
motified by ary goverrmental or repulary muthority, that afy remova. of oOlher resediatyon of any
Nazardous Swbmtarce affecting the Properly is necessary, Sorfower sha.l proopiily ate all necessaty
remedial actions in atzordance with Envirowentai Law.

Ay used in this paragraph 20, “sarardous S batarnces” are those zubstances Jefined as toric o
haztardous substances Dy Environmental tew and the  folliowing mbiiances: gacoiine, Rercsene, ofbher
{lammeble or Ttoaic pelroleum Sroducts, toxic pestis+<ys and berbicides, wolalije solvenis, salerials
containing atbeszos or formalidohyde, and radioa tive  seterisis. As used in this parsgraph 20,
wEnvironmental Law™ means federal faws and {aws of the ruriidiction shers 1he Property is localed 1hat
relate to health, safely or enviromnmental protection.

WO -UNi FORM COVENANTS. Borrower and Lender further Cov> @ ¢ and agree as folicws:

21. Acceleration; Remedies. Lender shall giwe MOTICe to Vo teer Prior 10 aiceieration
following Borrower’s breach of any coverant OFf agresment im this Se uity Insimussent (but ™1 prior 2o
acceleration under paragragh 17 unless applicable 13w provides othec wise). The nitice shall specafy: (&)

the default: (D) the ACTion requiTed to cure the default; (L) a dats not 1css I1han 3D days from 1he Oate -
the notice is given 10 Sorrower, by which the default must be cured; andd (d) That fatlware Io oare the P‘
default on or before the date specified in the notice may resull in scceluratiin of The Sums seowed by I
this Security Instrument, forecloture by judicial proceeding and sale of the Fooverty. The motice shali —
Further inform Borrower of the right 1o reinstate afler acceleration and the Tiph” 5 assert e the Lo
foreclosure proceeding the non-existence of a defaull or any other deforse of Borr v 10 Micleration and "
foreclosure. if the defaull is ot cured on or before the dale specified in Ihe moicr, lender, a1 ils ..g-:
eption, may require immediaste pmyment in full of all sums secured by this Secwrily  fElrument  wrihiet -t
further demsand and may foreclose this Security Imsirument &y judicial proceeding. 1ace: shalli e
entitied to collect all expenses imcurred in pursuing the remedies provided in this o graph 21,
including, but nmot limited to, reasonable attorneys® fees and costs of litle evidence.

22. Release. Upon payment of all sumt secured by this Security lastrusen:, iender shall relidc, this
Security Instrumen? wilthout charge to Sorrowsr. Sorrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homesiead encsplion in the Properiy.

2. Riders to this Security Irstrument. 1§ one or pore riders are execuled Dy Borrower and
recorced together with this Security instrument, the coverpnis and agreements of each such rider shall be
incorporated into and shall amend and supplemen: the covenants and agrecments of this Security Insirument
as if the rider(s) were a part of this Securizy Instrument.
{Check agplicable box(es))

{ 1 Adjustable Ratre Rider I 3 Condominium Rider 1 3 1-L Fomily Rider

L 1 Grachuated Payment Rider { 1 Plarned Unit Development Rider { ] Siweekly Payment Rider

4 1 Salloon Rider [ ¢ ] Rate ixproveament Rider { 1 Second Nome Rider

§ 1 YV.A. RIDER { 1 Otheris) {specify)

PAGE 5 OF &
ILLINOIS-Single Family-Famnie Mac/fredddic Mac UNIFORM INSTRUMENT
Form 3014 9790 CLOOCP27 (GS,913 2

mitias: S




4

BY SIGKING BELOW,

Instrument and in any ¢

LINQ B AL @@pé{ N

P // / (Seal)
RALPKL ERICKSON Borrower
Social Security ¥: 3988274691

Q*"‘; (Eea b 25:(1@@ (Seal)

Witness: JOELLEN D ERICKSON -Borrower

Social Security #: 333548879
(Seal)
Borrower
Social Security #:
(Seal)
Borrower
Social Security #:
SIATE OF JLLINOIS, COOK County SS:

1. the undersigned, a Kotary Public in and for said county and state do hereby certify that RALPH L
ERICKSON AND MY (LN D ERICKSON HISBAND AXD WIFE personatly known 1o me to be the same
person(s) whose nms s, subscribed o the foregoing Instrument, appeared before me this day in person, and
scknouwledged that T7€Y Lizned and detivered the said instrusent as THEIR free and voluntary ect for the

uses and puarposes therein [e” forth
i e N o =3
Given wnder wy hand and cffivizi Seak this day of (&) AD. 1O/ -
My Comission expires: /%-«A" d&w ih-——-’
Notary Public

Schaumburg, L 60173,

field Road, Swite 240,
tSpace Below This Line Reserved fov (r.ader and Recorder)

W
E Record and Return to:

-y MORTGAGE CAPITAL CORPORAT EON

C— 1000 E. Woodfield Rosd, Suite 240
':-3 Schmmburg, It 60173

“

o p!

Form 3014 9/90
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