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MORTGAGE

THIS MORTGAG? (*Security Instrumeat™) is given on .. Novesmber 7, . ... ]
19 91 Tbcmongagor 4. Edward S. Irons and Nancy M. Nimz, his wife

. "*Borrower™"). This Socurty lastrument is given In

....................................................................................................... . wich s otguuzcd and f.'nsl
under the laws of ...':’.ﬂ.’r.‘.?d.ﬁ!:—.&@.s.. 05..!5.1!'9!.1.‘?.5.‘ .............. . and whase addﬂ:ss B lng

......................................................................................................................... 'y Laukr"b
Borrower owes Lender the pnncnpal sum of TUO Hundred and Sixty Eight Thousand and. NO/100--

.............................................. Doltars (U.5. S . .268,000,00 ... ). This detx is evidenced by Boarrower™s note
daledlhcs:mdalcasllnsSecunn Instrument 1 o“c . uhadlprmulesfmumhhp..mm with the full debe. if not
paid carlier. due and payablc on December ', 2021 . . This Sccunty Instroment
secures to Lender: (a)ﬂxrcpamﬂofdndchnw«ﬂhdmhm: wnhuums: mdallmds cutcnsions and
modifications of the Note: (b) the pavment of all ather sumi, witanteresl. advanced under paragraph 7 o protect the secaruty
of this Security Instrument; and () the performance of Barro ver” covenants and agreements under this Securnity Instroment
and the Note. For!hispu?ost &m»crdocshcmbg mmpgc grmaadmnrywlmdcr&cfollmmgdmrbcdpmp-
ety located in . .. Coumy. Hinois:

4 LOT 98 IN SUNSET PIELDS UNIT X0. 5, BEING A SUSDZVISION INX THE NORTHWEST 1/4 OF
SECTION 16, TOWNSHIP 42 NORTH, RANGE 12 EAST OF TH. THIRD PRINCIPAL KERIDIAN, IN
3 COOK COUNTY, ILLINOIS
S e
3 t
]
N L
A u
O]
which has the address of . 2020 FARNSWORTH LANE, =~ NORTHBROOK ' ..
{Skrect] Cn}
Miinois 60062

TOGETHER WITH all ihe improvements now or hercafier erected on the property.. and all casements. appuricnances.
and fixtures now or hereafier a pan of the property. All replacements and additions shall aiso be covered by this Security
{nstrumeni. All of the foregoing is refersed 1o in this Security Instrument as the *“Propeny.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the fght to morigage.
grant and convey the Praperty and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propenty against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT comthuncs uniform covenants for natiwial use and non-umiform covenants with himied
variations by junisdiction to constitule a uniform security instrument covering real property.

fLLINOIS—Singie Famiy—Fanale Maa/Frosfie Mac GNIFORM INSTRUMENT
Product $4713

Fom B W9 Gopr ] of 6 papes)

1997 SAF Systems & Forms, nc.
Chucago. L » 18003253000
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UNIFORM TCOVESANTS  Horrower and Lendir covenant and agree as folliw
Payment of Principal and interest; Prepavment and Lale Uharges.  Bottower shall proingrly pay when due
the priacipal of and interest on the debt evidenced by the Nrte and any prepayment and late charges duc unider the Mke

2. Funds for Taxes and Insurance. Subject to apphicable law or to 2 wiitien waiver by Lender, Borsreaer shali
pay to Lender on the day monthly pavments are doe under the Note, until the Note 1« pasd 10 full. a sum «"Fundi™s for
fa) yearly taxes and assessments which may atiamn priority ever this Secunty Instrument as a bien on the Propenty. ¢hy yearly
leasehotd payments of ground rents on the Propenty. if any: {c) yearly hazard or property insurance presuume. i yearhy
flood insurance premiums, if any . e vearly mortgage insusance premiums. of any. and (f} any sums pzubic bry HBorrawer
to Lender, 1n accordance with the provivions of paragrash X, 1 lieu of the payment of innngape snvwtance premquums These
ttems are calied " Escrow ftemns " Lender may. at any hme. collect and hold Funds in an amount nit ta crceed te maumum
amount a lender for a federally related mongage loan may require for Borrower's escrow account undet the foderal Real
Estatr Sentlement Procedures Act of 1973 2y amendad from time to time. 12 U S € § 2601 er seg ¢ "RESPA™ 1. unless
another law that applics 10 the Funds sets a jesser amount I so. Lender may. at any time. coliect and hold Funds 12 an
amnoun: not to excerd the lesser amount. Leader may estimate the amoun of Funds due nn the baws of cursent dsta and
reasonabi¢ estimates <f expenditures of future Escrow {tems or otherwise 0 accordance with applicable law

The Funds shall *< held i an institution whose depouts are insured by a federa) agency. imtrumenialiry, of eanly
tincluding Lender. of Lend270n such an institutsons or sn any Federal Home Loan Bank Lender shall appls the Funds 1 2
pay the Escrow ftems Landsronay nor charge Borrower for hoiding and applving the Fundy. annualhy analvzing the e 1ow pa
account. of ventving the Escrowfrzms, unless Lender pavs Borrower snterest om the Funds and apryikable law pesmnams fonder 27
to make such 2 charge. Howcver /Londer may require Borromezr to pey 2 onc-time charge for an independent real edale :,;,
tax reporting service used by Lender 12 Connection wth ths Joan, unicss applicablc law pronvades ctherwawe . Undess an aproement
ts made of applicable law requires interest 1n be pad. Lender shall oot be roquired 10 pay Borramer any iplerest of camungs
on the Funds. Borrower and Lender may zzrec 1 writing. however. that anterest shall he pasd on the Funds. Leader shall
give to Borrowe:, without charge. an annual ac ounting of the Funds, showang crodits and delwis io the Funds 20d the purpose
for winch cach debit 10 the Funds was made. The Firads are pledgod as addstional securty for all sums secuncd by thas Security
lastrument.

1t the Funds held by Lender excoed the amounts svatiod 1o be held tw apphicabic frw. Lender shall acom 10 Borromes
for the exiess Funds in accordance with the requirement of aopiicable law . §f the amount of the Funds held . Lender at
any me 18 not sufficient to pay the Escrow liems when due| Lender may so noufy Borrow:: i whnng. and. i such case
Borrower shall pay 1o Lender the amount necessary to make <p e deficiencs . Borsower shall malkc op the deficiency 1
no more than twelve monthiv payments. at Lenader’s wole discrotion.

Upon pavment in full of all sums secured by this Secunty nwiement, Lender shall prompily refund to Borrower
any Funds held by Lender. If. under paragraph 21. Lender shall acquire it the Propenty. Leadcer. pror 1o the acqauation
or salc of the Property. shall apply any Funds held by Lender at the time ¢ wcquisition o sale as a crodit againss the sums
secured by this Secunty instrument.

3. Application of Payments. Unless apphcable law pronides othera is2. 2%l pevments received n Lender under
paragraphs 1 and 2 shall be applied firat. 1o any prepayment chanpes duc ander the Yob; second. 10 amoants pavablc under
paragraph 2. third. 10 snterest duc. fourth, 10 principal doc. and ast. 2 any bate chavges due onder the Note

4. Charges: Liens. Borrower «hall pay all tates. assessments, chargey. fines 203 snposityons atnbatabic to the
Property which may attain priorits «ver this Secursty invrument. and caschold pryments ar gooand reats. of amy Bormmey
shall pay these obliganions in the manner prinaded in paragraph 2. or if aot pad 1n that manner, Sivrower shall pay them
on time directly to the person owed payinent. Borrower shall promptiv furmash 10 Leader all nntices Lf omounts 1 he pand
under this paragraph. If Borrower makes these pavments dsroctly, Barrower shali proseptly furnash to Leracr vooopts ovadenving
the payments.

Bocrower shall prompily discharge any hen which has priosity over this Sccurmy Instrument ualss Sormmer (2l
agrees in writing to the pavment of the obhigation secured by the hen 1n 2 manncr acceplabie to Leader. thy cottents mn pond
fasth the Tien by, of defends against enforcement of the ien i, fegal proceedings which n the Lender™s opanea uperaic to
prevent the enforcement of the lien. ar (¢) secures froum the holder of the ben an agreement satniacion 1o Leader sohor-
dinating the hien 10 this Sccurity lastrumen. I Leader determines that any pant of the Propenty is sobeoct 10 a len whach
may aRtain phority over this Secunty Instrument. Lender may give Bormower a note wicsafving tie hcn. Borromer shall
satisfy the fien or take one or more of the actions set forth above within 10 days of the giing of notace.

5. Hazard or Property Insurance. Scrrower shall Leep the smprozcments tm cxisting of hereafier crecied an
the Property insured against loss by firc. hazards included wathin the term ““cxtendod coverape™” and anv other hazards.
including flonds or flooding, for which Leader requires wmsurance. This snsorance shall be musatzined in the amounts and
for the pensods that Lender requires. The msurance carnier provading the insurance shall be chosen by Borrower sulbgect 10
Lender's approval which shail not be unreasonably withheld. If Borrower (ails 10 maintain coverage descnbed above. Lender
may, al Lender's option. obtain coverage 1o protect Lender™s nghts in ¢he Property in accondance with paragraph 7.

v‘ﬂlf‘
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All insurance policses and rencwals shal! be acoxprable to Lender and shall include 2 standard mestgage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires. Borrower shall promptly give o Lender all receipts
of paid premiums and rencwal notices. In the event of loss. Borrower shall give prompt nolice 1o the insurance carner and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ageee in writing, snsurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration of repair is economically feasible and Leader's secunty is not Ieswenad. IT the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secunty instrument. whether or not then due. with any excess paid 0 Borrower . 1 Bormower
abandons the Property, or does not answer wathin 30 days a notice from Lender that the insurance carrier has offered 10
settle a claim. then Lender may collect the insurance procecds. Lender may use the proceeds to sepair of restore the Property
or to pay sums secured by this Security Instrument, whether of not then due. The 30-day period wili begin when the notice
is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds fo principal shall nat estend
or postpone the duc date of tizc monthly payments referred (o in paragraphs | and 2 of change the anwwnt of the payments.
if under paragraph 21 1P Property is acquired by Lenler, Borrower’s right to any msurance policies and proceeds resulting
from damage to the Prorcivy prior to the acquisiiton shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately zo2i 1o the acquisition.

6. Occupancy. “sweriation, Maintenance and Protection of the Property; Borrower’s Loan Application:
Leaseholds. Borrower shall ocopy, establish, and use the Propenty as Borrower™s pnncipal residence within sixty days
after the execution of this Secunty in'irument and shall continue 10 occupy the Propenty as Borrower's principal residence
for at lcast onc year after the date - occupancy. unless Lender otherwise agroes in writiag. which consent shalt not be
unrcasonably withheld. or unless extenuzan circumstances exist which are beyond Borrower's controf. Borrower shail not
destrey, damage or impair the Property, ailrw the Property to deteriorate, or commit wasse on the Property. Borrower shail
be in default if any forfeiture action or proceced ag. whether civil or ciminal. is begun that in Lender’s poad faith judgment
could result in forfeiture of the Property or otherviseaterially 1mpair the licn crcated by this Secutiny Instrument o Lender™s
security interest. Borrower may cure such a2 defavl 253 renstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that. in Lend=r"s good faith determnination, precindes forfeiture of the Borrowset's
interest in the Propesty or other material impairment of (he lien created by this Secunty [nstrument o Lender’s secunity
interest. Borrower shall also be in default if Borrower, during (ne ican application process. gave snatenially false of inaccurate
information or statemnents to Lender (or failed to provide Leades -anh any matcnal informsation) in connection with the loan
cvidenced by the Note. including. but not Iimited 10, representaticas concerning Borrower's accupancy of the Properny as
a principal residence. If this Security Instrument is on a leaschold, Boravicr shall comply with all the provisions of the Jeasc
If Borrower acquires fee utie to the Propenty. the icaschold and the fer t2i: shall ot merge unless Lender agroes 1o the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Bosrower fails 1o perform the covenants and agreements
contained 1 this Sccurity Instrument. or there is a icgal proceeding that may significaat?; affect Leader's rights in the Propeny
(wxch as a procecding in bankrupicy. probate, for condemnation or forfeiture or o calorer laws or regulations), then Lender
may do and pay for whatever 1s necessary to protect the value of the Property and Lenoe. < cights in the Propenty. Lender’s
actions may include paying any sums secured by a hen which has prionity over this Secona Instrument, appeaning in court.
paying reasonabic attorneys” foes and eatening on the Property to make repairs. Although lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts cisbursed by Lender under this paragraph 7 shall become additional debt of Lotz av-er sccured by this
Secunity Instrument. Unless Borrower and Leader agree to other terms of payment. these amouats skal) oear interest from
the date of disbursement at the Note rate and shall be pavable, with interest, upen notice from Lender to Boan e roquesting

ment.

8. Mortgage Insurance. If Lender required mortgage insurance as 2 condition of making the loas secured by this
Securnity [nstrument. Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any
feason, the mortgage msurance coverage roquired by Lender lapses or ceases 1o be in effect. Borrower shaii pay the premiums
required 1o obtain coverage substantially equivalent io the mongage wsurance previomsly in effect. al a cost substantially
cquivalent to the cost 1o Borrower of the mortgage insurance previously in effect. from an alicrnate morigage insurer approved
by Lender. If substantially cquivalent morigage insurance coverage is not avariabic, Borrower shall pary 10 Lender cach month
a sum equal lo one-twelfth of the yearly morigage insurance premeum being paid by Borrower when the insurance coverage
lapsai or ceased to be in effect. Lender will accept. use and retain these payments as a Joss resenve in licu of mongage
insurance. Loss reserve payvments may no fonger be required. at the opuon of Lender. if monigage insurance coverage (in
the amount and for the period that Lender requires) provided by an iasurer approved by Lender agan becomes available
and is obtained, Borrower shall pay the premaums requised 1o maistain monigage insurance in cffoct. or o provide 3 loss
rescrve. until the roquirement for morigage insurance cnds in accordance with any wratien agreement between Borrower
and Lender or appicable law.
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24. Riders o thin Security Intrument. 11 one of muwre tufere ate coecited by Botterwes s 1exanded fegethes
with this Secunty Insirume=t, the covenants and agreements of each wch nder thall he ancorpotated imo and hall amend

and supplement the covenants and agreements of this Securty Instrument as if the £dce(s) were a pan of thas Securaty instsuenent
[Check appixcabie boxies)}

] Adjustable Rate: Rader | Condomnium Rder T =4 Famly Rades
D Graduated Payient Rader : Planned Umit Development Rader : Biweekly Payimeni Ridet
D Balloon Rader : Rate Improvement Rider " Second Home Ruder

[ Onherts) [specity]

BY SIGNING BELOW Borrower accepts and agrees to the ierms and covenants contained in this Secunty Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses: 1 , K ‘
H .' .
.............................................................. ‘,..é.,(f(.'.vd.{f.w._x. VENL . 1Seah
EBRARD S. IROSNS ~—Bofroaet

'_l’\'-./rll}fz_.._ o o 1Seal)

LNz

- - —Bitrawes
Social Security Namber 9107 S oL
[Spac : Bolew This Uind For Acknewledpmenl]
A. J. SMITH FEDERAL
SAVINGS BANK
14757 South Cicero Avenue
Midiothian, finofs 60445
STATE OF .. JILLINOIS .
COOK } 55
COUNTY OF ... . 0 el
I,...the undersigned .. ...... . a Notary Public in and for said county and state, do bérzby centily that
.. Edward S. Irons and Nancy M, Nime, his.swife . .. ... ......... ... perscnaily appeased
before me and is (are) knov:z or proved to me to be the person(s) who, being informed of the contents of the foregoing
instrument, have executed same, and acknowledged said instrument 10 be. . shi:c;rm .-ftec and voluntary act ¢~
. thar}
and deed and that .. they. .. .. .. executed said instrument Tor the purposes and uses therein set fonk. o
e, sbe. theyt 9]
o2
. . . IR
Witness my hand and official seal this........ /th s
pr
QTR SIALT -
’ res ) 3o emen

I TG ] TR
‘ I RrCR TR SR MNEX

.o NMM“\’IJW‘
This instrument was prepared by. ..A...J.. Soifh Federal Savings.Bamk. ... ..................
“um
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