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This instrument was ereﬁared by:
B2SCRORTH OT PALATINE. IL 60067
. 60204477
MORTGAGE
THIS MORTGAGE ("*Security lastrument®”) is given on October 24th, 1991 -
The mortgagor is JULIO VAZQUEZ.
"MARGOT VAZQUEZ, , HIS WIFE
{*‘Borrowet™").
This Security [nstrument is ' gven to
MARGARETTEN & COX(PANY., INC. which is organizod and cxisting
under the laws of the State of New Jersey . ard whosc address is
One Ronson Road, Iseliin, New Jersey 08830 (**Lender™).
Botrower owes Lender the principzi sam of
Forty- Two Thousand.,-and 0C/100 Doll
(US. § 42,000.00 *. This debt is evidenced by Borrower's note dated the same date as this Sccuri
Instrument (‘‘Noic™}, which provides fo: rsonthly payments, with the full debt, if not paid carlics, duc and pavabiin

on November ist. 2021 - Fin> Security Instrument secures 10 Lender: (a) the sepayment of the d-cb';_
evidenced by the Note, with interest, and all ren wals, extensions and modifications of the Note; (b) the payment of all Olhcgj
sums, with interest, advanced under Paragraph 7 ta protect the security of this Security Instrument; and (¢) the performancg -
of Borrower's covepants and azreements under this S<cunty instrument and the Note. For this purposc, Borrower docs herebnlS
morigage, grant and comey to Lender the following (zsriibed property locaicd in
CCOK County, Hhinoss:

LOT EIGHT (8) 1IN BLOCK TWENTY-ONE {(2i) IN HULBERT'S
ST. CHARLES ROAD SUBDIVISION, BEING N SUBDIVISION IN THE
NORTH HALF {N 1/2) OF SECTION EIGHT (8) TOWNSHIP THIRTY-  NINE
(39) NORTH, RANGE TWELVE (12), EAST OF TH% THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY. ILLINOIS.

PIN #15-68-211-019-0000
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which has the address of
122 S 48TH AVE BELLWOOD. IL 60104 (' Property Address™’);

TOGETHER WITH all the improvements now or hercafier erected on the property, and all casements. appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as th= “"Property”™”

BORROWER COVENANTS that Borrmmwer is lawfully scised of the cstate hereby comeved and has the right o morntgage,
grant and comrey the Property and that the Property is uncncumbered, axwept for encumbrances of revord. Borrower warranis
and will defend generally the title to the Property against ali claims and demands. subject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to conslitule a uniform secunty instrument covening real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when duc the
principal of and interest on the debt cvidenced by the Noic and any prepayment and fate charges due under the Note
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after the date of oocupancny_JcN@ErEcL lAh."@ 9 . ¥ not u?amsonably withheld,
trol. Borrower shall not destroy. damage or impair

or unless extenuating circumstances exist which are beyond Borrower's con

* the Property. allow the Property 1o detenionate, or commyit waste on the Property. Borrower shall be in default if amy fosfeiture
action or proceeding, whether civil or criminal, is begun that in Lender™s good faith judgmeni could result in forfeiture of

’ the Property or otherwise materially impair the lien crezted by this Security {nsirument or Lender”s security interest. Borrower
may cure such a default and reinsiate. as provided in Paragraph 18, by causing the action or proceeding 10 be dismissed with
a ruling that. in Lender’s good faith determination, precludes forfciture of the Borrower™s inercst in the Property os other
material impairmicn! of the lien created by this Security Instroment or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process. gave materially fatse or inaccurate information or statements (10 Lender
{or failed ro provide Lender with any material information) in connection with the loan evidenced by the Notc, including.
but not limited to, representations concerning Borrower's occupancy of the Property as a princpal residence. If this Securiny
Instrument is on a [caschold. Borrower shali comply with all the provisions of the lcase. [f Borrower acquires fee title 10 ihe
Property. the leasehold and the fee m11le shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property.  1f Borrower fails 10 perform the covenants and agreements contained
in this Security Instirument, or there is a legal proceeding that may signhcantly affcct Lender’s rights in the Property (such
as a proceeding in bankrupicy. probate, for condemnation or forfeiture or 1o enfosce laws or regulations), then Lender may
do and pay for whatcver is necessary to proiect the value of the Property and Lender’s nights in the Property. Lender's actions
may include paving any sums secured by a licn which has prionity over this Security Instrument, appearing in court, payng
reasonable attomeys® fees and entering on the Property 10 make repairs. Although Lender may take action undet this Paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional detn of Bosrower sccured by this
Secunty Instrumen?. ‘nless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disburianr-.t at the Note rate and shall be payable, with intcrest, vpon police from Lendcer 1o Borrower roquesting
payment.

3. Mortgage Insurrac.  1f Lender required morizage insurance as a condition of making the loan secured by this Security
Instrument., Borrower sicif) pav the premiums required 10 maintain the morigage insurance in effect. If, for any reason. the
morigage insurance covelaer rquired v Lender lapies or ceases to be in effect. Borrower shalt pay 1he premiums requated
to obiain coverage substantiaily snuivalent to the mortgage insurapce proviously in cffect. at a cost substantially cquivalent
1o the cost to Borrower of the mo iz ge insurance proviously in effcci. fnom an alicrnate morigage insurer approved by Lender.
If substantially cquivalent morigag ¢ iasurance coverage is notd available, Borrower shall pay 10 Lender cach month a sum equal
to onc-tweifth of the wearly mongasinsurance premm being pad by Borrower when the insusance conerage lapued of ocased
to be in effect. Lemder will accept. use a il retain these payvments as a loss resenve in licn of morigage insurance. Loss cesene
payments may no longer be required. ai-in” oplion of Lender, if morigage insurance conerage (in the amount and for the
period that Lender requires) provided by an insuer approved by Lender again decomes available and is obtained. Borrower
shall pay the premiams regjuired 1o mainiain 5 xortag ¢ insurance ia effect, or 1o pronvide a loss reserve, unril the requirement
for morigage insurance ends 1in accordance wiil Luy wnitien agreement between Borrower and Lender or applicable jawm.

9. Inspection. Lender or its agent may mak® r2 »=onabie entries upon and inspections of the Propenty. Lendier shall gine
Borrower nolice at the time of or prior 10 an inspe i n apecifyving reasonable cause for the inspection.

10. Condemaation. The proceeds of any awan! . claim for damagces, diroct or consequential, in connection with any
condemnation or other 1aking of any part of the Propeity, oo for conveyance in licu of condemnation, arc hercby assigned
and shall be paid 10 Lender.

In the event of a totai taking of the Property. the droceads th il be apphied 10 the sums secured by this Secarity Instrament,
whether or not then due. with any excess paid 10 Borrower, 1n the &ont of 2 partial taking of the Property in which the fair
market value of the Property immediately before 1th - 1aking is eqal (o or greater than the amount of the sums secured by
this Security Instrument immediately before the 1aking, unless Boirmir and Lendes otherwise agree in mmiting. the sums
sccured by this Security Instrument shall be reduced by the amount of £5. proceeds multiplied by the following fraction: (a)
the rotal amoun: of the sums secured immediately before the taking, divid-d by (b) the fair marke: value of ;he Propeny
immediatelv before the taking. Any balance shall be paid ro Borrower, In Gae overiof a pastial taking of e Properiy in which
the fair market value of the Property immediaicly before the 1aiiag is Jess thas the amount of the sums sccured immedialely
before ihe taking., unless Borrower and Lender otherwise agree in writing or wxless apphicabie law otherwise pronides, the
proceeds shall be applied 10 the sums secured by this Security Instrement whetie: or not the sums arc then duc

If the Property is abandoned by Borrowes, or if afier potice by Lender 1o Bonow i 1%.a1 the condemnor offers Lo make
an award or scttie a claim for damages, Borrower fasls to respond to Lender within 30 d--= aficr the daic the notice is given,
Lender is authorized 1o collect and apply the procsc 1s. at its option, either 1o restoralior, o5 ~~pai7 of the Property or 10 1the
sums secured by this Securnity Instrument. whether or ot then doc.

Unless Lender and Borrower otherwise agree 11 writing, any apphcation of proceeds 10 prawipal shaill not exiend or
posiponc 1iic duc date of the monthly payments refirred 10 in Paragraphs | and 2 or change th: an oval ol such payenenis.

11. Borrower Not Released: Forbearance by Lender Not a Waiver. Exiension of the time fos posoiont or modification
of amortization of the sums secured by this Securin Instrument granied by Lender 10 any successof a ‘atercst of Boriowes
shall no? operate 1o relcasc the Bability of the onginal Borrower of Botrower™s sucocssors in iierest. Lendlr chill not be required
to commence procecdings against any successor i3 interest or sefuse to oxiend time for payment oo ¢ Rrrwise modify
amortization of the sums secured by this Security instrument by reason of any demand made by the oriyinal Borrower or
Borrower™s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a wainver of or
preciude the exercise of any nght or remedy.

12. Soccessors and Assigns Bound: Joinl and Several Liability: Co-Signers. The covtnanis and agreements of ihis s
Security instrument shal! bind and bencfit the succsssors and assigns of Lender and Borrower, subject (o the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security o
Inscrumen: but does not execure the Note: 1a) is co-tigning this Sccurity Instrumen: only 10 mostgage. grant and comver that -
Borrower™s interest in the Property under the term= of this Secenity Instrument; (b) is not personally obligaied (o pay the =
sums sccured by this Security Instrement: and (<) azrees that Lender and any other Borrower may agree to extend. modify, -
forbear or make any accommeoxiations with regard 10 the terms of this Security Iastrument or the Noie wnithows that Borrower's
consent.

13. Loan Charges. (f the joan sccuned by this Sccurity Instrumeni is subicct 10 a Baw which sezs maximum boan charees.
and that law is finally interpreted so that the interest or other Joan charges collected or 1o be collecied in connection with
the foan cxceed the permitied limits, then: (a) any sach loan charge shall be reduced by the amoun: necossary 10 feduce the
charge to the permitted limit; and (b} any sums al:cady coliected from: Boriowesr which exceeded permiited limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note o: by making
a direct payment 10 Borrower. If a refund reduces arincipal, the reduction wifl be treated as a partial prepayment withous

any prepayment charge under the Note
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it by first class mail unless applicabic law requires usc of apother method. The notice shall be directed (o the Propesty Address
or any other address Borrower designates by notice 10 Lender. Any potice 10 Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice to Borrowes. Any notice provided fors in this Security
Instrument shali be deemed 1o have been given to Borrower or Lender when given as provided in this parzagraph.

15. Governing Law; Severability. This Security Initrument shali be governed by foderal law and the law of the jurisdiction
in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such cenflict shall not affect other provisions of this Sccurity Insirument or the Notc which can be given
effect without the conflicting prevision. To this end the provisions of this Security Instrument and the Notc aic declased 10
be severable

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Iaterest in Borrower. [ all or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Eorrower is sold or transfeired and Borrower is not a natunal person)
without Lender’s prior written consent, Lender may, at its option, sequire immediate pavment in full of all sums secured by
this Security Instrument. However, this option shall nat be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not fess than 30 days irom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may imvoke any
remedies permitted b/ this Security Instrument without further notice or demand on Borrower.

18. Borrower's Ri<at to Reinstate. 1f Botrower meets certain conditions, Borrower shall hawe the right to have
enforcement of ithis Sec.nfv Instrumens discontiniied ai any time prior to the carlicr of: {a) 5 days {(or such other period as
appiicabie law may specily foc reinstatement) before <ale of the Property pursuant 10 any power of salc contained in this
Security Instrument; or (b) catry of a judgment erforcing this Secunity Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which ther sould be due under this Security Instrument and the Notc as if no acceieration had occurred;
(b) cures any default of any other cosonants or agreements: {) payvs 2ll expenses incurred in enforcing this Secunty Instrumem,
including. but not limited to, reason7/o}: attorners” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrume .. f.ender’s fights in the Propenty and Borrower's obligation to pay the sums secured
by this Sccurity instrument shall comtinus unchanged. Upon reinvtatement by Borrowesr, this Security Instrument and the
obligations secured hercby shall remain fualy cficctive as if no acceleration had occurred. Howceves, this right to ranstate shall
not apply in the case of acceieration under Parziaph 17.

19. Sale of Note: Change of Loan Servicer. [he Note or a partial interest in the Note (together with this Security
Instrumnent) may be sold one or more times withoui 7acr notice 10 Borrower. A szic may result in a change in the entity (known
as the *‘Loan Servicer™) that collects monthly paviuiris due under the Note and this Secunity Instrumeni. There also may
be one or more changes of the Loan Servicer unrelated \2 4 cale of the Note If there is a change of the Loan Scrvicer, Borrower
will be given written notice of the change in accordance v ith Paragsaph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the add ¢css 1o which pavmcenis should be made. The notice will also
contain any other information required by appiicable law.

20. Harardous Substances. Borrower shall not causc or piniv il the presence, use. disposal, siomage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nics 2’ low anyone else 1o do, anything affacting the Propenty
thar is in violation of any Environmental Law. The priceding 1wo seitrac s shall not apply 10 the presence, use, or storage
ont the Property of small quantities of Hazardous Substances that are/gzacrally recognized 10 be appropriate 1o normal
residential uses and to maintenance of the Propenv.

Borrower shall promptiy give Lender written notice of any investigation, cla‘ii. demand. lawsuit o other achion by any
governmental or regulatory agency or privaic pany imolving the Property and: my Hzzardous Substance or Environrienial
Law of which Borrower has actual knowiedge 1f Borroveer lcarns, or is notified by a7y 2onernmenial or regulatory authority.
that any removal or other remediation of any Hazardous Substance affecting the Prope 13s necessary. Bornower shall prompily
take all pecessary remedial actions in accordance with Environmentai Law.

As used in this Paragraph 20, “*Harzardous Saohsiinocs®” are ibode substances defined as onic or harardous substances
by Environmental Law and the following substances: gasdline, kerosene, other flammabie or tax.c petroleum products. (ovic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehvde, and rads-antive matesiais. As used
in this Paragraph 20, ““Environmental Law "™ means federal !mn and l:ms of thc jurisdiction ab*:c 1 Property 15 jlocated
that relate 10 health, safety or environmential profid€tion. 77

NON-UNIFORM COVENANTS. Boriower an! Lénder funbcf oava:ah and agrec as l'ol!om

21. Acceleration; Remedies. Lender shall give nolice to Borrower prior te acceleration following doitower™s breach
of any covenant or agreeaicnt in this Security lnstrumeat {but not prior 1o sccelerniion under Parsgraph §7 vale ss applicable
law provides otherwise). The notice shall specify: (2) the defaslt; (b) the ncticn required (o cure the defanli: ic) a date. ool
less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to
cure the defaull on or before the date specified in the notice may resull in scceleration of the sums secured by this Security
Instrament, foreclosore by judicial procreding and suic of the Property. The nolice shall further inform Borrower of the right
to reinstatie after acceleration and the right to assert in the foreclosure proceeding the non-exisience of a defaall or any other
defense of Borrower 10 acceieration and foreclosure. [T the defsull is nol cured on or belfore the date specified in the nolice.
Leader at its option may require immediate payment in full of all soms secured by this Security Instrument without further
demand and may foreciose 1his Security Instrument by judicial proceeding. Leader shall be enlitied (o collect all expenses
incurred in parsuing the remedies provided in this Paragraph 11, inclodiog. but oot limiled lo, reasonable aflorneys’ fees and
costs of title evidence.

22 Release. Lipon pavment of all sums secured by this Sexurity Instrumeni. Lender shall relcase this Secunty Instrument
without charge 1o Botrower. Borrower sliall pay any recordation costs.

23. Waiver of Homesiénd. Borsower waives all-rigiit of homestead cxempiion in the Property.
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