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SECURITY AGREEMENT " L

WHEREAS, the CITY OF BLUE ISLAND has Instituted a Residentiul
Rehabilitation Program as a sub-prantee of the County of Ceook; and

WHEREAS, the CITY OF BLUE I1SLAND as a sub-prantce desires to make
lvans or ctherwise disperse funds pursuant to the Inter-governmental Agree-—

ment heretofore entered into between the CITY OF BLUE ISLAND and the County

of Coeok; and
WHEREAS, the CITY CF BLUE ISLAND desires to provide for the re-
capture cof such funds for the benefit of the County of Cook; and

VIHTREAS, Ernest & Irene Marquardt hercinafter

referred to as "Owier of record”™, Is the owner of record of the hereinafter
duscribed real estate/ and wishes to parricipate in the aforesaid Residential

Rehabiliration Program; (and

WHEREAS, pursuant vo the rules and regulations of the aforesaid

Residential Rehabilitation Progrerao, Lthe owner of record has borrowed the sum

<

a3} $5,.550.00 for the purpese of making home improvements on

the hereinafter described real estate pursuant to the provisions of the Blue
Island Residential Rehabilitation Program; und
WHEREAS, the owner of record hereby desires to acknowledge 1ts
indebtedness to the CITY OF BLUE ISLAND, and to-provide for the repayment of
the aforesaid funds, which funds, when repald, shall-Dhe reimbursed by the CITY
UF BLUE 1SLAND, 1o the Cook County Community Development Zrogram Account #942-8062-53.
NOW, THEREFORE, }T 1S HEREBY AGREED by and betweden the partiles
Lereto as follows:
I. In the event the owner of record conveys and warravis; or
convey and yuit cluadm, the hereinafter described real estate within one /1) year
frem the date hervef, then, and in that event, the owner of record hereby agrees
to repay to the CITY OF BLUE ISLAND, without dinterest, 100%Z of the grant, or
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the asum of 23,530, U .

2. 1ln the event the owner of record conveys and warrants; or
convey and quit claim, the hereinafter described real estate within one (1) year
irom the date hereof, and prior to two (2) yvears from the date hereof, then, and

in the event, the owner of record hereby agrees to repay to the CITY OF BLLE

ISLAND, without Interest, 902 of the prant, or the sum of 3,227 40
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conveys and guit claim, the hereinafter described real catate within twe ()

vears trem Lhe date hereof, and prior to three (3) vears from the date hereof,

then, and in that event, the owner of record hereby agrees rto repavy to the

CITY oF BLUE ISLAND, without dnterest B02 of the grant, or the sum of 82 568,80 -
. In the evenl the owner of record conveys and warrants; or

convey and quit claim, the hercinafter described real estate within three (3)

vears from the date hereof, and prior to four (3) vears from the date hereof, 'f

then, and in that event, the owner of record hereby agrees to repay to the CITY

OF BLUE ISLAND, without interest, 70% of the grant or the sum o2 510.20 .

5. In the event the owner of record conveys and warrants; or convey
amd guit ctais, othe herednalter deseribed real estate within four (4} vears
trom the date NdresL, and prior te filve (9) yvears from the date hereof, then, and
in that event, the Owrner of record hereby agrees to repav to the CITY OF BLUE

ISLAND, without interest, 40% of the prant, or the sum of $2,151.60 .

6. In the event the owner ol record conveys and warragls; or convey

and quit claim, the hereinafteir G¢scribed real estate within five (5) years

frem the date herecf, and prior 1 +vix (6) vears from the date hereof, then, and

in that eveant, the owner of record hereby apgrees to repay to the C17TY OF BLUE

15LAND, without interest 505 of the grant, or the sum of S$1 79%. 00 .

7. In the event the owner of r<ciud conveys and warrants; or convey
ard quit clajm, the hereinafter described real calate within six (6) vears
from the dJate hereef, and prior to seven (/) yeary {rom the date hereof, then,
and in that event, the owner of record hereby agrees to senavy to the CITY OF

BLUE 15LAND, without interest, 40% of the grant, or the sum of 51.434.40 .

8. In the event the owner of recerd conveys and warconts; or convey

and guit «laim, the herecinafter described real estate within seven (7} vears

from the date hereef, and prior 1o eight (8) years from the date herecf, then, >
r

and din that event, the owner of recoerd hereby agrees to repay to the CI17 OF %‘
iy . . . - n-b
BLUE 1SLAND, without intcerest, 305 of the grant, or the sum of _§1 . 075,80 N
L]

o, In the vvent the owner of record convevs and warrants; or convey ad

and quit cladm, the herevinafter described real estate within eight (8) vears

irom the date hereef, and prior to nine (9) years from the date hereof, then,

and in that event, the owner of record hereby agrees to repay to the CITY OF

BLLY 1SLAND, without interest 202 of the grant, or the sum of  $717.20 .
19, In the vvent the owner of record conveys and warrants; or convey

and quite vliaim, the hereinafter described real estate within afne (9) vears

from the date hereod, and prier te ten (10) vears from the date hereof, then,

and in that event, the owner of record hereby agrees to repay to the CITY OF
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BLUE ISLAND, without fnterest, 102 of the grant, or the sum of ¢358.60

11, In the event the owner of record convevs and warrants; or convey

aad quit claim, the hereinafter desceribed real estate after ten (IU) years
from the date hereof, the debt herein created shall be discharged.,

12, 1t is further agreed bv and between the parties hereto that
all obligations hercin imposed upon the owner of record, 1f signed by more than
one (1) individual, will be joint and several.

13. Ihe parties hereteo further agree that this SECURITY AGREEMENT
shail be recorded or registered with the Recorder of Deeds 80 as to perfect
and seourse the Hlen of the CITY OF BLUE 1SLAND as provided for in thisa SECURLTY
AGREEMENT Qoaiust the following described real estate, to-wit:

LIGAL DESCRIPTIUN

n Block 3 in Charles Mropan's Sub-

Glvision o frhe North half of the North East Quarter

) "oyt Quarter of the North East Quarter of
Easelfuarter) of Section 25, Tewnship 37

worth, Ramge 130 East of the Third Principal Meridian,

(commonly xnown ag¢ 2542 Orchard St. Blue Island. 1L.)

Pin = 24-25-406-020-020000 247
Subscribed and sworn to, OWNER OF RECORD:
- r//”%:g\*r—
before me this - - f /7" . e .) i
in the vear of 19 C . .o _ _ 4{3‘/
I A7 8 — > e ._‘/ ;A

CITY OF BLUE 15140

ATTEST: - ) \\
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