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wWHEREAS, the CITY of BLUE 1S8LARD has Instituted a Restdent fal

Rehablilitation Program as a sub-grantee of the County of Cook; and
WHERFEAS, the C1TY of BLUE ISLAND as a sub-grantee desires to

make loans or otherwise disperse funds pursuant to the Inter-governmental

Apreenent heretotore catered Into between the CHTY of BLUE TSLARD and

the County o vooks: and
WHEREAS, the CITY of BLUE T1SLAND desires to provide for the

recaptare o such ftunds tor the benefit of the County of Cook; and

SHEUREAS, Phavie & Guadalupe Virgilio | herednafuer

referred te o as Tovaer of record', is the owner of record of the herednafter

Jescribed real estatd dnd wishes to partjcipate in the aforesald Residen-
tial Hebabilitation Progran; and
WHEREAS, pursuant~to the rules and regulations of the aforesaid

ResiJential Rehablilitation Progran, the owner o) recerd has borrowed the

_ _forwdiv purpose of making home improvements

L

sum ol o

on the hereinalter Jdescribed real estate jursuant of the provision of
the #lue lsland Residential Rebabilitatioh Program; and
it

WHEREAS, the owner of record hersby deslres to ackpowledse

indebtuednes=s to the VITY of BLUE ISLAND, and to proavide for the repayment

oI the atoresaild funds. which funds, when repaid, shall ‘be reimbursed by

the CITY o BLUE ISLAND, to the Cook County Community lLevedonment Program

Account #494.2-862-53,

Nuw, THEREFORE, 1T 1S HEREBY AGREED by and between L he parties
herety as follows:

1. In the event the owner of record conveys and warrant: or
convey and guit ¢laim, the herelnafrter described real estate within one (1)
vear frem the date hereof, thenr, and in rhat event, the owmer of record
arrees o orepav to the CITY of BLUE ISLAND, without interest, 0O

hereiby

i ) R
ol the wrant, or the sum ol Sv42.50 .

2. In the event the owner of record conveys and warrants; or
convey and gquit vlare, the hereinafter described real estate within one (1)

viear from the Jdate hereof, and prior to twe (2) vears from the date herevof,

then, and in that event, the owner of record hereby agrees to repay to

the JHEIY of BLUF ISLAND, without interest, BOX of the grant, or the sum
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in tiw event the owner of record convevs and warrants; or

conves and qadt o cladm, the herelnatter described real estate within twe (2)

verdr s frodn thee date hereol, and prior to three (1) vears from the date
hereo!, then, and in that event, the cwner of record hwereby agrees to repay
to the CITY of BLUVE TISLAND, without Interest 60X of the grant, or the sumn

o1 H\U?{i_t;L‘ ) .

In the event the owmer of record convevs and warrant 4; or
comwen andoguie ™ hoereinatter Jesceriboed real estate wlithin three (3)
vears brem the adate hereot, amd prior to Tour (%) yvears from the date lereot,
then, and {n Ut eventy the owiier vl record bwereby agrees (O Tepay 1o the

CITY of BLUE ISLAND . withoul interest, 40X of the grant, or the sum of

558C. 0

5. In the (event the owner of record convevs and warrants; or
convey and quit claim, the hereinafter described real estate within four (4)
vears froem the Jdaty herveot, and yrier to five (5) vears from the date hwreof,
then, and in that cevent, the vwner of record hereby agrees to repay to the
CIPY or BLUE ISLAND, without interest| 2C% of the prant, or the sum ol
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L In the evenl the owner of record conveys and warrants; or
vonvey and guit (laim, tlhe hercinafter describesd real estate after five (5)
vedrs Trem the date bereof, the debt heredn createoosball be discharged.
is further agrecd by and between the porties Lhereto that
all ebligations herein imposed upon the owner of record, §f sdgned by
more than one (13 individual, will be joint and several.

8, The parties hereto further agree that this SECURYTY AGREEMENT

Shall be reverded or revistered with the Recorder of Deeds so aa to papiect

et secure the tien of the CTY of BLUE 1SLAND as provided for In this

SECURTITY AGKEEMENT aeainst the following described real estate, to-wit:

LEGAL DESURIPTION
(excent the West 2 feet thereof) in Block 1
Youns's Subdivision of original Block i and
of Fairment. being a Subdivision of
s Subdivision of the West
Secrion 30, Township 37
the Third Principal Meridian,

Vincennes Blue Isltand, 1L)
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UWNEE OF RECORD:
i1Hhed and Sworn

me thiyg

CLIY olF BLUE 1SEAND

LATED this

ATTENT
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