UNOFFICIAL COPY

oy 94 9 -

. DEPT-01 RECORDING ~ ~ * #17.50
. TE2222 TRAN 1809 14/12/91 14:25:00

v M5 ER H-P1-594
COOK COUNTY RECCRDER TaBes

{Space Above This Line For Recording Data)
MORTGAGE
THIS MORTGAGE (('Swcurity Instrument'') is given on . NOVEMBER 6 o 7.
1991 . The mortgagor is “PRANCE WILLIAMS, JR,, MARRIED TO ALTHEA WILLLAMS, WHO IS SIGNING
TO WAIVE HOMESTEAD RICHTS {**Bovrower''). This Sccurity Instriment is given 1o
BANKERS MORTGAGE CORVORATION . which is organized and existing
under the laws of THE STATE OF luu!nDIS . andd whose oddress is '
1813 DEMPSTER STREET, EVANSTON, ILLINOLS 60201 . ‘ {*'Lender').
Borrower owes Lender the principal sum of ONE_NUNDRED 'THIRTY THOUSAND FIFTY AND gojﬁtoa ey
------------ wwemmewmemm=w= Dollars (U3, 3 130,050,00 ). This debt is cvidenced by Horrower's note
dated the same date as this Security Instrumenl (**No(e' ", swhich provides for niomhly payments, with the full debt, if not
paid curlier, due and payable vn DECEMBER 1y zu2l . This Security Instrument
secures to Lender: (a) the repayment of (e dabt cvidenced by te Note, with interest, and all renewals, exiensions and
wadifications of the Nota; (b) the payenent of all other sums, withinterest, sdvanced under paragraph 7 10 protect the security -
of thit Security Instrument; and (¢} the performance of Borrower': covanunts and agreements under this Securlty Instrument -
and the: Note. Fot this purpose, Borrower does hereby mongage. grantard canvey to Lender the following deseribed prop-
erty located in : » : COOK County, Ninols:

oo

LOAN ¢ 00072467

LOT 3& IN BLOCK & 1N BELL-MARSTIN COMPANY'S DONGE MHMG G -
- T . > | NGE PFINGR, - PEING A SLBLIVIZION
OF THE NCRTH 172 OF THE SOUTHEOST 1’4 OF THE SOUTHUEST §/4 ;IF SECTION 5::.? ‘

TOWNBHIP 41 NGRTH, RALSE 13, EAST OF THE T ;
oW P U1 NERTH, . EA HIRD PRINCIPAL MERIGIAN, IN COOK

T , 10=264=314= o \ o o
which e N0 dDe2bsBl4-022 yora wpemey e EVANSTON. oo S

(Srenn) (City)

Minods oo 8980200, {"'Praporty Addross’);
[#4p Cinde)

TOOETHER WITH al) the improvements now or herenfter erected on the propenty, and all cosements, appurienances,
and fivres now or hetenfier o part of the propenty. All replacemonts and udditions shall also be covered by this Seewrity
instrument. All of the foregning is reforred 1o in this Socurity Instrument as the " Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hetehy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Dorrawer warranls
and will defend generudly the title 1o the Proporty against all claims and demands, sutijeet 1o any encumbianves of record,

PHIS SECURITY INSTRUMENT comblnes uniform covenanis for nwtionul wse and non-unlform covenants with limited
varinions by jurisdiction 1o conatitute o uniform seeurity Instrument covering real praperty.
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All insuratee policies and renewais shall be aceeprubde to Lender and shadl include a standuord mortgage chase, Lender
shall hiave the right 1o hold the policies and renewals. I Lender requires, Borrower shall prompity give 1o Leader all receipis
ol paid premiums and renewal notices. T the event o loss, Borrower shall give prompt notice to the insuraniee carrier and
Lender. Lender may make proof of loss if not nuade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writhng, insurance proveeds shall be applicd 1o restoration or repar
of the Property damaged, if the restoration or repiir is cconomicatly leusible and Lender’s securily is not lessened. 11 the
restoration or repair is not economically teasible or Lender's security would be lessened, the insurance proceeds shall be
applied w the sums secured by this Seearity Tusteunent, whether or not then due, with any excess paid to Borrower. I Borrower
atandons the Property, or does not answer within 30 days o sotice from Lender that the insuranee carrier bis oflered 10
settle g el then Lender may collect the insuratiee proceeds Lender may use the proceeds i repair or restore Ui Property
of o pad sums seenred by this Secarity stroment, whether or not then due. The 30-day periad will begim when the noee
is given.

Unless Leraen and Borrower otherwise agree in writing, any application ol proceeds to principal shull not extend
or postpone the due dzie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payntents.
[F under paragraph 21 Bie Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damuge to the Propo: (Y prior 10 the ucqunmun sh.ﬂl pass to Lender to the extent of the sums secured by this Securiy
Instrument immediately ptior W the acquisition.

6. Occupancy, Preseravian, Maintenance and Protection of the Property; Borrower's !.uau Applicauun.
Leuseholds, Berrower shall occapy, establish, and use the Property ns Borrower's principal residence within sixty days
afler the execution of this Security snstrument und shall continue to oecupy the Property as Borrower's principal residence
for at least one year after the date of Geeupancy, unless Lender otherwise ngrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating ciroumstances exist which are beyond Borrower's conlrol. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shali
be in default if any forfeiture action or proceeding: whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwisc riaizrinily impaie the lien created by this Security Instrumen or Lender’s
security interest. Borrower may cure such a default wo reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's gosd. fuith determination, prechudes forfeiture of the Borrower's
interest in the Property or other material impairment of the tien created by this Sccurity Instrument or Lender's sccurity
interest. Borrawer shall alse be in defsult if Borrower, during the 1oin application process, gave materially false or innccurate
informiation or statements to Lender (or failed to provide Lender with any material informittion) in connection with the loan
¢videnced by the Note, including, but not limited to, representations <orcerning Borrower's occupancy of the Propeny s
o principal residence, L0 this Security Instrument is on o leasehald, Borrawer shall comply with all the provisions of the lease.
If Barrower aequires fee title to the Propenty, the leaschald and the fec-tiie sl nov merge unless Lender agrees io mc
merger in writing,

7. Protection of Lender's Rights in the Property. 1Y Borrower fuils w perform the covenants and ngrccmems
contained in this Security Instrument, or there Is @ legal proceeding that may significartly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforer taws or regulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's
uctions may include puying any sums secured by & lien which has priority over this Security luitrument, appearing in court,
paying reasopable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action undcr
this paragraph 7, Lender does not have to do so. L

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer scu.un.d by rhn
Security Instrument. Unless Borrower and Lender agtee 1o ather terms of payment, these amoums ehuil (oext interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowsr rcquc\tmg
payment.

8. Mortgage lnsurance, [t Lender required mostgage insurance as i condition of makmg the loan murcd by this
Security Instrument, Borrawer shall pay the premiums required to maintain the mortgage insurance in offect. If, for any
raason, the mortgage insurance coverage required by Lender tapses or censes 10 be in effect, Borrower shall pay the premivms
required (o obtain coverage substntially cquwulem to the mortgage insurance previously in effect, at a cost substantially
equivatent to the cost (o Borrower of the morigage insurance prcvmuslv in ¢ffect, from an alternate mortgage insurer approved
by Lender, if substantially equivalent mongage insurance coverage is not available, Borrower shall pay 1o Lender each month
a sum equal to one-twelfth of the yearly moriguge insurance premium being paid by Borrower when the insurgnee coverage
' lapsed or ceased to be in effect. Lender will aceept, use and retain these payiments as n loss reserve in Jieu of mongoge
insurance. Loss reserve payments may ta langer be required, at the option of Lender, if morigage insurance coverage (in
the amount and lor the period that Lender rcqulres) provided by un insurer approved by Lender again becomes nvailable
and is obtained. Borrower shall pay the prentiums required to mainigin mortgage insurance in effect, or to provide » Joss
reserve, until the requirement tor inortgage insurance ends in nccordance with any writien agreement between Borrowcr
g Lendcr of npphcablc Taw, - o :

R D e e \ o Form 3016 490 (pawe 3 of 6 paye)
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persant withawt Lender's prior written consent, Lemder may, sl ny aption, require immediate povoent in full of all sums
sceured by this Seeunity Instenment. Huwever, this aption shiall not be excecised by Lender il exereise i prohibited by federa)
Inw as of the date of this Security [nsirament.

If Lender exercises this option, Lendet shialk give Borrower potice of aceelerition. The notice shill provide w perasd
of not less than M days From the date the notice is delivered o mailed within which florrower inust pay all suns secured
by Hus Secunty Instement 1 Boreower Ry to pay these sums prior (o the expiration of s perid, Temler may myvoke
any teredies peennited by this Secunity Tisoument without further nolive or deissand on Horrowe

IR Borrower's Right to Relstate, 31 Boreower meets cerin comsditions, Borower shall have the night o have
eaturcement af this Seeurity Invirument discontinued at any ume prior o the garhier ob G & days o such other et
a8 applicable kiw may specily for reimstitement) belore sale af the Property purstam toany poswer of sale contimned i (s
Seeunty Tosteument; or (b entry of o pudpnwtt eaforamg this Secursty Instonent Thowe conditions e thit Bortower.
gy pays Lender all swms which then would be due under this Securty fnsteument amd the Note as b aweelerition hid
oceurred, () curssany defimtt of wiy other coremants of agreements, () pays all expenses swareed meentorcing dlis Secsrity
Instrument, inciuaizg, but not lunited to, reasonable atorneys' Tees; atkd () takes such action as Lender may rensonably
require to nssure thi Bz fien of this Security tnsteement, Leadet's rights in the Peaperty ind Borpower's abligation 1o pay
the sums secured by this” Sacurity Instrament sholl continse unchanged. Upon reinstatement by Horrower, this Security In-
strument and the obligriors secured hereby shall eenmin fully effective as if no uveelerstion had occurred. However, this
right 1o teinstate shall not copiv-in the cuse of aceeleration under parageaph 17,

19, Sale of Note; Chunya of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or maze times without prior notice (o Borrower. A sale nmy result in a change in the eatity
(known as the **Loan Servicer'') that zoi'ects monthly payments due under the Note and this Security Instrument. There
also mny be one or more changes of tiie J.oun Servicer unrelated to o sale of the Note. I there is b chunge of the Loan
Servicer, Borrower will be given wrilten notice of the change in uccordance with parsgraph 14 above wnd applicable law.
The aatice will siate the rame and address o) the sew t.oan Servicer and the address to which paymeits should be made.
The notice will also contain any other information reauired by applicuble law.

20, Huzardous Substances. Borrower shall pst cause ar permit the presence, use, disposal, storage, or releuse
of any Hazardous Substances on or in the Property. Bor awer shull not do, nor aflow unyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the preseiwe,
use, o storage on the Property of small quantities of Hazardous-Substances that are generally recogmzed e be appropriate
to normal residenting uses and o maintenance of the Property.

Borrower stisll promptly give Lender written notice of uny imvsatigntion, cluin, demund, lawsuit or ather action by
any governmental or regulutory agency or privale pany involving tao Pmpcrty and uny Huzardous Substance or
Environmenil Law of which Borrower has actunl knowledge. IF Borraw.:rJeurns, or is notified by uny govcrmncnlul or
recuiitory authority, that any removal or ather remediation of any Huzardous Siosiance affecting the Property is necessury,
Borrower shalt promptly take all necessary remedial actions in accordunce with Exvironmentul Law.

As used in this paragraph 20, " Hazardous Substances™ are those substances dafined as toxic or hazardous substanees
by Environmentul Law and the following substances: gnsuhnc kerosene, othier flammabie o7 toxic petroleum products, Woxie
pesticides und herbicides, volatile solvemts, materinls comaining asbesios or formaldehyoe, and radiouctive materials, As
used in this paragroph 20, " Environmental Law'* means federal lnws nnd faws of the jurisdiction vihere the Property is located
thut relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree us follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceelerstiondohiowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration wid'er paragraph 17
unless applicable law provides utherwise), ‘The notice shall specify: (a) the defanly; (b) the action reguirea to cure the
defuult; (¢) » date, not less than 30 days from the date the notice s given to Boreower, by which the default must
be cured; and (d) that failure (o cure the default on or before the date specified i the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judieind proceeding and sule of the Property, The notice
shall further inform Barrower of the right (o reinstute afer accelerntion and the right 1o assert in the foreclosure pro-
ceeding the nop-existence of u defanlt or any other defense of Borrower (o uccelerntion and foreclosure, 1f the defuul
Is nut cured on or before the dute specified in the notice, Lender at is option muy require immedinte payment in fuil
of nll sums secured by this Security Instrument without further demand and way foreclose this Security Instrument
by judicinl proceeding. Lender shall be entitled to colicet ail expenses Incurr«d in pursulng the remedies provided In
this paragraph 21, Inctuding, but not limited to, reasonable attorneys' fees und costs of title evidence.

22. Release. Upon payment of all sums secured by Whis Suunly Instrument, Lender shall rebease this Sculrny ‘
[nstrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestead. Borrower waives all right of homesteud exemption in the Property.
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