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T 7 M box is chevked. this mortgage secures future advances,

between the Morigagor,

Sa 4 Sy NERER MARN ED, MARGARET M JOYCE. A wiDOw

Dk e o YT

FHIS MORIG -\('! is made this G day of  wnosEMBER 19 ey

Therein "Borrawer ™), and MOFIEaEee «0USE-QL 1+ =  NANCE CORPORAT ION 11!
a carporatiun organized and existing under the Taws ol of aware

CUHD ©oaaan o pag 4.7 SPORTMART PLAZA  NDRTH RIVERSI, 1L 60648
herein “Tender™)

whone address is

Ihe following paragraph preveded by a chevked box is applicable. DEPT-01 i CORDINGS

HBIITA R-P1-%
T M HERUAS, Borrower is indebted to Lender in the princips] sum of 3 (00K (LNTY RECOKDEK
evidenoed by Borsretser’s Loan Agreement dated and any extensiung or renewals Therool
tnelinding thuse pursasnt 10 any Renegotiable Rate Agreement) Therein "Noie™), providing for manthly installments of
prenvipal and interesioindluding any adjustments to the amount of payments or the contract rate if that rate is variable,
with the balance of the/indebtedness, if not sooner paid. duc and payable on :

TTOWHEREAS, Borrowed 1f indebted to Lender in the principal sum of $ 28 000 oo . or 50 much thereof
. . P b )
e adianced pursuant o Borrower’s Revolving Loan Agreement dated NG iMBLR G, 1801 and

a- Ay
extensions and renewals thereof (herein"Nate™), prion iding for monthly insiallments, and interest a1 the raic and under

the terrms pecified in the Note, inchding amy adjustmentsn the interest fate if that rate is \HI&MC- and prov.ding lor »
credil imat stated 1o the principal sum dhll\ send an putial advance of S 11,80 00

1O SECURE 1o Fender the repuyraean of (1) the imdebledness evidenced by the Nole, with interest thereon,
including ary incredses if the coniract rate as varakle: (2) future advances under any Revolving Loan Agreement; {3) the
navment of 3] other sums with interest thereon/ ravanced in accordance herewith to protect the security of this
AMoerigage: and {4) the performance of the covenasis and agreements of Borrower herein contained, Borrower does
endes’s suevessors and assigns the Jollowing described property

Siate of Nlinois;
y . Ve T _ s \1
NoptierN : R :
Ll o NOHY
AN kL s i 2B/ 8L
AND SR SIS S § LI GOTHT LARD RECDRES DF TI COUNTY
AND 514'» s&*r FORTH ABOVE . AND REFERENCED AS FOLL OWS
200 8 8h2204ae
Hi WD aaNRE S
LhoAaL T PO Iw

horeby morigage. grant and comvey o beader and G

~

located in the County of S0k

BERWYN
iy

vhich has the address of

I1Svest)

litinons BoalD {herein "Property Address™);
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TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {(or the leasehold estate if this Mortgage is on a leaschoid) are
hereinafter referred to as the “Property.”

Borrower covenants that Rorrower is lawfully seised of the esiate hereby conveyed and has the right 1w mortgsge,
grant and convey the Property, and that the property is unencumbered, except for encimbrances of record. Borrower
covenants that wer warrants and will defend generally the title to the Property against sll clasims and demands,
subject 10 encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures all payments of principal and
interest due on a variable rate loan. The contract rate of interest and payment amounis may be subject to change as
pravided in the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
{herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessrnents, if any) which may atain priority over this Mortgage and ground rents on the Property, if
any, r!ua onetwelfth of yearly premium installments for hazard insurance, plus onetwelfth of yearly premium
instaliments for mortgage insurance, if any, all as reasonsbly estimated initially and from time 10 time by Lender on
the basis of asseriments and bills and reasonable estimates thereol. Borrower shall not be obligated to make such
payments of Frids to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such :older is an institutional lender.

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which sre
insured or guaranteed 'v. s Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds 10 pay ss'd taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and spplying the unds, analyzing said account or verifying and compiling said assessments and bills, uniess

er pays Borrower intes=s1/on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing 8% the time of execution of this Morigage that interest on the Funds shall be paid to
Borrowes, and unless such agresrient is made or applicable law reguires such interest 1o be paid, Lender shall not be
required to pay Borrower any ‘liierest or earnings on the Funds. Lender shall give 1o Borrower, withaut charge, an
annual accounting of the Funds shoviin); credits and debits to the Funds and the purpose for which each debit to the
PFunds was made. The Funds are pledicd o additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lend~i, together with the future monthly instaliments of %‘unds payable priar to
1he due dates of taxes, assessments, insuran e premioms and ground rents, shall exceed 1he amount required to pay said
taxes, assessments, insurance premiums anoground renis as they fall due, such excess shall be, at Borrower's option,
cither promgtly repaid 1o Borrower or credited 2o Borrower on monthly instaliments of Funds. if the amount of the
Funds held by Lender shall not be sufficient 1o 18y tries. assessments, insurance premiums and ground rents as they
fall due, Borrower shall pay 10 Lender any amouni -=csssary 10 make up the deficiency in one or more payments as

Lender may require. .
yment in full of all sums secured by this Merigage, Lender shall promptly refund to Borrower any funds

U
heldplg'nlﬂ.nder. H under paragraph 17 hereof the Property 1s sold or the Property is otherwise acquired by der,
Lender shall apply. no later than immediately prior to the srie of the Property or its acquisition by Lender, any Funds
held bl Lender at the time of application as a credit against th='sums secured by this Mortgage.

3. Application of Payments. All payments received by Leides under the Note and paragraphs 1 and 2 hereof shall
be apphed by Lender first in payment of amounts payable to Lesde by Borrower under paragraph 2 hereof, then to
interest, and then to the principal.

4. Prior Mortgages and of Trust; Charges; Liens. Borrover shall perform all of Borrower's obligations
under any morigege, deed of trust or other security agreement wiiii a liew-which has priority aver this Mortgege,
including Borrower’s covenants 10 make payments when due. Borrowe( shell pay or cause to be peid all taxes,
assessments and other charges, fines and impositions attributable to the Prop=rt; which may attain a priority over this
Mort, snd leasehold payments or ground rents, if any.

5. Hazerd Insurance. rrower shall keep the improvements now existing-or eceafter erected on the Property
insured ageinst loms by fire, hazards included within the term “extended coverage,” <ind such other hazards ss Lender
ma uire,

e insurance carrier providing the insurance shafl be chosen by the Borrower subjct to approval by Lender;
provided, that such a val shall not be unreasonably withheld. All insurance policies a.:.iQ rer~wals thereof shall be in
s form acceptable to der and shall include a standard mortgage clause in favor of and in a form scceptsble to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the triva of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Leudsr may make proof
of loss if not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 azyr rvom the date
notice is mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurance beefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the

ot to the Bums secured by this Moriage.

. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage isan a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower'a obligations under the
declaration or, covasagts: efeating or governing the condominium or planned unit development, the by-laws and
regulations of 'the condominium or rlanned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice 1o Borrower, may make such appearances, disburse such sums, including
ressonable attorneys' fees, and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuvant to this paragraph 7, with interest thereon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unleas Borrower and Lender sgree to other
terms of payment, such amounis shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take any scticn hereunder.

8. Inspection. Lender may take or cavse to be made reasonsble entries upon and inspections of the Property,
provided that Lender shai! give Borrower notice prior 1o any such inspection specifying reasonable cauae therefor related
to Lender's interest in the Property.

ob-07-BE Marigage i Lo0T202
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