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MORTGAGE

THIS MORTGAGE « ‘Securty Jnyinenent 'y is given on . The mongagor s
THOMAS L CLARK @ingis Person,

{"Horrower 1. This Security Instrument s given
FIRGT FEDERAL BAVINGS AND LOAN ABBOCIATIO: ¢~ ROCKFORD

which 1 organized and exusting under the laws of  THE UNITED BTAT, OF AMERIOA . and whose
address 15 @12 N MAN STREET, ROCKFORD, IL 61108
(")endes”). Borrower owes Lender the prancipal sum of

ONE HUNDRED TWENTY FIVE THOUSAND AND 00/100 .
Dollys (LS. 5 120,000.00 }

This Sebt s evidenced tv Borower's note dated the same date as tis Secunty Insroeaat 'Note”), which provides 1or monthiy

iy puvments, weith the twdl dept af not pant carher, Jue and payable on DECEMBER 1, 2%° . This Secunty

Inastrument saaures e Lender (e the regun ment ol the Jdebt evidenced by the Note, with i csiand al) renewals, evtensions and
modihcatvns ot tie Nowe. (b the payment of all other sums, with interest, sivanced under paragcuph 7 (0 prolect the security of

this Sevarity Instrument; and o the pertormance of Borrower's coveaants and agreements undes-his Sacunty Instrument and the
Note. For tus purpose, Bormewer does hereby mortgage, grant and convey 1o Lender the followmg dese ihed propenty located i
CooK County, Hias:

TAX 1D #: UNIKNOWN
which has the address of 4448 NORTH ST. LOUS ' [Street, Cuyl,
Itinow {"Property Address™);
o008 [Zip Code)
ILLINOIS - Sirgle Family - Fannle Mae/Freddle Msc UNIFORM INSTRUMENT Pagetu e Form 3014 goq
Q-amm FE8 VMP MORTGAOE FOAMS (31112938100 (EDOI1A2Y 7201 iy f -
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£, Hazard or Property [nsurance.  Borrower sl keep the MIPIBVEMEDLS ROW CALSLRE uniucawt shected on B Property
msured aganst josy by Lire, hasrds included watlen e 1em “extended coverage” and any other hazards, mclading foods of
Noiding, tor which Lender requires insuzance. s msuranve shall be mamntamed i the amounts and tor the penods ta Lender
raguires The asurance Gt providane the ssusance shall he chosen by Borrower subject 1o Lender’s approval wiich shall ot
he unrcasotably wittthicid U Bermower fals o mantun ooserage desenbed above, Lender may, at Lender’s opuaon, obigie
LoV S o Drotect Lehder's nghts in the Property w accordince with paragruph 7.

Al surance pohoes and renewals shall be acopable 10 Lender and shal) include a sandard miortgage clause. Lender shal)
have the nght 1o hold the pobicies and renewaks. I Lender requires, Borrower shall promptly give W { ender all recespts of pail
premiums and renewal notves. in the event of loss, Borrower shall give prompt notice 1o the sarance carmer and Lender. Lemder
may Huk proot of loss 11 not miade prompiy by Borrower,

L nless Lender amd Rormower otherwise agree i wrinng, msumnee procecds shall be apphed 10 restoration or repar of the
Propeny danugsd. o the sestoration of repanr s ceonomcally teasible and Lender's secunty 1s not lessered. 1 the restomiion o
apar s ot weromicalls esable o Lender s seounty would be fessened. the msurance proceeds shall be apphied 10 the sums
socuivd by i Secunty Instrument, whether or not then due, with any excess pad w Borrower. Il Borrower abandons the
Property, vt ddoes nolanswer withim 30 dass & nobce om Lender thit the msurance carner has olfered o selle » clum, then
Letder s collectsie thisurance procecds. Leader ny use the proceeds o repaar or resofe e Property or w pay sums secured
by this Seounity Iistunvar whedher of not then due. e 30-day peniod wall begm when the nolice 18 given

Luless ©ender and Borrover othierw e agree i wolng, any applicason ol proceeds 1o princpal shall not extend o posipon
the due dae of the monikivpayiranty refermed 10 1 paragraphs | and 2 ar change the amount of the payments. [ under parmgraph
21 the Property s acguired bylLipder, Borrower s nght o any msunwice pulicies and proceeds resufung (rom dumage to the
Properts preor o e W oquisiion shal pass o Lender W the exient of the sums securcd by this Secunity Instrument smmediately
PR W W ;uquwuun

6. Occupaicy, Preservation, Mamteranse snd Protection of the Property; Borrower’s Losn Application; Leascholds.

Borramar stiatl oooupy, cstablish, ad e e dtopenty as Borrower s prascipal resdence within sixly days alwer the exceubon o
Uies Sooutily Laluiwnit and st coibme 0 ocvapy the Property s Burrower s prnopal tesidence for al least one vea alier e
Je of ovcupanes, anieas Londer otdierwese agieeoy i weoting, wheh comsent shall wor de unrcasonabhy withheld, or unless
CUSBUALIE G uitskaies st which e beyond Bosdodos s conrol. Borrower shadl not destroy, Jamage or impair the Property,
aww e Propeity o delenotale, o commtiiel wasle ol-ge Property. Bortowes shall bean detault o oy torletae action o
phavvediing whAber il on el s begun that s Fesder's sead Gath dymeny could resalt i fonterure o the Propesty of
Clletwase Heatertaloy anpat e den ocated by i Securty Indiunent or Lender’s secunty aterest. Botower may cue sinbiog
SOBaul amd omslate, o pHosaded o paagraph U8, I cagsing W bon or procoeding W be disaissed with i tobig i,
Lender's goad Lo detesmation, precimbes toneure of the Bomowdt »amterestin the Propenty or other maienad smpairinenst o
the ben vrealed by s Secunty Insyument of Lender's securty inkieal. doriowver shall also be m defaull of Bontower, duning the
foan applivation provesy, dave materislly false of iNaccurale iNlomauon of savmonts © Lender (of faded w provide Lender with
any matersd formalion: 5 conbebon with the loan evidenced by the Note, raiuding, but not himied o, represeniatons
concesnnng Borrower s poupainy ol the Propeny as a pnngipat reswlence, H thas Scennyy Instrument is on o leaswehold, Borrower
slsht comply with all e provisions of Uk Jease. H Borrower acquires lee title to the Fropaty, the leaschold and the lee bile shal)
tied actge widoss Lender aerces we the merger m wiihng

7. Protection of Lender's Rights in the Property. 1L Homower Luls © perfonn the covems und agrecments contnesd m
thy Socuiiy Instrument, or there i degad proceeding thie may sigmitiantly affect Leader's yohis m the Propenty such as o
primcedizie 0 hanhoupioy probaie, 1on condemnation of lorteture of o entoree ws of regudasons), Uien Lender may do and pay
Tor whates et i fewdssany Lo protect e value of the Propenty and Lender's nights m the Propeny. Lenaer’s ahons mus imchate
Pay g Ly sty secuted by oa ben whih his poomy over this Securty Instriment, appearng i coar s g scasonable
awmess e atd enterng on e Property o make repairs. Adthough Lender may Lake action under ts perasieph 7, Lende
Joues nol e W ode s

Ay amounts disbursed by Lender uider s pargraph 7 shall become addisonal debt o Borrower secured by tis Secutty
Insrament. L nless Borrower and Lender agree 0 other terms of payment, these amounts shadl bear mierest trom the daw of
disbursenient ab the Nele rate and saadl be pavable. with interest, upon notiee Irom Lender w Borrower regueshing paymient,

8. Mortgage Insurance. 1 Lender required mortgage msumnee as 3 condibon o} makmg the foun secured by this Secuniy
Instrusteerss, Bortower shatl pay e premwms requared 10 muntun the mortgage msuranee i eflect. 1, for any reason, the
Mg LT ¢ coverage fequied by Lender lapses 0F ceases o be i elleel, Borrower shall pay the premins sedquired o
oblun coverage substanfiatiy cquasalent 1o the mongige maunince previously i etiect, at i cost substntidly cquinvalent o the
cost 10 Burtower of the mongage iburance previously i clled, irom an aliernate morgage insuter approved by Lender It
subsgniidy equivalent MOILRe NsuRmee coverage s not avalable. Borrower shall pay 1o Lender cach month a suiti equal to
one-twelith ot the vearhy mosgage msurange premium being paid by Borrower when the iasurance coverage tapsed or coased 1o
he w eflect Lender will aveept, use and reyan these pavments as & loss reserve in licu of morigage nsurance. Loss reserve

Form 3074 9/90
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UNOFFICIAL COPY.

16. Borrower's Copy.  Borrower shall be given one conformed fopy. of the Note andof tls Sodurity Instrument.
17. Transfer of the Property or o Reaeficial Interest in Borrower. 11 all or any part of the Propenty or any interest 1n it s
wod o wansterred sor b a benetad terest m Borroser s sold or sansterred wnd Borrower s not s natural penons without
Sider s pnoe wiiten consent, Lender man, s opton, tequire immediate payment o full of all sims secined by ths Secunty
st Hoeweser this option stadl not te exeroned by Lender o exercise 1s prolabited by federal Liw s of the daie of tus

Dostrament
Socutdy Inrument

Lender eaeroaes this opton Lender shall gne Borrower notice of accelerabion. The notice shiadl provide i penod of ot Jess
tun S s rom e date the notke iy debivered or manled within which Borrower must pay all sums secured by this Secunty
Imatrament 18 Borrower s o pay these sums prios 10 the expuranen of this penod, Leader may anvoke any remedies permiied
by chis Sevunty Bustransent without turther notce of demand on Borrower.

18. Borrower's Right to Reinstate. 11 Botrower mects ceruun conditions, Borrower shall hive the nght 1w hawe
mforeement of this Secunty Instrument hisentinued at any ume pnor 1o the carlier of: (1 § days tor such other penied s
appheabic kiw o may spevity or resnstatements betore sale ol the Property pursuant o any power of sale contned i this Sceunly
IMranenn or oentes ol g ealement cafotang s Secutty Instrament. Those vonditons are thay Bontower copass Lender all
samy ot t ten wenhd be dae under this Secunty Tistrument and e Note as 1 no acceleraton ad ocouerad; (b cires
Jetat obamy other coscants of agreements, o pass all expenses meurred in enforang s Secunty Tstrument, o Tuding, by
natedd o resotiabie attommeys” Tees, amd od e Lkes such acton as 1ender may reasonably requere 10 assure than the hien o ihs

volmstrumentAlender's nghts mothe Property and Bomrower's obligation 1o pay the sums secured by this Secuniy
nwrgment shall Anenae anchanged  Upon reastaement by Borrower, this Secunty Tnstrument and the obhgatons seeured
herety shail remam (s oo as o oo acceleration had occured. However, this right 1o remstate shall notapply i the case of
Aean i B unded patagrapdi”

19, Sale of Sote; Chedge'of Loan Servicer. The Note or g partal mderest in the Notwe (ogether with this Secunty
Inarument' muy be sold one dghore tmes wathout prios notice o Bortower. A sale may resultm a change m the entity (known
e Lean Senvier o that vonici 4 monthly payments due under the Note and this Secunity Instrument. There abso may be one or
mote charses o the Loan Servicer wirclted 1o i sae of the Note. I there us a change of the Loan Servicer, Borrower wall be
Casn Anten notee of the change @ svordance with paragraph 14 abuve and appbeable kiw The notce will swale the name and
addrins of the new Loan Servicer and vie kiress w which payments should be made. The nolice will also contun any other
mfonraiien regaired by applicable Liw,

30. Hazardous Substances,  Borrower shzi npt cause or permat the presence, use, disposal, storage, or release of any
Pavardeus sohstamoes on or i the Property Hosower shgll not do, nor low anvone else 1o do, anything alfeching the Propeny
gt o wedaton o amy Eisoronmental Law The fmeceding two sentences shill not apply o the presence, use, or storage on the
Froneri ot sl guantities o Hazardous Substances et are generally recogmized 1o be appropriate 1o normal resudenual uses
Aid o mnuntenanoe o the Properny

Horrower shalh prompth e Londer wrtlen solice of zavmvestigaiion, clom, demid, Tiwsun or other acton by any
governmentd of regulalon agencs of prnate party involving the Property and any Hazardous Substance or Environmental Law
ot which Horrower Bas actad krowledpe I Bomower learns, of o nenlied by any governmental or regulistory ithoni that any
oo o isther remediabion of v Hazardous Substance attecang ane Propenty s necessary, Borrower shidl promplly take all
Sevtaity Brnedid o boks it acceridae e weh b eonmental Law

Voooaad ke gt M Hacandous Substasces are those sgaviceaes debined s ove or luvankous substances by
Poyommnenin Dasoand e tellowang subaane ey msobne, kerosene, ot tanumable o 1oan petoleam roducs, 1o,
pestindos et herbicades, volatile solvents, maeniabs contaming asbestos of tormatdenyde. and radioactive matenialbs A ased
tus paracraph 2t FEnvronmental L means lederad laws and laws ot the unsbiciza where the Property as located that relate

e headth, sagicty or envarenmentad prvdecbon.

L

NON-UNIFORNM COVENANTS Borrower and Lender {urther covenant and agree s [Giowa:

21, Acceleration: Remedies. Lender shall give notice 1o Borrower prior o acceleration iolowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior 1o acceleration uzae: paragraph 17 unless
applicubie luw provides otherwise). The notive shall specify: (9) the default; (b) the action requives t cure the default; )
a date, not bess than 3 days from the date the notice is given to Borrower, by which the default ‘irus® be cured; and (d)
that fuilure to cure the default on or befure the date specified in the notice may result in aceceleration of the sumy secured
by this Sevurity Instrument, foreclsure by judicisl proceeding and sale of the Property. The notice sha Carther inform
Borrower of the right to reinstate after accelerstion and the right 1o assert in the foreciosure proceeding the non-existence
of a default vr any other defense of Borrower to aceeleration and foreclosure. If the default is not cured on or before the
ate specfivd i the notice, Lender, al its option, may require immediate payment in Tull of all sums secured by this
sevurity listrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entithed 1o collect all expenses incurred in pursuing the remedies provided in this puragraph 21, including, but nol
timiled 1o, reasunable attorness' fees and custs of title evidence,

32, Redease. L pon pavment of all sums secured by tus Securay Instrumeny, Lender shall release this Secuniy Instrument

witheut charee o Borrower, Borrower shall pasy any recordation Costs.
23 Waiver of Homestead. Borrower waives all night of homestead exempuion in the Property.

SUEYT GO
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER 1y made tus ~ 5th day of Novenber 1991 and is
ncorporated 1o and shall be deemed to umend and supplement the Montgage, Deed of Trust or Secunty Deed (the
"Secunty Instrument”) of the same date given by the undersigned (the "Borrower”) w secure Borrower's Nole 1o

FIRGT FEDERAL SAVINGS AND LOAN ASSOCIATION OF ROCIFORD

{the "Lender”)
of the same dateand covenng the Property descnbed in the Secunity Instrument and located at:
4448 NORT 1 ST LOUIS. CHICAGOD, L B0les

Propeny Addrens)

1-4 FAMILY COVESANTS, In additon 10 the covengns and agreements made in the Seeunty Instrumea,
Borrower amd Lender turther cotomant and agres as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In  wdditem 0 the
Propenty descnibed 1n the Secunty Inszument, the followngg iems e added 1o the Propeny descriphion, and shall
alw constiute the Propery covered by the Setunty Instrument: building matenals, applances and goods of every
natars whatsvever new or hereatter kvated mon. or used. ot miended to he used in connection wath the Property,
ncluding. but ot hmited 10, those for the purposes of supplving or distnbunng heaung, cooling, clectneity, gis,
waier ar and heht, Qe prevenlion and extnguishis-apparalus, security and access control apparatus, plumbing,
hath twhy water heaters. water closets, sinks, ranges, stoves, retngeralors, dhshwashers, disposals, washers, dryers.,
AWDITHE, ST W indows, storm doors, screens, bhinds, shades:curiuns and curtain rods, attached msrrors, cabinets,
oanching and atached floor coverngs now or herealis-avached 0 the Propenty, ail ol which, mcluding
repla ements and additons thereto, shatl be doemed 10 be and ez o pan of the Propeaty covered by the Secunity
Insgument. All ot the foregemng wgether with the Propenty desenbadne the Security Instrument (or the leaschold
estate 1f the Secunty Instrumient 15 on a leasehold) are referred v ntus 14 Family Rider and the Secunty
Instrument as the Property

B. L SE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shuid nol seck, agree o or make a O
change w ihe wie of the Property or it sonisg lassshicition, unless Leader his spreed i wrnmg 1o the change.
Borrower shall comply with all laws, ordinances, regulaions and requirements oL pny  governmental body C‘J

applicable o the Propenty
'
L
b

€. SLBORDINATE LIENS. Except as permatted by federal law, Borrower shall nat abfew any tien infenior
o the Secanny Iastrument wo be perfected agamst the Propenty withowt Lender’s prior writien promesion

D.RENT LOSS INSURANCE. Borrower shall mamtan msurance aguanst rent loss in ad:in 4o the other 5?
nasands 1o wlog b msurance s regusted By Lmform Covenam S

.U BORROWER'S RIGHT TO REINSTATE" DELETED. Umtorm Covenant X s debetea

F BORROWER'S OUCTPANCY. Unless Tender and Borower otherwise agree mowriting “the hirs
watence L miorm Covenant 6 oncermng Borrower s occupancy of the Property s deleted Al remansmy
covenants and agreements set 1orth m Untorm Covenant 6 shadl remain m eflect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign w Lepder all leases of the
Propenty and all securtty deposits made i connection with leases of the Propenty. Upon the assignment, Fender
shall have the nght 1o modidy, extend or lermmnale the custng leases and to execute new leases, in Lender's sole
discretion. As used m this paragraph G, the word “lease” shalf mean “sublease” if the Security Instrument s on a
leasehold.

MULTISTATE 1.4 FAMILY RIDER -Fannie Mas/Freddie Mac Unllorm insirumsnit Form 3170 8/00

g
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