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PARTIAL RELEASE OF MORTGAGE,
COLLATERAL ASSIGNMENT OF LEASES AND RENTS ANDT000D
SUBORDINATION AGREEMENTS

KNOW ALL MEN DBY THESE PRESENTS, that LA SALLE NATIONAL BANK

("Lender') whose address is 120 South LaSalle Street, Chicago, Hlinois 50603, or and in

consideration of the payment of Ten and 00/100 Doblars ($10.00) and oiher good and

valtuable consideration, the receipt gnd sutficiency of which is hereby acknowiedged.

“  does hereby release, remise, convey and quit-claim any and all right, title. interest,

claim or demand in the real property legally deseribed on Exhibit A attached hereto and

hy this reterence made a part hereot, which right, title, interest, ctaim or demand it
may have acgured in, through or by the tollowing described documents:

f. Thenocertain First Construction Mortgage dated as ol November 31, 1990

exeeuted by Holtingn Hames, Ine., a Delaware corporation (the "Borrower”), in tavor ot -
" Lender ("Mortgage®/securing a lien on the property legally deseribed on Exhibit Ay i
atraehed hereto and othorreal property, which Mortgage was recorded on December 5,
. 1990 with the Cock County. Recorder's Otfice as Document No. 90-580450, and any. -
’ moditication thereto, execwten by Borrower (o Lender to seeure a Mortgage Note dated -
i November 30, 1990 in the origing prineipal amoun? of Five Million Four Hundred Thou
- sand and 00/100 Dollars ($5,400,800.004;
: 2. That certain Collateral/Assignment ol Leases and Rents dated as of
- November 30, 1990 executed by Borrower tor the benelit of Lender ("Collateral Assign-
K ment"), which Collateral Assignment was (eccrded on December 5, 1990 wity the Cook
- County Reeorder's (ffice as Document No. 90/530451, and any modification thereto,

3. That cortain subordination Agreemeant dated as of November 30, 1330 by

= and between Lender and KHS Land Partnership, 2a dilinois Jimited partnership, and

8 recorded on December 5, 1990 with the Cook County Reearder's Office as Document
4

No. 90-590454; and

1. Thal certain subordination Agreement dinted as-or November 30, 1 by
and between Lender and The First National Bank of MU Prosgeed and recorded on
December 5, 1990 with the Couk County Recorder's Office as Document Na 90-590457.

4 IN WITNESS WHEREOF, Lender has hereumo caused this Partiat lidease o be
exeeuted on its behalt by Ms S e and atlesied Ao by its

ﬁ o asof this ~~ dayol __ - Ty,

LA SALLE NATIONAL BANK, a national
hanking association

By: __ -_‘k,’r e
Name o
Title: ST

P

ATTEST:
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )
I, . o Notary Public in and tor said County, in
The Stirte .irnu'mud o hoer (\I)v cortity that - ~
an) ) ) ) L the . ‘
and ' rl,.spe(-uvcly, ol LaSalie Nntmnal Hank,

per‘sun.llly Known to me 1o be the same persens whose names are subseribed to the fore-
golag instrument as sueh officers, appeared before me this day in person and acknow!-
cdeed thas they signed and delivered such instrument as their own [ree and voluntary
ac1s and as the free and voluntary act of said bank, for the uses and purposes s¢l forth
therein,

GIVEN undzr my hand and notarial scal on this _ day of R

/
m)tary Pubm.*

My Commission kxpires

“GFFICIAL SEAL"
Ruumar; lleyarn
Hotary Pubiic Jite ot LS
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1L.OT IN PAKK ST, CLAIRE UNET |, BEING A SUHIIVISION IN THE NORII
EAST 174 0OF SECHON 23 AND THE WEST 12 OF THE NORTH WEST 173 OF SECTION
24, ALLOIN TOWNSHIP 11 NORITH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING 1O ITRE PLAT IHERLOF RECORDED MAY 11, 1400 AS
DOCUMENT NUMBER Ih19579, IN COOK COUNTY, ILLINOIS

PIN: 07-24-160-co)|

PIN: 07-24:102-001

ADDRESS: 0 ' .
f}:.igumt’llfj. . o173

prepared by:  Carole [cob ‘
{ASALLT NATIONAL GshNY

120 56uth LaSalle sareel
Chicaqo, 111inois 60683

Mail to: Ms. Carolyn Katta

HOFFMAN HOMES

300 Park Boulevard

ltasca, [1}lingis 60143
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