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PARTIAL RELEASE OF MORTGAGE,
COLLATERAL ASSIGNMENT OF LEASES AND RENTS AND
SUBORDINATION AGREEMENTS

KNOW ALL MEN BY THESE PRESENTS, that LA SALLE NATIONAL BANK
("Lender”y whose address 1s 120 South LaSalle Street, Chicago, Hlinois 60603, tor and in
consideration of the payment of Ten and 06/100 Dollars (810.00) and vther good and
valuable consideration, the reeceipt and sutficiency of which is hereby acknowledged,
does hereby release, remise, convey and quil-claim any and all right, utle, nterest,
claiim or demand in the real property legally deseribed on Exhibit A attached hereto and
by this reierenee made a part hereof, which right, title, interest, claim or demand it
may have acgaired in, through or by the following deseribed documents:

I. That certain First Construction Morigage dated as of November 30, 1990
exceuted by Hoffroan Homes, Ine., a Delaware corporation (the "Borrower"), 1n favor o
Londer ("Mortgage®y, »eeuring a lien on the property legally deseribed on Exhibit A
attached hereto and ather real property, which Mortgage was recorded on Deeember §,
1950 with the Cook County Recorder's Olfice as Document No. 98-590450, and any
moditication thereto, executad by Horrower to Lender 1o seeure a Mortgage Note dated
November 30, 1998 in the original principal amount of Five Million Four Hundred Thou-
sand and 00/100 Dollars ($5,400,6045.00);

2. That certain Cotlaterai Assignment of Leases and Rents dated as ol
November 38, 1990 executed by Borrower Yon the benetit of Lender ("Collateral Assign-
ment"), which Collateral Assignment was recorded on December 5, 1990 with the Cook
Caounty Recorder's Office as Document No. 90-589451, and any modification thereto,

3. That certain Subordination Agrecment Zated as of November 30, 1990 by
and between Lender and KHS Land Partnership, an Hlinois limited partnership, and
recorded on December 5, 1990 with the Cook County Becorder's Officc as Document
No. $-590453; and

1. That certain Subordination Agreement dated as of «~ovember 30, 1990 by
and between Lender and The First National Bank of Mt, Prospeet and recarded on
December 5, 1990 with the Cook County Recorder's Office as Document No 99-590457.

IN WITNESS WHEREOF, Lender has hereunto caused this Partiar fictease to be
excoeuled un lts behall by its v ,__*_“ and attesteed 1o by its
- asofthis . _dayof .. . t9c,

LA SALLE NATIONAL BANK, a national
banking association

By:

ATTEST:
v/ / )

Titles T RN /(Y/
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EXIUBIT A

LOor IN PARK ST. CLAIRE UNIT 1, DEING A SUBDIVISION IN THE NORTH
FAST 1:4 OF SECTION 23 AND THE WEST 1/2 OF THE NORTH WEST {74 OF SECTION
24, ALL IN TOWNSHIP 31 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING 1O THE PLAT {HEREOQF KECORDED MAY (1, (990 AS
DOCUMENT NUMBER 36219579, IN COOK COUNTY, ILLINQOIS

PIN: 07.24-100 00|

PIN: 07-20-102-001
ADDRESS:

PRI, L Go1 73

Prepared hy: Carole Lcob
LASALLE NATIONAL GANK

120 South LaSalle-5'reet
Chicago, I11inois  LO6N3

Mail to: Ms. Carolyn Katta
HOFFMAN HOMES
300 Park Boulevard
Itasca, I1linois ©0143
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STATE OF ILLINOIS )
} SS.

COUNTY OF COOK }

Lo L o v @ Notary Public in and tor said Caunty, in
thie State atoresad, do herehy eeruty that o c
and - L , the _‘
ANt respeetively, of LaSalle Nationa) Bank,

Personally known to me to be the syme persons whose names are subseribed to the tore
golng instrument as sueh oflicoers, appeared before me this day in person and acknow!-
edged that they signed and dehvered sueh Instrument as their own free and voluntary
dets anaas the free and voluntaey aet ot said hank, for the uses and purposes sel forih
theretn,

GIVEN/under my hand and notarial seal on this _ _ dayol o
19

"/
- ",0\A’T‘{1/Iﬂ -({_44!‘4 ‘<}f4{ % {.' f;’

forary ¥lblie

My Commission Expires

P s
- ~ .y i
“QFFICIAL SEAL !
Rosemary Hevnen
Wty ek S0t e Hhnorg ‘
Will County, i
My (o e Yagene, A0 d 103
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JOBI327 B1/04/91 0900




