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PARTIAL RELEASE OF MORTGAGE,
COLLATERAL ASSIGNMENT OF LEASES AND RENTS AND
SUBORDINATION AGREEMENTS

KNOW ALL MEN BY TIHESE PRESENTS, that LA SALLE NATIONAL BANK
("Lender whose address 1s 120 South LaSalle Street, Chicago, Hlinois G503, tor and in
consideration of the payment ol Tea and 007106 Dollars (816,661 and ather good and
valuable consideration, the receipt and sutficiency ot which is hereby acknowledged,
does hereby release, remise, convey and quit-elaim any and all right, utle, interest,
claim or demand in the real property legally deseribed on Exhibit A attached hereto and
by this reterence made a part hereot, which right, title, interest, claim or demand il
may have acquired in, through or by the tullowing deseribed documents:

. That certain First Construetion Mortgage dated as of November 30, 1990
executed by HotLman Homes, ne., a Delaware corporation (the "Borrower"), in tavor ot
l.ender {("Mortgage”s. ~securing a lien on the property legally described on Exhibit A
attached hereto and eiher real property, whieh Mortgage was recorded on Deeember 5,
1990 with the Conk County Reearders Oftiee as Document Noo 80-590450, and any
madilication thereto, exeduted-by Borrower 1o Lender 1o seeure a Mortgage Note dated
November 30, 1990 in the originztorineipal amount ol Five Mitlion Four Hundred Thou
sand and 8/ HH Dollars (85,400.000.00);

2. That certain Collateral pAssignment of Leases and Reats dated as ol
November 30, 1994 executed hy Borrowar tor the benetit of Lender ("Collateral Assign-
ment"}, whieh Collateral Assignment was cecorded on Decemboer 5, 1990 wilh the ook
County Reeorder's Office as Document No.S0-590451, and any modilication thereto,

3. That certain Subordination Agreement dated as of November 30, 1990 by
and between lLender and KHS Land fartnership, “2a 1llinois limited partnership, and
recorded on December 5, 1990 with the Cook County Recorder's Office as Document
No, 90-590453; and

4. That eertain Subordination Agreement dated as-of-November 30, 1430 by
and between Lender and The First National Bank of MU Presseet and recorded on
December 5, 1990 with the Couk County Recorder's Office as Documtint No 90-530457.

IN WITNESS WHEREQOF, Lender has hereunto caused this Partial ltelease 1o be

exceuted on its behalt by its o oo and attesica o by its
coo v asof this - dayot . . 0 .
LA SALLE NATIONAL BANK, a national
banking association

By: i
Name: _ .t . b .

Title: o
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ATTEST:
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STATL OF ILLINOIS }

} SS.
CQUNTY OF COOK )
o R , @ Nolary Public in and tar said County, in
the State atoresaid, do hereby cerufy that v (0« 4
and o ythe o
a0 oy C , respectively, of LaSalle National Hank,

personatly Known 1o me 1o be the same persons whose names are subseribed 10 the tore:
going nstrument as such otficers, appeared hefore me this day in person and acknowl
edged thatthey signed and delivered sueh instrument as their own free and voluntaty
acts und as the free and voluntary act of said bank, for the uses and purposes set forth
thercin.

]

- GIVEN uvnoer_my hand and nolarial seal on this day of -~ -,
|

)
i
,j'“ﬁ’“{"‘ Are . T, AN

" Rbary péblic

iy

L o

“OFFICIAL SEAL

Rosemary Hcynenk )
Ntary Pubbic, St ({? le_hmn

Wil County, Hlinois
My Eanmie Foget s Dady’ R L]
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EXHIBIT A
LOT CIN PAKK ST, CLAIRE UNIT 1, BEING A SUBDIVISIC THE -
0T IN PAKK ST.CLAIRE UNIT I, B SU ON IN THE NORTH
EAST /4 OF SECHON 23 ANU LHE WEST 172 OF THE NORTH WEST 174 OF SEC TION

24, ALL IN TOWNSHIP 4} NORTH, RANGE 10 EAST OF 1HE - 10

‘ . oA B . NGE oy © THIRD PRINCIPAL
SH;%IUL@NilA(J ORDING TO THE PLAT THEREOF RECORDED MAY 11, 1990 AS
DOCLMENT NUMBER 95219575, IN COOK COUNTY, ILLINOIS o

PIN: 07.724-100-¢0)

PiN; 07-24+102-001

ADDRESS: ¥ -, 1 oy
Yrmantwd, . eV 7 3
.

prepared by: Carole fcob
LASALLE NATIONAL BANK
120 South LaSalle Street
Thicago, 111inais £0603

Mail to: Ms, Carolyn Katta
HOFFMAN HOMES

300 Park Boulevard
Itasca, I11linois 60143
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