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THIS MORTGAQE (*‘Security Instrument’') is given on Novembar 1t¢th, 1991

The mortgagor Is . pHOMAS E KEGAN,
SUSAN KILL KEGAN, .. HIS WIFPE

(*'Borrower"’).
This Security Instrumuvo® i~ given to

A6, hich is organized and existing
GARETTEN & CJNTANY, INC. w ™
Mrﬁcﬁ;asorth. Staiz. of New Jersey , and whose address is (“Lender™)

BB RPDAS R RRMAe oA 04 Ry Jov Jersey 08830

Dollars
o.?é.%"“ Five a'rhogt;nd ! F%ia%g lJlso gldenced by Borrower’s note dated the same date as this Security
'?. Wﬁ& 5:03‘:@,

Instrument (“‘Note* {07 monthly payments, with the full debt, if not paid ecarlier, due and payable
on < Unis Security Instrument secures to Lender: (a) the repayment of the debt
evide?c%& Bﬂgeaﬁote. wlth*:ﬂ&r&n. n;‘;? aFr\newals. extensions and modifications of the Note; (b) the payment of ali other
sums, with Interest, advanced under Paragraph 7 .o 1irotect the security of this Security Instrument; and (¢) the performance
of Borrower’s covenants and agreements under this Socurity Instrument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following urscribed property located in

COOK County, lilinols:

LOT & IN BLCCK 8 IN PFOREST RIDGE BEING A SUBDIVISION BY
PRANKLIN P. BELL OF THE EBAST 1/2 OF l4r NORTHWEST 1/4 OF
SRCTION 7, TOWNSHIP 37 NORTH, RANGE 1., EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTNQIS.

PERMANENT TAX NO., 25-07-118-017

9620 DAMEN AVE, CHICAGQ, IL 60643

which has the address of

9620 SOUTH DAMEN AVE CHICAGO, IL 60643

TOQETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to In this Security Instrument as the *Property.”’

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all ¢claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Iaterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lato charges due under the Note.

("'Property Address"');
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UNOEEICIAL CORY,

- 14. Naogices. Any notice (o Borrower provided for in this Securlty Instrument shall be given by dellvering it or by malling
it by first class mall unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lendor. Any notice to Lender shall be given by first class mail 1o Lender’s
address stated herein or any other addross Lender designates by notice to Borrower. Any notice provided for in this Security
{nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this pamgmaph.

18, Governing Law; Severubility, This Security lustrument shall be governed by federal law and the law of the jurisdiction
In which the Property ia located. [n the evont that any provision or clause of this Security Instrument or the Note conflicis
with applicable law, such conflict shail not affect other provistons of this Security Instrumemt or 1he Note which can be given
offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severnble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note nnd of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Burrower. 11 ali or any part of the Property or any interest in
it Is sotd or transferred (or |f a beneficial interest in Borrower is sold or transferred and Borrower is not a naturel person)
without Lender’s prior written consent, Lender muy, at s option, require immediate payment in full of alt sums secured by
this Security Instrutnent. However, this option shall not be exercised by Lender if sxercise !y prohibited by federnl law as of -
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, ‘The notice shall provide o period of
not less thun 30 days from the date the notice Is delivered or malled within which Borrower must pay aif sums secured by
this Security Instrup.ont, If Borrower fails 10 puy these sums prior 1o the expirntion of this period, Lender may invoke any
remedics permities v this Security Instrument without further notice or demand on Borrower.

18. Borrower's P.gat to Reinsiate. 1f Borrower meets ceriain conditions, Borrower shall huve the right lo huave
enforcement of this Secarily Inatruiient discontinued at any time prior to the curller of: (u) 3 days (or such other period as
applicable Iaw’ miy speciiv ror réifistatenient) before 1ale of the Property pursunni to any power of sale contalned in this
Socurity Instrument; or (o) 25 of a judgment enforcing this Securlty Instrument. Those conditions ure that Borrower: (a)
pays Lencior all suma which thon would be due under this Security Instrument and the Note as i no acceleration had occurred;
(b) cures any defaull of any othei coannits or agreements; (¢) pays u)l expenses incurred In enforcing this Security Instrument,
including, but not limfted to, reasons o‘:,nuorneys’ fees; and (d) tnkes such action as Lender may reasonably require 10 assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Sceurity Instrument shali contirue anchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as iF no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Pr.raginph 17,

19. Sale of Note; Change of Loan Servic>r. _‘The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withou( pr.or notice to Borrower. A sale may result in a change in the entity (known
as the “*Loan Servicer’’) that collects monthly paymeént; cue under the Note and this Security Insirument. There also may
be one or more changes of the Loan Servicer unrelated 1o ¢ cale of the Note. If there is o change of the Loan Servicer, Borrower
will be given wrillen notice of the change In accordance with-Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the ad drest to which payments should be made. The notice wili aiso
contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or perotit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Proporty. Borrower shall not do, 1107 a"ow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two setiter.c=3 shall not apply to the presenge, use, or storage
on the Property of small quantities of Hazardous Subsiances that are geierally recognized 1o be appropriate to normal
residential uses and 10 malntenance of the Property.

Borrower shall promptly give Lender weilten notice of any investigation, ¢’aim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any }inzardous Substance or Environmentas!}
Luw of which Borrower has actual knowledgé. 1f Borrdwer learns, or is notified by arv povernmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Proporty 'z necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Eavironmental Law,

As used in this Paragraph 20, ‘'Hazardous Substances' are those substances defined as toxic or hazardous substances
by Environmental Law and the following substarnices: gasoline, kerosene, other flammable oi toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and racdioactive materials. As used
in this Paragraph 20, **Environmental Law'' means federal laws and laws of the jurisdiction wl.ere .h= Property Is located
that relaie to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowoer and Lénder-further covenunt.and agree as foliow.:

21, Accelemntion; Remedies. Lander shall give notice to Borrower prior 10 ncceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 (a:l ss applicable
law provides otherwise), The notice shall specify: (n) the defauli; (b) the action required to cure the default; (¢) A date, noi
iess than J0 days from the date the notice ls-giveiy 10 Borrower;, by which the default must be cured; and (d) that fallure 1o
cure the default on or before the dute specified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinsiate alter accelerntion and the right 1o assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forectosure. 1f the default is not cured on or before the date specified In the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreciose thls Security Instrument by judicial proceeding. Lender shall be entltied to collect all expenses
incurved in pursuing the remedies provided in this Paragraph 21, Including, but not limited (o, reasonable atiorneys® fees und
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge taBorrawer. Borrower shalligiay any recordation costs.

23. Whiver of Homeltead. - Borrower waives ali right.of homestead exemption in the Property.
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