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This Home Equity Line of Credit Mortgage is made this 30th
i1 87 John W, Cox and
day of _ A¥F , 19_°', between the Mortgagor Ruth L Cox. his wife

{herein "Borrowar"), and the Mortgagee, First Bank of Schaumburg,
an Illincis banking corporation whose address is 321 W, Golf Road,
Schaumburg, Illinois 60196 (herein "Lender").
WITNESSRTH:

WHEPZAS, Borrower and Lender have entered into a First Bank of
Schaumburyg vome Equity Line of Credit Agroament and Disclosure

statement (the "Agreoment") dated April 30, , 19 87 |

pursuant to which Doreower may from time to time until MPril 30

1992 | borrow from Luondar sums which shall not in the aggrogate
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outstanding principal balurca excaed $50Jm0.00 , the ("Maximum

Cradit") plus interest, Interast on the sums borrowed pursuant to
the Agreement is payable at the race and at the times provided for
in the Agreement. All amounts borrowed under the Agreament plus
interest thereon, unless due earlier undzr the terms of the

Agrecmant, must be repaid by April 30, 1992 , which is the

last day of tha Draw Pariod, and which is also raeferred to as the
Repayment Period, as each of those terms is delii®ed in the -
Agreement (the "Final Payment Data"),.

TO SECURE to Lender the rapayment of the indebtedness incurred
pursuant to the Agreemant, with interest thereon, the payment of
all other sums, with interest thoreon, advancad in accordance

herewith to protect the security of this Mortgage, and the
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performance of the covenants and agreoments of RBorrower contained

-

herein and in the Agreement, Borrower does heraby mortgage, grant
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ﬁnd convey to Lender the following described property located in

the County of __COOK , State of illinois:

SEE ATTACHED

Permanent Tax Number: 01-04-100-014

which hus the address of _ 274 Donlea, Barrington, IL 60010 (the

"Property aildress");

TOGETHER with all the improvements now or hereafter erected on
the property, and- all easements, rights, appurtenances, rents,
royalties, mineral, 0il and gas rights and profits, water, water
rights, and water stock,-and all fixtures now or hereattar attached
to the property, all of which, including replacements and additions
thereto, shall be deomed to be and remain a part of the property
covered by this Mortgage; and all «f the foregoing, together with
sald property, (or leasehold ostate ‘1¢ this Mortgage is on a
leasehold) are herein referred to as the 'Property”,

Borrower covenants that Borrower is lawfa)iy selsed of the
estate hereby conveyed and has the right to mortoage, grant and
convey the property, and that Borrower will warrant urd defend
generally the title to the Property against all claims and demands,
subject to any mortgages, declarations, casaments or restrictions
listed in & schedule of exceptions to coverage in any title

insurance policy insuring Lender's intereat in the Property.

Borrower and Lender covenant and agroe as follows:

9VYZSESTH




 re2.53 (1090

'UNDFFICIAL CRPY,

R

1. Payment of Principal and Interest. Borrower shall
promptly pay when due the principal of and interest on the
indebtedness incurred pursuant to the Agreement, together with any

fees and charges as provided in the Agreement,

2. Application of Payments. Unless applicable law provides
otherwise, all payments received by Lender under the Agreement and
paragrapn 1 hereof shall be applied by Lender first in payment of
any fees and charges payable pursuant to the Agreement, then to any
advance made by Lunder pursuant to this Mortgage, then to interest,
payable pursuant to the Agreement, and then to the principal

amounts outstanding unacsr-the Agreement,

3. Charges; Liens. Borrower shall pay or cause to be paid
all taxes, assessments and other =harges, fines and impositions
attributable to the Property which may 'ettain a priority over this
Mortgage, and leasehold payments or ground rerts, if any, including

all payments due under any mortgage disclosad by the title

insurance policy insuring Lender's interest iih the Property.

Borrower shall, upon request of Lender, promptly furnish *o Lender
receipts evidencing such payments. Borrower shall ‘»romptly
discharge any lien which has priority over this Mortgage, except
for the lien of any mortgage disclosed by the title insurance
policy insuring Lender's interest in the Property: provided, that
Borrower shall not be required to discharge any such lien s0 long

as Borrower shall agree in writing to the payment of the obligation
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socured by such lien in a manner acceptable to Lender, or shall in

good faith contest such lien by, or defond anforcement of such lien
in, legal proceedings which operate to prevent the enforcement of

the lien or forfeiture of the Property or any part theraof,

4, Hazard Insurance. Borrower shall keep the improvements
now exisiing or hereafter eracted on tho Property insured against
loss by ii<e¢, hazards included within the term "extended coverage",
and such other hazards as Lender may reguire and in such amounts
and for such perjeds as Lender may require; provided, that Lender
shall not require izt the amount of such coverage exceed that
amount of coverage reguired to pay the sums secured by this

Mortgage and any other morvgerde on the Proparty.

The insurance carrier previdirg the insurance shall be chosen
by Borrower subject to approval by Lernder; provided, that such
approval shall not be unreasonably withaeld, All premiums on

insurance policies shall be paid in a timely maniier.

All insurance policies and renewals thereof shall e in form
acceptable to Lender and shall include a standard mortgaye alause
in favor of and in form acceptable to Lendear. Upon request of
Lender, Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and

Lender. Lender may make proof of loss if not made promptly by

4
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Borrower.

Unless Lender and Dorrower otherwise agree in writing,
insurance proceeds shall be appllied to restoration or rapair of the
Property damaged, provided such restoration or repalr |is
aconomically feasible and the security of this Mortgage is not
thereby  impaired, If such restoration or repair is not
economicaily feasible or if the security of this Mortgage would be
impaired, tha insurance procceds shall be applied to the sums
secured by this Wortgage, with the oxcess, if any, paid to
Borrower. If the Proyerty is abandoned by Borrower, or if Borrower
fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrowor that the inaurance carrier offers to
settle a claim for insurance hepafits, Lender is authorized to
collect and apply the lnsurance procueds nt Lender's option either
to restoration or repair of the Proper:y »r to the sums secured by

this Mortgage.

Unless Lender and Borrower otherwise agree ' n writing, any
such application of procecds to principal shall noc sxtend or
postpone the due date of any payments due under the Agreamsnt, or
change tha amount of such payment. If under paragraph 18 hereof
the Proporty ls acquired by Lender, all right, title and interest
of Borrower in and to any insurance policies and in and to the
proceeds thereof resulting from damage to the Property prior to thae

sale or acquisition shall pass to Lender to the extent of the sums
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secured by this Mortgage Iimmediately prior to such sale or

acquisition.

5, Preservation and Maintenance of Property: Leassholds:
Condominiums; Planned Unit Developments. Borrower shall keep the
Property in good repair and shall not commit waste or permit
impairaent or deterioration of the Property and shall comply with
the provisions of any lease if this Mortgage is on a leasehold, If
this Mortgaqe is on a unit in a condominium or a planned unit
devaelopment, Bourrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governing the
condominium or planaa? unit development, the by-laws and
regulations of the condomirium or planned unit development, and
constituent documents, If & condominium or planned unit
developmant rider is executed by Porrower and recorded together
with this Mortgage, the covenants aad _agreements of such rider
shall be incorporated into and shall amerd and supplement the
covenants and agreements of this Mortgage as i{ the rider were a

part hereof,

6. Protection of Lender's Security. If Borrowevr. ralls to

- perform the covenants and agreements contained in this Mortgage, or

if any actlon or proceeding is commenced which materially affects
Lender's interest in the Property, including, but not limited to,
any proceeding brought by or on behalf of a prior mortgagee,

eminent domain, insolvency, code enforcemont, or arrangements or
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proceedings invelving a bankrupt or decedent, then Lender at

Lender's option, upon notice to Borrower, may make such
appearances, disburse such sums and take such action as is
necessary to protect Lender's interest, including, but not limited
to, disbursement of roasconable attorneys' fees and entry upon the
Property to make repairs.

Ary amounts disbursed by lender pursuant to this paragraph 6,
with interest thoreon, shall become additicnal indebtedness of
Borrower securad by this Mortgage. Unless Borrower and Lender
agree to other terns of payment, such amounts shall be payable upon
notice from Lender to Borrowar requesting payment thereof, and
shall bear interest from the date of disbursement at the rate
payable from time to tims on outstanding principal under the
Agreement. Nothing contained in this paragraph 6 shall require

Lender to incur any expense or taka any action hereunder.

7. Inspection. Lender may maKe o» cause to be made
reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lendeci'a interest

in the Property.

8. Condemnation, The proceeds of any award or claim for
damages, direct or consequential, in connection with any
condemnation or other taking of the property, or part thereof, or

for conveyance in lieu of condemnation, are hereby assigned and
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shall be pald to Lender. In the event of a total or partial taking

of the Property, the proceeds shall ba applied to the sums secured

by this mortgage, with the oxcess, if any, paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice
by Lender to Dorrower that the condemnor offers to make an award or
settle ~ claim for damages, BDorrower fails to respond to Lender
within 30(days aftor the date such notice is mailed, Lendor is
authorized to cellect and apply the procesds, at Lender's eption,
elther to restorsitiion or repalr of the Property or to the sums

secured by this Morteage.

Unless Lender and Borrcusr otherwise agree in writing, any
such application of proceaeds o _nrincipal shall not extend or
postpone the due date of any paymert-dua under the Agroement or

change the amount of such payment,

9. Borrower Not Released., Extension of thu time for payment
or modification of any other term of the Agreement or this Mortgage
grantad by Lender to any successor in interest of Borrower shall
not operate to release, in any wmanner, the liability ~f the
original Borrower and Borrowaer's successors in interest. Lender
shall not be required to commence proceedings agalnst such
successor or refuse to extend time for payment or otherwise modify
any term of the Agreement or this mortgage by reason of any demand

made by the original Borrower and Borrower's successors in
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interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by
Lender in exercising any right or remedy under the Agreement or
hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy.
The preoaurement of insurance or the payment of taxes or other liens
or charges by Lender shall not be a walver of Lender's right to
accelerate the . maturity of the indebtedness secured by this

Mortgage.

11, Remedies Cumuixtive. All remedies provided in this
Mortgage are distinct and cuxiuilative to any other right or remedy
under thils Mortgage or affordad by law or equity, and may be

exercised concurrently, independently or successivaly.

12. Successors and Assigns Bouna: Joint and Several
Liability; Captions. The covenants and agraements herein contained
shall bind, and the rights hereunder shall inure ts the respective
successors and assigns of Lender and Borrower, subjsct. to the
provisions of paragraph 16 hersof. All covanants ard agreomsnts of
Borrower shall be joint and several. The captions and headings of
the paragraphs of this Mortgage are for convenience only and are

not be used to interpret or define the provisions hereof.

13. Notlce. Except for any notice required under applicable
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law to be given in another manner, (a) any notice to Borrower

provided for in this Mortgage shall be given by mailing such notice
by certified mail, addressed to Borrower at the Property Address or
at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by
certified mail, return receipt requested to Lender's address stated
herein ex to such other address as Lender may designate by notice
to Borrower as provided herein. Any notice provided for in this
Mortgage shal' be deemed to have been given to Borrower or Lender

when given in thke manner designated herein,

14. Governing Lau; Severability, This Mortgage shall be
governed by the law of the ftate of Illinols. 1In the event that
any provision or clause of this Yortgage or the Agreement conflicts
with applicable law, such confiict shall not affect other
provisions of this Mortgage or the Agieement which can be given
effact without the conflicting provisior, and to this end the
provisions of the Mortgage and the Agreemenc ~zre declared to be

severable.

15. Borrower's Copy. Borrower shall be furnished a conformed
copy of the Agreement and of this Mortgage at the time of execution

or after recordation hereof,

16, Transfer of the Property. All of the indecbtedness owed

10
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pursuant to the Agreemont shall be immediately due and payable if
all, or any part of tha Property or an interest therein is sold,
transferred or conveyed by Borrower without Lender's prior written
consent, excluding (a} tha creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money
saecurity interest for household appliances or (c) a transfer by

devise, descant or by operation of law upon the death of a Jjeint

tenant.

17. Revolving Credit Loan. This Mortgage is given to sacure
a revolving credit loan and shall secure not only presently
existing i1ndebtedness under the Agreement but also future advances,
whether suct ndvances are obligatory or to be made at the option of
the Lender, d<r. ntherwise, as are made within five (5) years from
the date hereof, to the same extent as if such future advances were
made on the date of Che execution of this Mortgage, although there
may be no advance madge At the time of exacution of this Mortgage
and although there iay. be no lndebtedness secured hereby
ocutstanding at the time any advance is made. The lien of this
shall be valid as to all ircdebtedness secured hereby, including

-

;ny othaer document with >respect tnareto) at any one 'time
outstanding shall neot exéeed.cne hundred  Tifty per cent of the
Maximum Credit, plus interest thereon ana 2oy disbursements made
for payment of taxes, special assassments Ou insurancé on the
Property and interest on such disbursements (all s»ch indebtedness
being hereinafter referred to as the "paximum armcunt secured
hereby"). This Mortgage shall be valid and have privcrily over all
subseguent liens and encumbrances, including statutecy liens,
excepting solely taxes and assessments levied on the Proparxty, to

the extent of the maximum amount secured hereby.

18. Acceleration; Remedies. If Borrower engages in fraud ox
material misrepresentation in connection with this Mortgage or the
Agreement, if Borrower fails to meet the repayment terms of the
Mortgage or the Agreement, if Borrower does not pay when due any
sums secured by this mortgage, or if Borrower's action or inaction
adversely affects the Property, or Lender's rights in the Property,
Lender at Lender's option may declare all of the sums securad by
this Mortgage to be immediately due and payablae without further
demand, and/or may terminate the availability of loans under the
Agreement and may foreclese this Mortgage by judicial proceeding.
Lender shall be entitled to collaect in such proceaeding all expenses

- Poyvoarl Aol ro I{ncludlinca. but not limitea to, raasonable
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any other document with respect thereto) at any one time

outstanding shall not exceed one hundred fifty per cent of the

Maximum Credit, plus interest thereon and any disbursements made
for payment of taxes, special assessments or insurance on the

Property and interest on such disbursements (all such indebtedness
being hereinafter referred to as the "maximum amount secured
hereby”:. This Mortgage shall be valid and have priority over all
subsequen’. 'liens and encumbrances, including statutory 1liens,
excepting solelv taxes and assessments levied on the Property, tc

the extent of tho - maximum amount secured hereby.

18. Acceleration; Pemedies. If Borrower engages in fraud or
material misrepresentation ji:-connection with this Mortgage or the
Agreement, if Borrower fails io meet the repayment terms of the
Mortgage or the Agreement, if Borvewar does not pay when due any
sums secured by this mortgage, or if Borrower's action or inaction
adversely affects the Property, or Lender's rights in the Property,
Lender at Lender's option may declare all of tlie sums secured by
this Mortgage to be immediately due and payable without further
demand, and/or may terminate the availability of loars. under the
Agreement and may foreclose this Mortgage by judicial piorceding.
Lender shall be entitled to collect in such proceeding all expenses
of foreclosure, including, but not 1limited to, reasonable
attorneys' fees, and costs of documentary evidence, abstracts and

title reports.
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19, Assignment of Rents; Appointment of Receiver; lLender in
Possession., As additional security herounder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower
ghall, prior to acceleration under paragraph 18 hereof or
abandonment of the Property, have the right to collect and retain

such rents as they become due and payable,

Upon acceleration under paragraph 18 hereof or abandonment of
the Property, and at any time prior to the expiration of any periocd
of redemption fclinwing judicial sale, Lender, in person, by agent
or by judicially apprinted receiver, shall be entitled to enter
upon, take possession of and manage the Property and to collect the
rents of the Property iac)ading those past due, All rents
collected by Lender or the raceiver shall be applied first to
payment of the costs of managemenc of the Property and collection
of rents, including, but not limited %o receiver's fees, premiums
on receiver's bonds and reasonable attorneys' fees, and then to the

sums secured by this Mortgage. Lender and ths raeceiver shall be

liable to account only for those rents actually vaceived,

20. Release,. Upon payment of all sums secured Dby this
Mortgage and termination of the Agreement Lender shall release this
Mortgage without charge to Borrower. Lender shall pay all costs of

racordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of

1]
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homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage,

A-‘v_égprQ“ &4,’6,{

John W, vox

-

Type or Print Jame

Borrover

-
1 /
Lotk I

Borrover
Ruth L. Cox

Type or Print Nane

Sy
—
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STATE OF ILLINOIS )
county of __COOK ) §S

I, THE UNDERSIGMED , & Notary Public in and

for said county and state, do hereby certify that

John W. Cox and Ruth L. Cox , personally know

to me to be the same person (8) whose name (s} subscribed to

the foregoing instrument appeared before me this day in person and

acknowledged that t hey - signed and delivered the said

instrument as their free and voluntary act, for the
uses and purposes therein set forth.

GIVEN vurdsr my hand and notarial seal, this J§j1~ day of zﬁf?___,

19 Y.

{wwva - (_Q"/,LL-Q_”_; .[O/?_Qu-—/é_

" QFFICIAL SEAL "
DENIST DREWKE Notary Public

y NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXPIRE] . -2/5/94

This Instrument Prepares 3y:

JODY M, CICERO

321 W. Gold Road
Schaumburg, IL 60196
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THAT PART OF THE NORTHWEST % OF SECTYON W, ‘Powiuid 4

‘EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIRED AS FOLLOWS: BEGINNING

AT A POINT 9,20 FEET EAST OF THE EAST LINE OF 'HE WEST 1/2 OF SAID
NORTHWEST &, AS MEASURED ON THE NORTH LINE OF THE SOUTH 52 RODS OF 'THE
WEST & OF SAID NORTHWEST % EXTENDED EAST, SAID POINT ALSO BEING THE SOUTHWEST
ly OF BARRINGTON DONLEA SUBDIVISION A SUBDIVISION OF PART OF THE NORTH % OF
SECTION 4, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN
RFCORDED AS DOCUMENT 17,133,235 AND RUNNING THENCE NORTHERLY ALONG THE WEST
LINE OF BARRINGTON DONLEA SUBDIVISION, 588,07 FEET; THENCE WEST AND PARALLEL
WITH THE NORTH LINE OF THE WEST % OF SAID NORTHWEST %, 329.40 FERT TO A
POINT ON THE CENTER LINE OF A PRIVATE ROAD; ''MENCE NORTH 39 DEGREES 16
MINUTES 30 SECONDS EAST, 76.20 FEET; THENCE CONTINUING NORTH 23 DEGREES 34
MINUTES 30 SECONDS EAST ALONG SAID CENTER LINE,80.90 FEET; THENCE WEST AND
PARALLEL WITH THE NORTH LINE OF THE WEST % OF SAID NORTHWEST %, 5.40 FEEI:
THENCT. SOUTH 23 DEGREES 34 MINUTES 30 SECONDS,WEST, 78,00 FEET: THENCE
SOUTH 39 DEGREES 16 MINUTES 30 SECONDS WEST, 76.12 FEET; THENCE SOUTH 25
DEGREES !6 MINUTES 30 SECONDS WEST, 121,10 FEET; THENCE SOUTH 7 DEGREES

43 MINUTES 30 SECONDS EAST, 203,01 FEET; THENCE SOUTH O DEGREES 48 MINUTES
44 SECONDS WEST,. 276.5% FEET TO A POINT ON THE NORTH LINE OF THE SOUTH 52
RODS OF THE WEST. 3. OF SAID NORTHWEST k; THENCE EAST ALONG THE AFORESAID
LINE 356,50 FEET "G THE PLACE OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.




