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MORTGAGE

THIS MORTCA G C'Security Instrument™yis givenon Novineber 11, 1991 .
The mortgagor is - GECRGE GRAMMAS and JOAN GRAMMAS, his wife and DINA GRAMMAS, an unmarricd
woman and JIM GRAMGAS, a bachelor,
CHorrower” s Tl Security [nstrument s given 1o
NORWOOD FEDERAL SAVINGS RANK, a Diviston of Decrficld Federal Savings & Loan Assoc,,
which is organized and existing under thalaws of - the United States of America , and whose address is
5813 N. Milwaukee Avenue, Lpicago, Hllinofs ROG4LE

CLender™y. Borrower owes Lender the principal suim ol
TWO HUNDRED THIRTEEN THOUSAND SEUVA-HUNDRED=FIFTY and No/TUGRANARRARA R AR KA ARk kA A
Dollars (LS % 213,750,000 kkdak s gebcn evidenced by Borrowers note dated the same dite as this Secuanity
Instrument ¢“Note™), which provides tor monthly payinents with the tull debr, ot not pard carhier, due and pasable on
December 1, 2016 - This Security Bistriment secures o Lender: cn the repavient of the deb
evidenced hy the Note, with interest, and all reneswals, extensiais and modifications of the Note: (b the pavment of all other
sums, with interest, advanced under paragraph 7 to protect the secuaty of this Secunity Instrugngnt, and (¢ the perforninee of
&mmwhmmmhmMmmmmmMMmﬁwmnNWWMMWMmePmWﬂW@pﬂWWmmmmm»
mortgage, grant and convey o Lender the tollowmg deseribed property Beated i e
Look County, linoi:

PARCEL 1l: That part of the Northwest /4 of the Norvheast /4 of Seetin 1,
Townshlp 42 North, Range 10, East of the Third PrincipaCHeridian, described

ag follows: Beglnning at a polot 906,79 foct North and §92006 feet Wost of the
Southeast Corner of sald Northwest /4 of the Northeast VA Cmeasured along
the East tine thervof and along a line at Right Angles therete, Conid Fast

Line having an assumed bearing of due North for this legal deseription), w0
thence north 62 Degrees 00 Minutes 00 Seconds East, 28,67 foety theneld South

28 Degrees 00 Minutes 00 Sceconds East, 50,71 feety thenee South 62 Depaoes 00
Minutey 00 Scconds West, 71.7% Feotys thence North 28 Degrees 00 Minutew A0
Seconds West, 25.0 feoty thence North 16 Degrees 54 Minutes 30 Sceconds East,
9.40 feety theance North 27 Degrees 58 Minutes R Sceconds West, 9,42 fouty

thence North 05 Degrees 46 Minutes 28 Seconds East, 1.5 feet to the place of
beglnring In Cook County, Illinois,

PARCEL 2: Easements appurtenant to and for the beneflt of Parcel | aw scet forth
and defined {n the Declaration of Eascements recorded as Document No. 24119679,
as amended for Ingress and Egress, all In Cook County, [1linots,

PTN:02=01-200=026
which hus the address of

60004=-11131
[Z1p Cunde)

2282 W, Nickols Road Ariington Helghts
[Sieeet] 1Cny |

Mlinois {"Property Address™);

ITEM 1878 (901
vl L akow Nontnens Fiewm im0

To i Call 100X AWI L FAL B8 N0

TLLINOLTS. Single Family - Pannie Mae-Freddie Mac 1 NIFORM INSTRUMENT Form MI4 $9  ~uie 8 ruges
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appastenances,
and fixtures now or hereafter a part of the property. Al replacements and addiions shall also be covered by this Secunty
Instrument. Al of the foregoing is referred to in this Secorty Instrument as the “Property.”

BORROWER COVENANTS that Borrower i fawfully seised of the estate hereby comveyed and has the nght 1o
mortgage, grant and convey the Property and that the Property as unencumbered, except tor encambrances of recond.
Borrower warrants and will defend generatly the title 10 the Property agiunst ll cliams and demiands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants tor natiomid use and non-uniform covenants with
limited variations by jurisdiction (o constitute a wmform security instewmennt cavenng real property.

UNIFORM COVENANTS. Borrower and Lender covenint and agree is tollows:

. Puyment of Principul und Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to apphvable law or o wntten waner by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Nore os pard i full o sume CFunds™ for: g yearly
taxes and assesseacanty which may atiun prieaty over this Secarty Instrument as i hen on the Property, thy yearly leischold
payments or ot rents on the Propenty, b any: o) yearly hazard or property imsurance: premsams; () yearly Tood
insuranee premiues, 2any: () yearly mortgage wsutance premiums, b anv and (F) any sums payable by Borrower (o
Lender, in accordandeseh the provisions of paragraph 8,0 Diew of the payment ot mortgage insutance premns. . These
items are called "Escroa Dema S Lender may, at any unme, collect and hold Fands i an amount not to exeeed the maximum
amount & lender for o feddritiverelated mortgage Toan may require tor Borrower's escrow account under the tederal Real
Estate Settlement Procedures /ckal 1974 iy amended from ame o time, 12 US.C08 2600 ¢f ey ("RESPA™) unless another
law that applies to the Funds sets @ lesser amount. 17 so, Lender man, atany tine, collect and hold Funds man amount not (o
exceed the fesser amount.  Lender ey, ostimate the amount of Funds due on the basis of current dataand reisonable
estimates of expenditures of Tuture Escresw items or otherwise i accordance with apphcable faw.

The Funds shall be held inan instiatizaewhose deposits are snsured by lederal sgeney, instrumentality, or entity
(including Lender, if Lender is such an instrintion) or v any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrowm Ttems. Leader may not charge Badronver for holdmg and applying the Funds, anoually analyzing the eserow
account, or veritving the Escrow Ttems, uidess Tanaeepass Borrower anterest on the Funds and applivable Taw permils
Lender to make such a charge. However, Lender s require Borrower 1o pay i one-time charge for an mdependent real
eslate tax reporting servive used by Lender i connecinm witsthus Toan, unless apphicable Taw provides othiersise. Uinless an
agreement 1x made or applicable Taw requites interest o bepaid, Lender shall not be required topay Bormower any interest ot

carnings on the Funds. Borrower and Lender may agree m wrying, bowever, thatimterest shiall be pad on the Fands. Lender

shall give o0 Borrower, without charge, an annual accounting o Hie Funds, showing credits il debits to the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds woegrledged as additional security tor all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permtted o tetbead by applicable Taw, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements ol applicate s, 18 the amount ol the Fands hield by
Lender atany time is not sullicient to pay the Escrow Ttems when due, Lenaet mizy so notily: Borrower mowrhing, and, m
such case Horrower shall pay to Lender the amount necessary 1o ohe up the’detivieney. Borrower shall mithe up the
deficiency in no more than twelve monthly payments, at Lenders sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shatprmmpthy refund o Borrower any
Funds held by Lender, (1 under paragraph 21, Lender shall acquire o selt the Property, Ledder, prior to the acguisition or
sale of the Property, shall apply any Funds held by Letder ab the time of acquisition o sive s eredit aginnst the sums
seeured by tis Seeunily fnstrument.

3. Application of Payments,  Unless applicable Lo provedes athiersise, all pasments recradd by Lender under
paragraphs 1 and 2 shadl be applied: st to any prepay ment charges due under the Nole: secotad, 1o gvatmts payable under
paragraph 2; third, o interest due; tourth, to principal due: and Tist, tooany Tate changes due under the Notd

4. Charges: Liens,  Borrower shiadl pay all taxes, assessments, charges, fimes asd imposinons aliitatable o the
Property which may attam priority over this Security Instrument, amd deaschold pay ments or growsd rests, if iy Horrower
shall pay these obligations in the manner provided i paragraph 2, or it not pard an that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shalt promptly furnish to Lender all notices of amounts tabe paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptls furnich to Lender receipts evidencig
the payments.

Borrower shall promptly diseliarge any hen which has priorts over this Secunity Tostrament unless Horrower: G agrees
i ownting to the payment of the oblbigation secured by the e ina manner aceeptable o Lender; (b contests i good Guth the
lien by, or defends agmnst enforcemient of the licn i, legal proveedmgs which i the Lender's opinion operite o prevent the
enforcement of the hen; or (o) secures from the holder of the hen an agrecment satistactory 1o Lender subordimating the dien
to this Security Instriment. 15 Lender determnes that any part ol the Property o subject toschen which may attam prionty
over this Security Instrument, Lender may give Borrower a notice identdymg the hen. Horrower shall satisty the lien or take
one or more of the actions set torth above within 10 davs of the giving of notiee.

5. Huzard or Property Insurance. Borrower shall heep the improvements now existing on herealter erected on the
Property insured aganst foss by fire, hizards included wighin the term “evended coverage™ sid any ather hazards, ncluding
Moods or Nooding, for which Lender requires insarance. This isarance shadl be mamtamned v the amounts and tor the
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[ V4 ‘ .
periods that Lender requires The msirance carrer prosading the msirance shabl be chosens by Bomower sabgect o Fenders
approval which shall not be unreasonahly wathhield 1 Bortower fals o mamtam cosenape desenbed above bender may
Lenders aption, obtam coverage to protect Lender™s nghts oy the Property i accmdance watl parayraph 7.

Allinsurance policies and renewals shall be aceeptable to Lender and shalbmchide s standard monteage dase - Lender
shall have the might o hold the pohicies and renesals B Lender egures, Borroseer hall prompthy give to b ender all receipts
of pand preanums amd wenesal notees. Inahe event ot osss Bomower shatl geve prompt notice to the msuranee caner anid
Lender, Lender may make proot ol loss i ot e promptly by Borrow

Uindess Lender and Borrosser otherw ise agree i swating, insutance proceeds shall be appliod laestoration on repane of
the Property damaged, i the restoration or repae s economieally teasible and Tender's secunty s nat lessened . It the
restoration or repar is not economically feasible or Lemders secaniv sould be Tessened. the insuranee: proceeds shall be
applied to the sums secured by this Secunty Iistrament, whether or noe then dues waihany eveess pad o Bonower. |t
Borrower abandons the Property, or does not ansswer within 30 days a notice trome Eender that the isurance: caneer las
altervd to settle o chnm, then Lender may colfect the nsuranee proveeds  Lender may use the proceeds to repan o1 iestore
the Property or to pay suims secured by this Security Instrument, whether ornot then dues The W0-day penod swall begin when
the nolice is given,

Unless benderand Borrower otherwise agree in seiting, any appheation ot proceeds to prnapal shall aot extend o
postpone the due dateof the monthly pay memts reterred toan parageaphs and D or change the amount of the payiments. it
under paragraph 20 0:¢ Propernty is acquired by Lender, Bortowers nght 1o any answance policies and proceeds resalting
from damage 1o the Prapaiy prior to the acquisttion shall pass to Lender to the extent ot the sims secured by this Secuniy
strument immediately pedria the acguisiion.

6. Occupancy, Preservziton, Maintenance and Protection of the Propertys Burrowee's Loan Application;
Leuscholds, Borrower shall seodipy, establish, ad use the Properts s Botowers prmcpal sessdence within sty day < alier
the execution of this Security Instrgaient and shall centinie 1o occapy the Propects s Bogosers prncipal resadence for
feast one sear afler the date of ocedpamy, unless [ender othenwase avrees mowntme, which consent shall nop be
unreavenably withheld, or unldess extenwitag cirvunstanees exist which are heyond Borrowers control. Borrower shall aot
destroy, damage or impair the Properts, allowaame Property to detenorate, or comunt waste on the Properts - Borrower shall
he in detault ot any forferture action or proceedime, whether vl oc crimmal, s began tatin Lenders good faith judgment
could result i forfeiture of the Property or athernise materiatly mpan the Bren created byt Secunity Tnstrument ot
Lenders security interest, Borroser mas cure such aode falland seinstate . as provided i paragnaphe TN by causing the i tion
or proceeding to be dismissed with a ruling tiat, i Lenders good Lath desermmation, precludes torteture of the Borower's
interest i the Property or other material impairment of thesbien created by this Secony Insiiment o Lender™ secunty
interest.  Borrower shall abo beon defiult o Borrower, dumow e foan apphoation: provess, pave matenally fabse o
iccurate informidion or statements to Lender tor tarled to provide ender st any maternd asfommations i conneation with
the Toan evidenced by the Note, mcluding, but not Timted 167 cpresentations cancernimg Botrower's occipanes of the
Properts as o principal residence. 11 thes Secarity Tnstrument s on aieischold, Borroser shal comply sath all the prosisions
al the lease. 11 Borrower acguires fee title to the Propests s the Teasebold sriaithe Tee title shall not merge unless ender agrees
to the merger in writing.,

7. Protection of Lenders Rights in the Property, [t Borower facs e pedonn the covenants and agreements
contisned 1 this Secunts bistrament, o there s o deal proceedimg that massagnmcanthy abtect Lenders nghis an the
Property tsuch as i proceeding i bankruptey. probate, tor condemnation o forfemigiia 1o entorce Liws or regalations i, then
Lender may doand pay for whatever is necessary (o protedt the vadue o the Properyaed | enders siehts e the i'roperty
Lenders actions may include payving any sunis secured by o hen which has priosiy osed i Accunty Tnstiument, appeanigy
m court, panving reasomable attornes s fees wmd entering on the Propents o make repans - Ataonele Leader may take action
under this pasagraph 7, Lender does nothase to doso.

Any amounts disbursed by Lender under this pacagraph 7 shall become additional debt of Bofrower secured by this
Seeurity Jostrument. Untess Borrower and Lender agree 1o other terms of payiment, these amounts snabfsar interest from the
e af disbursensent an the Note rate and shall be pasable, sath interest, upon notive from T eeder 16 Pamower requesting
payment.

8. Mortgage fnsurunce, [t Lender reguired mortgage snsurance as ocondition of mak g the foacadured by this
Sceurity hstrument, Bortower shall pay the premams cequired to mamtaie the martgage msaanee meeffect [ tor an
reason, the morgage insurance coverage required by Lender Tapses or ceases 1o beaneftect, Bortower shall pay the
preotivms required o obtasy coverage substantially equivalent to the mortgave ansutance presiousdy an etecto at @ cost
substantiadly equivalent to the cost 1o Borrower of the mortgage msmance previousts i ettedd. tom an alterate mortygage
insarer approved by Lender. [E substantadly equisalent mortgage msarance coserage s nobealable, Borrower shall pas 1o
Lender cach month asum equal to one-tweldfth of te searls mortgage msarance pregmans beme pad by Borrower when the
insuninee coverage bapsed or ceased to beanettect. Lender will accept, use and et these pas ments as a doss reseve i heu
of mortgage insuranee. Loss reserse pasments may o donger be reguared, at the ophion of Lender, st morteage misaranee
converage tin the wmount and Tor the perrod that bender requiresy prosaded by aooimsorer approved Iy Fender agan becores
avindable and s obtinned. Borower shall pas the premusoms regquired 1o mamtam mortgage wsunanee oy etfect of o prosade a
loss reserse, until the reguirement for mortgage nsurance ends neaccondance swath any switien agteenmient between Botowe
atud Lender orapplicable law

9, Inspection, | ender or s agent may make reasonable entoes upon and mspections of the Property. Lerder shall
give Borrower notice at the tone of or prioy tooan inspee Bon specitving reasonable catse for the anspec o,

10, Condemnation, The proceeds of any award or chimi tor damages, direct ot conseguential, meconnection sath any
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ADJUSTABLE RATE RIDER

(3 or § Yeur Index — No Payment Cap)

THIS ADJUSTABLE RATE RIDER s made thin LU gay or - November Cand
mmrpumlul into and shall be deemed to amend and supplement the \lung.ugc. Deed ot Trust or hcx unty Deed the

*Security Instrument’™) of the same date given by the undersigned (he "Borrower™ ) to secure Borrower'™s Adjustable
Rate Note (the "Note'') o NORWOOD FEDERAL SAVINGS BANK .

hender )y of the siame date and cosvenng the property dcnnhml in

lhr Suurm lmlrumcm .md Im..md .u
2282 W. Nickols Road, ,'\rl lnyl on He Iyllt gy, Pl linoid: HOOD =11 4]

IProgmrny Adkdressy
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGEN IN THE INTERENT
RATE AND THE MONTHLY PAYMENT. IF THE INTERENT RATE INCREASEN, THE
BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE
DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made i the Secunty Instrument, Borrower
and Lender further .mcnunl and agree as tollows:
A.  INTEREST/RATE AND MONTHLY PAYMENT CHANGEN
The Nate provides o7 en imitial interest rate of 900 0 The Note provides tor changes i the snterest sie and the
monthly paynients, ay/follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate T will pus/meay change on the tirst day ot December 1 and on that
day every 3000t mombatiereiiter Each date on o wiach my anterest rate could gh.m“ s called o Change
Date.”’
(B) The Index
Beginning with the fiest Change Date iy interest rate sl be based onan Index The Index™ a8 the weekly average
yicld on United States Treasury secunities adyiastod o a constent matunty of three
. sears, e nnde avalable by the Federal Reserve Board  The most recent Index
figure available as of the Jdate 4‘ diy s betore cac Cnange Date as called the " Cuarrent Indey !
I the Index is no donger avialable, the Note Holdesoawill choose anew andex which as based upon comparable
information. ‘The Note Holder will give me notice of this chinee
{C) Calculation of Changes
Before cach Change Date, the Note Holder will calcutats my new anterest rate by adding
, percentage points (300 %) 10 theod dizent Inden The Note Holder will then round the
result of this addition 1o the nearest one-cighth of one pereentage porit (0 12577 ) Subject to the fumits stated in Section
4(D) below, this rounded amount will be my new interest rate untet fhe next Change Date
The Note Holder will thea determine the amount of the montaly paraiant that would be sufticient to repay the
unpaid principal that | am cxpected to uwe at the Change Date «n full onlthe inastunity date at my new interest rate in
substantially equal payments. The result of this caleulation will be the new arount of my monthly payment.
(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater 2ian . 11:90 & or less than
......... 9.00........%. Thercafter, my interest rate will never be increased or decreased on apy single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My
interest rate will never be greater than 15,00
(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount of my nzw monthly psyment
beginning on the first monthly payment date after the Change Date until the amount of my monthiy-payment changes
again.
(F) Notice of Changes
The Note Holder will dehiver or mail to me a notice of any changes in my interest riate and the amount of my monthly
payment before the elfective date of any change.  The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument s amended to read as follows
Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it is
sold or transferred (or af a beneticuil interest in Borrower s sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument  However, this option shall not be exercised by Lender il exercise i1s prohibited by federal law
as of the date of this Security Instrument.  Lender also shall not excrcise this option 1t (a) Borrower causes to be
submutted to Lender information required by Lender 1o evaluate the intended transferce as 1f a new loan were being made
to the transferce. and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a4 breach of any covenant or agreement 1n this Security Instrument is acceptable to
L. ender.

three

LOAN # 2180100639
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