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MORTGAGE

THIS MORTGAGE is madc this . . 8th. . . dayof .. November L. ...l .
19. 91 . between the Mortgagor. . J¢Sus A¢asta and £1ia. ACOSIa, .23 JOINL R¢HIVES. ... ...
............................. ¢herein **Borrower™). and the Morigagee. . . . COMMERCIAL CREDIT .. ... ...
L. LOARS NG et a corporation organized and
existingunderthelawsof ........... DELAWARE, . ... ...t aeaa e
whose addressis. . ... .. Q16 wW. HIGGINS RD. ittt aeaeaaaaaanaeaenas
.................... SCHAUMBURG, IL . 6Q193. ........................ thercin "Lender )

WHEREAS. Borrower is indebted 10 Lender in the principal sum of V.S, S 21,750-33 ...
which indebtedne s & evidenced by Borrower'snotedated .. L0 T 00 Ll and cxtensions and rencwals

thereof therein ““Noiwc ), providing for mon:?lrv i!t;,uggvems of principal and interest. with the balance of indcbicdness.
if not sooner paid. due 2nd payablcon . .. ... .1 [

TO SECURE to Lendir 11c repayment of the indcbicdness evidenced by the Note. with inicrest thercon. the pavment
of all other sums. with interc:t thereon., advanced in accordance herewith 10 protect the security of ths Morigage: and
the performance of the covenars mad agreements of Borrower hercin contained. &:no(;)r{ doces hereby morigage. grant

and convey tc Lender the followtiig described property located in theCountyof . ... .20 .. ... .. State of
fliinois:
LOT 72 IN WINSLOW'S SUBDIVISI{vG OF PART OF BLOCK 21 IN CANAL TRUSTEE'S
SUBDIVISION OF SECTION 7, TOANSHiP 39 NORTH , RANGE 14, FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COLNT, ILLINOiS.
’r’)-( e L
3153'7'712
oo DIET-51 SECIRGING $15.%:
. T$I55Z TRL4N 259F 111379 1A:39:GC
- 163 E H-—-21-T597712
. CO& v TUNTY RECORDER
2 b N -
which has the addressof . ... ... 2009 w. RACE ricaco L )
{Erveer) 12re
fllinots . . .. .. Q0612 ... ... (herein “"Property Address™ )
12.o Coce!

TOGETHER with all the smprosvemcents now or hercatier crecied on the preporta. and all cavemcenis. nights,
appurtenances and rents all of which shall be deemed 30 e and remaim a part of the proper concred by this Marigaee:
and all of the iorcpming. 1ogcther with said property or the icawchald oiaic 3t thn Maonigage s o0 2 leawchadd’ arc
herainatier referred to as the “Properiy.”

Borromer corenanis that Borrower 18 lantully scised of 1he ortate hereby covmnyed and has the night 10 macigagr.
grant and convey the Property. and that the Property 13 uncncumbcered. cxcept for encumbrances of rocerd. Bogsomer
covenants that Borrower warrants and wili defend gencralls the tatic 3o the Properiy against all claims and demands, .
subject to cncumbrances of record. ) =

JILLINGOIS - SECOND WORTGAGE — 1 780 - FNMA/FMLIAC UMIFORM SNSTRUMENT
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10. Borrower Mot Reieasdd: | d @ F\ andj:' at ajWy, NEIEL £38) ,' : - f.;-r:t:' HE N L
tion of amoriisation of ihe suSA R UNES i AN SN T, A vlio: Ny SECces(pr on ::x:-f.‘?-.: t i acr

shall not operate to relcase. 10 any manner. the Dabiinny of the onginal Bortower and Horroner's succesvorn mnoantesest
Lender shall aot be required to commence proceedings against such successor or refuse to catend tune ot
payment or otherwise modify amortization of the sums sccured by this Mortgage by reason of any demand made by the
original Borrower anG Borrowet’s successors tn interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicabic iaw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hercundcer shall inure to. the respective successors and assigns of Lender and
Bofrower, subject to the pruvisions of paragraph 16 hercol. All covenants and agreements of Borrowner shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Notce. (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower’s interest 1n the Property to Lender under the terms of this Mortgage. (bl is
not personally liable on the Note or under this Mortgage. and (c) agrees that Lender and any other Bocrower hercunder
may agree to extend, modify. forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note withou: that Borrower’s consent and without relecasing that Borrower or modifving this Morigage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law 1o be given in another manner. (a) any notice to
Bosrower provided for in this Mortgage shall be given by delivering 1t or by maiiing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designaie by notice 10 Lender
as provided herein. arl (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address «s U.nder may designate by notice to Borrower as provided hesein. Any notice provided for i this
Mortzage shall be deema'to have been given to Berrower or Lender when given in the manner designaied herein.

13. Governing Law; Severability. The state and local laws applicable 1o this Morigage shall be the laws of the
jurisdiction in which the Forperty s located. The toregoing sentence shall not limit the applicability of Federal iawn to
this Morigage. In the eveni tiiar any provision or clause of this Morigage or the Note conflicts with applicable law. such
conflict shall not affect other poisions of this Mortgage or the Note which can be given effect withou! the coaflicting
provision. and to this end the provi.ons of this Morigage and the Note are declared to be severable. As used herein.
“costs”, “expenses” and “attoracys” eos” include all sums 1o the extent not prohibited by applicable law or hmited

herein.
13. Borrower’s Copy. Borrower shall br ficnisherd a conformed copy of the Note and of this Mortgage at the timc of
execution or after recordation hereof.

i5. Rehabilitation Loan Agreement. Borro acr < hall fulfill all of Borrowe:s’s obligations under any home rehabilita-
tion. improvement. repair. or other loan agreemeii yiiiich Borrower enters into with Leader. Lender. at Lender’s option.
may require Borrower to cxecute and dcliver to Lirder. in a form acceptable (o Lender. an assignment of any
rights. claims or dcfenscs which Borrower may have agair st 'partics who supply labor. materials or services in connection
with improvements madc to the Property.

16. Transfer of the Property or a Beneficial laterest in Bucsower. I all or any pari of the Properiy o1 any interest
in it is soid or transferred (or if 3 beneficial interest :n Borrower 18 «0id or tranderred and Boszoacs 1« not & natural
pesson) without Lender’s prior wnitten consent, Lender may. a1 option. require immediale payment in full of ali
sums secured by this Mortgage. However. this option shall not 07 exercised by Lender if exercisc 1s prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option. Lender shall give Borrower noticr ¢! acccieration. The npotice shall provide a
period of not less than 30 days from the date the noiice is delivered or maiied within which Borsower must pay all sums
secured by this Mortgage. If Borrower fails 10 pay ithcse sums prior 10 1= cxpization of this period. Lender may in-
voke any remedies permitted by this Morigage without Jurihcs nonhce of damiund »n Borrower.

NOoN-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agroc as follows:

17. Acceleration: Remedies. Except as provided in paragraph 6 hercof, upos torrower’s breach of an» cove-
nant or agreement of Borrower in this Mortgage. including the covenants (o pay whin /Gu. an) sums secured by this
Mortgage. Lender prior to acceleration shall give notice to Borrower as prosvided in parar: iph 12 hereof specifying: (1)
the breach: (2) the action required to cure such breach; 13; a date. not less than 10 days from the Uate the notice is mailed
to Borrower, by which such breach must be cured: and (3) that (ailure to cure such breach on o~ >cfore the date specified
in the notice may result in accelerztion of the sums secured by this Mortgage. foreclosure by jud cia) proceeding. and
sale of the Property. The notice shall further inform» Borrower of the right to reinstate after acceleniti<a «ad the right to
asseri in the foreclosure proceeding the noncxistence of a default or any other defense of Barrower 1 accricration and
foreciosure. If the breach is not cured on or before the date specified in the notice. Lender. at Lender's option. may
declare all of the sums secured by this Mortgage to be immediately duc and payablc without further dem=n7 cnd may
foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all ¢ xpsnses of
foreciosure. including. but not limited o, reasonable attormers’ fees and costs of documentary evidence. abstracts and
title reporcts.

18. Borrower's Right to Reinstate. Notwithstanding Leader™s acccieration of the sums secured by thas Masigage
due to Borrower's breach. Borrower shail have the right 1o have any procecdings begun by Lender 1o enforce thas Mosi-
gage discontinued at any time prior (o entry of a judgment caforang this Morigage if: ta) Borroner pays Lender all sums
which wouid be then duc under this Morigage and the Notc had no acccicration occurred: (b Borromer cures al
breaches of any other covenants or agreements of Borrower contained in thiv Morigage: <} Borrower pays all reasonabic
expenses incurred by Lender in enforcing the covenants and agreements of Borrower cantained 1n this Morigage. and 1n
cnforcing Lender’s remedics as provided sn paragraph 17 hereof. including. but not limited (0. reatnnable atiomers’
fees: and (1) Borrower takes such action ax Lender mav reasonably roquire 10 asware that the den of thiy Maortgage.
Lender's interest 1 the Property and Borrower™s obligation to pay the sumn secared by thi Meigage vhall coatiasce
unimpaired. Upon such payment and curc by Borrower. thss Morigage aad the obligatsons securcd heretw shall reman
in full force and effect as if a0 acceleration had occurred.

19. Assignment of Rents: Appointment of Receiver. As additional securnity hercunder. Bosromer hereby assgns to
Lender the rents of the Property. provided that Borromer shall. prior to acceleraizon under paragraph 17 hereof or
abandoament of the Property. have the right to colicct and retain such rents as they beocomce duc and parable.

Upoa acceleration under paragraph 17 hercof or abandoament of the Properiy. Lender shall be entitled 1o have a2
receiver appointed by a court to enter upon. take posscssion of and manage 1he Property and 1o collect the reats of the
Property including those past due. All rents coliceted by the receiver shall be applhied fint to payment of the couts of
management of the Property and collection of rents. inciuding. but not limited 10. receives’s fcs. Premums o) receiver’s
bonds and reasonable attorneys’ fees. and then to the sums secureG by this Morigage. The receiner shall be liabic to

)
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