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PREPARED BY: L. FUGATE
MORTGAGE

THIS MORTUAGE ( Seuvurity Inetrument®) is given on OCTOBER 23
19 914 The mortgager ie GAIL L. SALADINO, AN UNMARRIED WOMAN

- . \
DLLLIGLS

2

(*Borrower®)., This f8ecurity lnstrument le given to
APX MORTGACE SERVICES, INC,

, which (s organised and existing
under the laws of ILLJI(OILS ,and whose address is

195 N. ARLINGT.N HTS. RD., #125, BUFFALO GROVE, IL 60089-1715 (*Lender*),

Borrower owas Lender the principil "um of ONE HUNDRED FIFTY"ONE TBOUSMD FOUR HUNDRED
FIFTY AND 00/10Quoiiar (J.8. s **x*151,450.00 )+ This cdeb: 49 evidenced by Bortower‘s note

dated the same date as this Beocur!®, Instrument (°Note®), which provides for monthly payments, with the full debt,
paid earlier, due and payable on NOVZLZMBER 1 s 1992

secures to Lender: (a) the repayment o. ?aw debt

! not

This Becurity Instrument
evidenced by the Note, with interest, and all reneswals, wextensions and
modifications; (b) the payment of all other syas, with interest, advanded under paragraph 7 to protect the sscurity of this

Security Instrument; and (¢) the performan:e of Borrower's covenants and agreements under this security Instrument and

the Note. Por thie purposs, Borrower does hersb: 7Jortgage, grant and convey to Lender the following described property
located in COOK County, lllinois)

LOT 62 IN PLAT OF SUBDIVISION, HFARTHSTONE UNIT - 2, RECORDED AS
DOCUMENT NUMBER 91-005615, BEINC A PART OF THE NORTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 19, TONSIID 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK ~UVNTY, ILLINOIS.

PERMANENT TAX 1D.

NOT YET DIVIDED 02-19-120-017, 02-19-120-018, 02-19-120-019,
02-19-121-005, and 02~-19-121-025

Q1597028

which has the address of ‘625 JADE LANE HOFFMAN ESTATES
{Street)

ICiey)
tllinois 60195 {"Property Addrese®)}
{31p Code)

TOGRTHIR WITH all the imaprovements now or hereafter erected on
fixtures now or hereafter a part of the property.
Instrument. All of the

the property, end all essements, appurtenancves, and
All replacements and additions ehall alec be covered by this Neaurity
foregoing ie referred to in thie Security Inetrument as the °Property.*

BORROWERA COVENANTS that Borrower i8 lawfully seised of the estate hereby conveyed and has the right to mort;jage, grant
and convey the Property and that the Property is unencumbered, except for encumhranves of redord. Borcower wartants end
will detend generally the titln to the Property againet all claime and demands, subiect to any envumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and hon-uniferm covenants with limited variations
by jurisdiotion to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows)

1. PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE CHARGES. b»orrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymente are due under the Note, until the Note is paid in full, a sum (*Punds*} for: (a) yearly
taxes and assessments which may attain priority over this Security Inatrument as & lien on the Property; (b} yearly leasshold
payments or qground rents on the Property, 1! any; (c) yearly hazard or pruperty ifnsurance premiume; (d) yearly flood insurance
premiume, if any;] (@) yearly mortgage insursnce premiums, it any; and (f) any sums payable by Borrower to Lender, in sccordanoe
with the provisions of paragraph @8, in lLieu of the payment Of moItgage LNAurence premi:ums. These itens are called *Bacrow (tems.®
Lercier may, at any time, collect and hold Pundes LN an amount not L0 exceed “he maximum amount & lender for a federally relsted
mortgage loan may require for BOrrower‘s @escrow acoount under the federa. Real PRstate flettlement Vrocedures Aut of 1974 as
amended from time to time, 12 U.B.C., 260}] et seq. ("RESPA®), un!wss another law that applies to the Punds aets a lesser amount.
If no, lender may, at any time, collect and hold Punds Ln an amount not to exceed the lesser amount. Lender may sstimate the
amount of Punde due on the basis of current data and reascnable estimates of expenditures of future Recrow ltems or othervwise
in accordance with applicable law.

The Punds shall be held in an institution whose deposits are i1nsured by a federal agency, instrumantality, or entity
(including Lender, if Le.l‘er is such an institution), oOr in any Federal Home Loan Bank. Lender shall apply the Funde to pay
the Escrow Items. Ler.uT r.ay not charge Borrower for holding and applying the Yunds, annually analysing the escrow account,
or verifying the Escrow Itr2s, unless Lender pays Borrower interest on the Punde and applicabilm law permits lLender to make such
a chatge., Howsver, Lender aay require Borrower to pay A one-time charge for an independent real! estate tax reporting service
used by Lender in connectio:r *i*h this loan, unless applicadble law provides otherwise. Unless an agresment is mads or applicable
law requires interest to be 7aid, Lender ashall not be required %o pay Borrower any interest or earnings on the Punde. Borrower
and Lender may agree in writing, wever, that interest shall be pai:d on *he Fundes. Lender shall give to Borrower, without
charge, an annual agoounting of t.n Y.idde, showing credits and debits to the Punds and the purposs for which esach debit to the
Punde was made. The Punds are pledged as additional security for all sums aecured by this Security Instrument.

1?2 the Punds held by Lender excie” the amounts permitted to be hel!d by applicahble law, lLender shall account to Borrowsr
for the sxcess PFunds i1n accordance with th= requirements of applicable law. I[f thes amount of the Punds held by Lender at any
time is not sufficient to pay the Recrow [tevas '~hen due, Lender may so notify Dorrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the detficiency. Borrower shall make up %the deficiency in no more than
twelve monthly paymenta, at Lender‘s eole cdiscret’on.

Upon payment in full of all sums sscured By this Security lnetirument, Lender shall promptly refund to Borrower any Punds
held by Lender. 1f, under paragraph 2!, Lender shal' a'Quire or sell the Property, Lender, prior to the acqQuiaition or sale of
the Property, shall apply any Punds held by Lender a* ¢t'c time of acquis.tion or aale as a credi against the nums secured by
this Security Instzument.

3. APPLICATION OF PAYMENTS. Unless applicabls “iaw provides otherwise, all payments received by Lender under
paragraphs 1 and 1 shall be applied: first, to any prepiymeri.charges due under the Note; 3eCONRd, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and las%t, %0 any late charges due under the Note,

4, CHARGES; LIENS. Borrower shall pay all taxes, au-se-Nents, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and ‘esasehold payments or ground raeants, if any. BSorrower shall
pay these obligations in the manner provided 1n paragraph 2, or 42 rot said in that manner, Borrower shal!l pay them on time
directly to the peraon owed payment. Borrower shall promptly furniuh cc Lendar all notices of amounts to be paid under this
paragraph. 12 Borrower makes these payments directly, Borrower shall pram.tly furniah to Lender receipts evidencing the pay-
ments.

Borrower shall promptly discharge any lien which has priority over.ti.is Security Instrument unless Borrowsr) (a) agrees
in writing to the payment of the obligation eecured by the lien in a manner acreptible to Lender; (b) contests in goud taith
the lien by, or defeanda against enforcement of the lien in, legal proceedings wiich )i the Lender‘s opinion coperate to prevent
the enforcement of the lien; or (o) secures from the holder of the lien an agreemer. catisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Propsriy is sublect to a lien which may attain
priority ovar this Security Instrument, Lender may give Borrower & notice ‘dentifying %>e )J.en, Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notics.

8. HAZARD OR PROPERTY INSURANCE. Borrower shall keep the improvements now exiiting or hersafter erected on the
Property insured against loss by fire, hasards included within the term ‘extended coverage*' snd any other hasarde, including
floods or flooding, for which Lender requirzes insurance. This tnsurance shall be maintained in t)e arounts and tor the periode
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowa. su’ jr2t to Lender‘'s approval
which ahall not be unreasonably withheld., If Borrower falls to maintain coverage described above, .e der may, at Lender's
option, obtain coverage to protect Lender‘s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals ahall be acceptable to Lender and shall inolude a standard mo.tgige clause. Lendsc
shall have the right to hold the policies and renewals. If lLender requires, Borrower shall promptly give t. .ender all receipte
of paid premiums and renewal notices. In the event of loea, Borrower shall give prompt notice to the inxurance carrier and
Lender. Lender may make procf of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, 4L the restoration or repair i1s economically feasible and Lender‘s asscurity (s not lemsenead. 1If the
restoration or repair (s not economically feasible or Lender's eeourity would be lessensd, the insurence proceeds shall be
applied to the sums secured by thia Security lnstrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, Or does not anawer within 30 days a notice from Lender that the insurance carcier has otfered to settle
a claim, then Lender may ccollect the insurance proceeds. Lender may use ths proceeds %o repair or restors the Property or to
pPay sums secured by this Security Instrument, whether or not then due. The J0-.day period will begin when the notice ia given.

Unleses Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or post-
pons the due cdate of the monthly payments referred to in paragraphs i and 2 or change the amount of the payments. It under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any inaurance policies and proceeds resulting trom damage
to the property prior to the acquisition shall pass to Lender to the extent of the sums eevured by this Security lnstrument
immediately prior te the acquieition.
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6. OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPEARTY. BORROWIER'S LOAN APPLICATION:
LEASEHOLDS. Borrowsr shall cecupy, establish, and use the Property as Borrower’'s principal residence within siuty days
after the execution of this Security Inetrument and shall continue %o oucupy the Property as Borrower's prineipal residencs
for at least one year after the dats of cccupancy, unleas Lender otherwise agrees in writing, which consent shall not be
unreasonadbly withheld, or unless extenuating circumetances exiast which are beyond Dorrower’'s contrul, Borrower shall not
deatroy, damage or Lmpaitr the Property, allow the Property to detsriorate, OF commit waste on the Property., Dorrower shall
be in default if any forfeiture action or proceeding, whether c¢ivil or criminal, ie begun that in lLender‘'s good faith judgment
could result ({n forfeiture of the Property or otherwiae materially impair the lien created Ly this fSecurity lnetrument or
Lender’s security interest. Borrower may cure such a default and reinetate, as ptovided 1n paragraph 10, by ocausing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrowsr‘'s interest Ln the Property or other material impairment of the lien crested by this Jecurity Instrument or Lender‘s
ssgurity interest. DBorcrower shall aleoc be (n default 1f Borrower, during the loan application process, gave materially false
or Linacourate information or etatement to Lander (or failed to provide Lender with any material informaiion) in connection
with the loan evidenced by tha Note, including, but not limited %o, representations concerning Borrower's ocoupancy of the
Property as a principal residence. If this Becurity Instrument is un a leasehold, Borrower shall comply with all provisionas
of the lease. [f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. 1If Borrowe:r faile to perform the covensnts and agresments cone
tained Ln this Secur'/cy tnetrument, or there is a legal proceeding that may eignificantly affecl Lender's rights tn the
Property (euch as a proceeding in bankiuptcy, probate, for condemnation or forfsiture or Lo enforce lawa or regulationa), then
Lender may do and pay .or  whatever is neceasary to protect the value of the Pruperty and Lender's riyhts in the Property.
Lender's actions may {nclude psying any sums secured by a lien which has priority over this SBecurity lnstrument, appearing in
court, paying reasonable attciney's fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender dowvs 0" have to do so.

Any amounts disbursed by Linaur under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unlews Borrowsr and Linds. agres to Other terms Of payment, these amounts shall bear interest from the date of
dieburssment at the Note rate and ahsl! be payable, with interes%, upon notice from Lender Lo Borruwer sequesting psyment,

8. MORTGAGE INSURANCE. 1t Lender required mortgage ineurance as a condition of making the loan secured by thie
Security Instrument, Borrower shall pay thrs premiume required %o maintain the mortgage ihsurance in effect. 1t, for any
reason, the mortgage insurance coverage TeJ i1r.d by Lender lapses Or ceases %0 be in effect, Borrower shall pay the premiume
required to obtaln coverage substantially equival-a% to the mortgage insurance previously in effect, at a coet substantially
equivalent to the cost to Borrower of the mortgige isurance p:eviously in eftect, from an alternate mortgage insurer approved
by Lendezr. If substantially equivalent mortgage ‘ne:Tance coverage (s no" available, Borrower shall pay to Lender eauh month
4 sum equal to one-twelfth of the yearly mortgage insv ance premium being pald by Rorrower when the insurance coverage lapsed
or ceased to be in effect. Lender will accept, use and rit7in these payments as a loses ressrve i1n lieu of mortgage insurance.
Loss reserve payments may nc longer be required, at the o rian of Lender, if mortgage ineaurance coversege (in the amocunt and
tor the period that Lender requires) provided by an insursr aporoved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage ins\zance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable

law.
9. INSPECTION. Lender or its agent may make reascnable ent..e. upon and inspections of the Property. Lender shall give

Borrower notice at the time of or Prior to an inspection specifying r-aranable cause for the inspection.

10. CONDEMNATION. The proceeds of any award or claim for dauag e direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanrs .n lieu of condemnation, are hereby sssigned and
shall be paid to Lendsr.

In the svent of a total taking of the Property, the proceeds shall be ap,iivd to the sums eecured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In tie event of a partial taking of the Propersty
in which the fair market value of the Property i1mmediately before ths taking iLs squ’ i to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrcwor «nd Lender otherwise agres in writing,
the suma secured by this Security Inatrument shall be reduced by the amount of the pricurds multiplied by the (following
fraction: (a) the total amount of the sums secured immedistely before the %aking, divides S; ’b) the fair market value of the
Property immediately before the taking: Any balance shall be paid to Borrower. In the svent. ot & partial taking of the
Property in which the fair market value of the Property immediately beform the %aking i1s le(s than the amount of the sums
secured immecdiately before the taking, unlees Borrower and Lender >therwise agree in wrziting or uliens applicable law other-
wise provides, the proceeds shall be applied to the sums secuzed by this Security Instrument whe .her or not the sums are then
dus.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condimror offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date .ny notice ie given,
Lender is authorised to collect and apply the proceeds, at its Option, eiLher tO restoration or repair of thxn Property or to
the sums secured by this Security Instrument, whether or not then due.

Unlesa Lander and Borrower otherwise agree in writing, any application of proceeds %o principal ehall not extend or
postpone the due date of the monthly paymente referred to in paragraphe ! and 2 or change the amount of euch payments.

11. BORROWER NOT RELEASED.: FORBEARANCE BY LENDER NOT A WAIVER. 2xtension of the time for payment o: modification
of amortization of the sums eecured by this Becurity lnetrument granted by Lender %o any successor in intereat of Borrowsr
shall not operate to release tha liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence procesedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortisaticn of the sums eecured by this Security Inatrument by resason of any demand made by the original Borrower
or Borrower’'s eucCcessors in interest. Any forbearance by lender in exercising any right or remedy shall not be a waiver
of or preclude the exerciss of any right or remedy.

12. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: CO-SIGNERS. The covenants and agreements of this
Sesourity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
pacagraph 17, Borrower's covenants and agreements shall be 3joint and several. Any Borrower who co-signes this Seourity
Instrument but does not execute the Note: (&) is coe-signing this Security lnetrument only to mortgage, grant and convey that
Borrower‘s interest in the Property under the terms of this Security Instrument; (b} :s not personally obligated to pay the
sums secured by thie Security Instrument; and (c) agrees that Lender and any other Rorrower may agree to extend, modify, fore
bear or make any accommodations with regard to the terms of thia Security Instrument or the Note without that Borrower's con-
sent,
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13. LOAN CHARQGHES. 1¢f the loar secured by this Security lnetrument is subjisot to a law whiuvh asts maximum loan charges,
and that law is finally interpreted so that the intersst or other loan charges <colleoted or %o be cullected {n oconnection
with the loan exceed the permitted limits, thent (&) any such loan charge shall be reduced by the amount necessary to re-
duoe the oharge to the permitted limit; and (b) any sums already collected from Borrower which exveeded permitted limite
will be refunded to Borrower. Lender may chocee %0 Mmake thie refund by reducing the principa. owed under the Note or by
saking a direct payment to Jorrower. it & refund reduces principal, the reduction will be treated as & partial prepaysent
without any prepayment oharge under the Note.

14. NOTICES. Any notice %to Borrowsr provided for in this Security inetrument shall be given by delivering it or by
mailing it by first clase mail unless applicable law requizres uas of another method, The notice shall be direoted to the
Property Address or any other address Borrower designates by notlce to lLender. Any notice to Lender shall bhe given by fizet
olaas mall to Lender's address stated hezein or any other address lLender desiynatss by notice to Borrower, Any notiue proe
vided for in this Security lnetrument shall be desmed Lo have been g¢iven to Borrower o1 Lender when given as pruvided in Lhis
paragraph.

18. GOVERNING LAW; SEVERABILITY, This Security Instrument shail he governed by federal law and the law of the
juriediction in which the Property is locatad. In the event that any provision or clause of this Security Instrument or the
Note contlicts with applicable law, euch conflict ahall not affect other provisions of this Security Instrument or the Note
which can be given effeot without the conflicting provision. To thie end *he provisions of this Seaurity Instrument snd the
Note are declared to be severable.

18. BORAOWER'Z COPY. nBarrower shall he given one confoimed copy of the Note and of thias Beuuritly Instrument.

17. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER, 12 all or any past of the Property or any
intecrest Lin Lt Le sold r¢ transferred { or 12 a beneficial interest in Bosrrowes Le 80ld OF transferred and Borrower is not a
natural person ) without ,enrer’'s prior written consent, Lender may, &t ite Option, require immediate payment in full of all
oums secured by this Securicty listrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law ae of the date 91 ..0.. Security lnatrument,

It Lender exercises this 03%.5r, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not lees than 30 days from the da's the notice is delivered or mailed within which Borrowsr must pay all sums secured by
this Security Instrument. If Borroter feils to pay these sume prior to the expiration of this period, Lender may invoke any
zomedies permitted by this Security. .l scrument without further notice or demand un Borrower,

18. BORROWER'S RIGHT TO REINSTATZ. i1t Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument d.s-aor.inued at any time prior to the esarlier oft (a) % days (or such other period as
applicable law may specify for reinstatemerc ) b~fore sale of the Property pursuant to any power of sale contained in thim
Security Inetrument; or (b) entzy of a judgment enfcreing this Security Instrument. Thoee condivions are that Borrowers (a)
pays Lender all eums which then would be due ukder *his Security lnstirument and the Nute as 1f no acceleration had ocourred;
(b) cures any default of any other covenants Or aglieerante; (C) pays all expenses incurred in enforcing thie Security Inatrue
ment, including, but not limited to, reasonable attornusy‘'s fees; and (d) takes such action as Lender may reasocnably require
to assure that the lien of this Security lnetrument, Lo~ drs’'s rights in the Property and Borrowsr's obligation to pay the sums
secured by this Security Instrument ehall continue uncharged. Upon reinstatenent by Borrower, this Security Instrument and
the obligaticns secured hereby shall remain fully effective a/ i no accelsration had occurred. Howsver, this right to rein-
state shall not apply in the case of acceleration under paragraph i7.

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note 07 a partial intarest ({n the Note (together with this Security
Instruaent) may be sold one or more times without prior notice to.Zo’rower. A sale may result in a change £{n the entity
(known as the °"Loan Servicer®) that collects monthly payments due udr. “he Note and thie Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a4 sale of th/ Note. I!f there Le a change of the Leoan @Servicer,
Borrower will be given written notice of the change in accordance with parigraph 14 above and applicable iaw, The notice will
state the name and address of the new Lcan Servicer and the addresa to whic. mayments should be made., The notice will also
contain any other information required by applicable law.

20. HAZARDOUS SUBSTANCES. Borrower shall not cause or permit the pressice, use, diaposal, etorage, or release of
any Hasardous Substances on or in the Property., Borrower shall not do, nor alloui-aryone elas %o do, anything affecting the
Propesrty that is in violation of any Environmental Law. The preceding two sentenaes shall not apply %o the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are ge.or/ ..y recognised to ba sppropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demard, _lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hasardous Sibitance or Environmental Law of
which Borrower has actual knowledge., 1If Borrower learns, or 1e notified Dby any governmenta. or coqulatory authority, that
any zemoval or other remediation of any Hasardous Substance affecting the Property is necessa’'y, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 29, “Hasardous Substances® are those substances defined as toxic or iarazdous substances by
Environmental Law and the following eubstancest gasolins, keroseane, other flammable or toxic petroleum p-cducts, toxic pest-
icides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maxarials. As used
in thie paragraph 20, °Environmental Law" aeans federal laws and laws of the jurisdiction where the Property iz located that
telate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. ACCELERATION: REMEDIES. Lender shall give notice to Borrower prior to accelsration following Borrower‘'s breach
of any covenant or agreement in this Security Instrument (out not prior to scceleration under paragraph 17 unless applicable
law provides otherwise}., The notice ehall specify: (a) the default; (b) the action required to cure the default; (c)
a date; not lees than )0 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure %o cure the default on or before the date specified in %the notice may result in accelaration of the sume secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence
of a default or any other defense of Borrower to acceleration and foreclosure. 1If the default is not cured on or bafore the
date specified in the notice, Lender at its option may require immediate payment in full ot all sums secured by this Security
Instrument without further demand and may forecluse this Security lnetrument by judicial proceeding. Lander shall be entitled
to ocollect all expenaes incurred in pufsuing the remedies provided in this paragraph 2!, including, but not limited to,
rfeasonable attorneys' fees and costs of title evidence.
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22. RELEASE. Upon payment of all sume secured by this Ssuurity Instrument, Lender shall release this Becurity
Instrument without charge to Borrower. Borrower shall pay any recordation avsts.

23. WAIVER OF HOMESTEAD. Borrower waives all right of homestesd enemption in the Property.
24. RIDERS TO THIS SECURITY INSTRUMENT. 1? one or mare riders are executed by Rorrower and recorded together with

this Security I[natrument, the covenants and sqieements of each such rider she!l be incarpozated in%o and shall amend and
supplement the vovenants and agresments of thie Bsaurity tnetrument as (f Lhe rider(s) were & part uf this Security Instrument.

({Check applicable box{(es)).
{ ) Adjustable Rate Rider { ) Condominium Rider { ) ! « 4 Pamily Rides
{ ) Graduated Payment Rider { X) Planned Unit Development Rider { ! Biweekly Psyment Rider
ﬂ ]} Balleon Rider [ ) Rate !mprovement Aider { ) Second Home Rider
{ )} Other(s) {specify)

8Y SIGNING BELON, P..Tower accepts and agrees to the terma and covenants contained in this Seaurity Instrument and in
any rider{s) executed by Puriower and recorded with it.

LT VLR

7 =

o // Social Decurity INumbcr 360-48-5487

Nitnesssss

80Cial Security Number

(Beal)
--lotrouor

(Neal)
==BOrrower

[ Space Below This Line fo° Acknowledgment)

MAIL TO:

APX MORTGAGE SERVICES, INC.
195 N. ARLINGTON HTS. RD., #125
BUFFALO GROVE, IL 60089-1715

STATE OF \..r{ FON D A N
_— . 1 } ss:
couNTY OF ...Iéé‘?/%"'.'.'.“....".'I."'.‘.'......"'. }

The foregoing Linstrument was Acknculodgod before me thie

oo oo AT Fur, BALAPING, (£ e endt. bt .c/(f:&fm‘"-- .......... ,7

MY COMMISSION EXPIRES: uﬁt etieetes (SEAL)
"OFFICIAL SEAL‘ ”

¢ Germaine R.-Serafini "

4 Notary Public. State ot linois )

THIS INSTRUMENT WAS PREPARED BY: L. rua.\imy Commission Expires 9/17/95 P
"V.V' vewvVvew

PN e N
[ . (; NN
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UN OF bAiLdgN|rufet ) PY

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made thie 23RD day ot OCTOBER 1 91
and is incorporated intoc and shall be deemed to amend and supplement the Mortgage, Deed 0f Trust or Deesd to Secure Debt
(the “Security Instrument®) of the same date given by the undersigned (the ° Borrower®) to secure the Borrower‘'s Note to

APX MORTGAGE BERVICBS, INC. ’ {the *Lender®) of the same date and caovering the property desaribed

in the Security Instrument and located ati

4625 JADE LANE, HOFFMAN ESTATES, IL 60195

{Property Address!

The Lnterest rate stated on the Note is called the °*Note Rate.® The date of the Note is called the ‘*Nots Date.®
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender o1 anyone who takes the Note,
the Security Inatrument and this Rider by transfer and who is entitled to receive payments under the Note is called the
*Note Holder.®*

ADDITIONAL COVENANTS. 1In addition to the covenants and agreements in the Security Inetrument, Borrower and
tender further covenant and agree as follows (despite anything to the consrary contained in the Becurity Instrument or the
Note)

1. CONDITIONAL X(GHT TO REFINANCE

At the maturity dite of the Note and Security Inetirument (the °"Maturity Date’}, ! will be able to obtain a new loan
(*New Loan®) with a nev Mslurity Date of NOVEMBER 1 70 21 . and with an (nterest rates equal
to the "Hew Note Rate® astsmined in scvordance with fection ) heluw 1f all the conditions provided th Bavtions 2 and % below
are met (the °*Conditionas. Nif nancing Option®)., I!f those conditions are not met, ! understand that the Note lHoldetr s under
no obligation to refinance ur uciify the Note, of to extend the Maturity Date, and that I will have to repay the Note from
By own resources of find & lendsr '.llling to lend me the money %o repay the Note,

2. CONDITIONS TO OPTION

If 1 want to exercise the Condition/l Refinancing Opticon a% ma%urity, certain cvonditionas must e met as of the
Maturity Date. These conditions are: (!, I must etill be the owner and ocoupant of the property sublesct to the Becurity
Inetrument (the °Property®)) (2) I must be cu ce)t in my monthly payments and cannot have been more than 30 days late on
any of the 12 scheduled month.y paymenta itmadiatasly preceding the Katurity Date; ()) no lien against the Property (except
for taxes and special assessments not yet due =’ payable) other than that of the Sescurity lnetrument may exist] (4) the New
Note Rate cannot be more than 5 pesrentag: pointy “o~ve the Note Rate; and (3) ! must make a written requeet to the Note
Holder as provided in Section 3 below.

3. CALCULATING THE NEW NOTE RATE
) The New Note Rate will be a fixed rate of interest equa. Lo Yederal National Mortygage Association’s required net yleld
tfor )O-year fixed rate mortgages subject to a ¢0-day mandavary “slivery commitment, plis one-half of one percentage point
{0.39%), rounded to the nearsst one-eighth of ohe percentage poin’ (0, 12%%) (the “New Note Ra%e*). The requized net yield
shall be the applicable net yield iAn effect on the date and time of day %hat the Note Nolder reaeives notice' of my eleotion
to exsrcise the Conditional Retfinanuing Option. If thies required re? y @i ia not available, the Note Holder will detsrmine
the New Note Rate by ueing comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caloulated i{n Bection ) above its not greate: thin 3 percentage pointa above the Note Rate
and all other conditions required in Section 2 above are satisefied, the Note Maldir will determine the amount of tha monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus’ (i) acorued but unpaid {(nterest, plus (o)
all other suma I will owe under the Note and Becurity Inetrument on tha Maturity Da.e /assuming My monthly payments then are
current, as required under Section 2 above), over the term of the New Note At the Nuw Note Rate in equal monthly payments.
The result of thies caloulation will be the amount of my new principal and intereat payrent every month until the Note is
tully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION )

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date ant <dviue me of the principal,
acorued but unpaid interest, and all other sums I am expected to ows on the Maturity Date. The Ncce naider aleo will advise
me that I may exercise the Conditional Refinancing Option {f %he conditions in Section 2 abovs are Pt The Nots Holder will
provide my payment record information, together with the name, title and addresas of the person representing *he Note MHolder
that I muet notify in order to exercise the Conditional Refinancing Option, If ! mee” tho conditions of 8urtion 2 abuve, 1
Ray exercise the Conditional Refinancing Option by notifying the Note Holder no later than 43 calendar aays prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Ra%e based upon the Federal National Mortgage nssociation’s
applicable published required net yield i1n effect on the date and time of day no%ification is received by the Note Holder
and as caloulated ({n Section 1 abave. ! will than have )0 calendar days to provide the Note Holder with acceptable proct of
my required ownerehip, occupancy, and property lien status. Defore the Maturity Date the Note Holder will advies me of the
nNew interest rate (the New Note Rate), new monthly payment amount and a date, %ime and p.ace at which I must appear to sign
any documents required to ocomplete the required refinancing. I understand the Note Holder will charqge me a $250 proocessing
fee and the costs associated with updating the title insurance policy, 12 any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

0 NN

GJGLQ{.. SALADINO Boriower

(Beal)
Botrower

az 3..;'0::) [8ign Original Ontyl
~
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LOAN NO.

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23RD  duy of OCTOBER .19 91,
and is incorporated into and shall be deumed to amend und supplement the Mortgage, Deed of Trust or Security Doed (the *Security
Instrument®) of the same date, given by the undersigned (the "Borrower®) to secure Borrower's Note to
APX MORTGAGE SERVICES, INC.,

-

(the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

4625 JADE LANE, HOFFMAN ESTATES, IL 60195

{Propesty Addrens!

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common areas und fucilities, as described in
THE DECLARATION
(the *Declaration®). The Property is & part of & plunned unit development known as

CASTLEFORD HOMEOWNERS ASSOCIATION

{Nome o Panned Ut Davetopmert|

(the "PUD"). The Propeny »lso includes Borrower's interest in the homeowners sssociation or equivalent entity owning or managing
the common areas and faciittiva of the PUD (the "Owners Associdtion”) und the uses, benefits and proceeds of Borrower's interust,

PUD Covenants, In addivizato the covenants and agreements made in the Security Instrument, Borrower and Londer furthor
covenant and agroc as follows:

A. PUD Obligutions, Borrowsr aizil perform all of Borrower's obligutions under the PUD's Constituent Documents.  The
"Constituent Documents” are the: (i) Ceclamtion; (ii) urticles of incorporation, trust instrument or sy juivalent document which
creates the Ownors Association; and (i11) any-by-laws or other rules or regulations of the Owners Association.  Borrower shall
promptly pay, when due, all dues und ussessimitimposed pursuant to the Constituent Documents,

B, Hazard Insurance, So long as the Ownery asociation maintuins, with o generally accepled insurance carrier, 8 "mastor”
or "blanket” policy insuring the Property which is satistactory to Lender and which provides insurance coverage in the amounts, for
the poriods, and against the huzards Lender requires, insluding fire and huzurds included within the term “extended coversge®, then:

(1) Lendor waives the provision in Uniform Covineat-2 for the monthly puyment to Lender of one-twelfth of the yeurly
promium instullments for hazard insurance on the Property; ard

(ii) Borrowor's obligation under Uniform Covenant 5 to maintain hazard insurunce covernge on the Property is desmed
satisfiod to the extent that the required covorage is provided by the-Dtners Association policy.

Borrower shall give Lender prompt notice of any lupss in required ipzard insurance covernge provided by the master or blunket
policy.

In the event of u distribution of huzurd insurance procesds in lieu of restuerion or repair following u loss to the Property, or to
common areas and fucilitics of the PUD, any proceeds payable to Borrower are hercoy ussigned and shall be puid to l..cnder. Lender
uhull apply the proceeds to the sums secursd by the Security Instrument, with any eicess puid to Borrower,

* C. Public Liubility Insurance. Borrower shall tuke such nctions as may be reasonsole to insure that the Owners Auummtum
muumnnn u public linbility insurance policy ncceptuble in form, umount, und extent of coveinge to Londer.

' D. Condemmution, The proceeds of any award or ¢luim for damages, direet or vonsequedtizi. savable to Borrower in connetion
with any condemnation or other tuking of ull or any part of the Property or the common areas 1nd Sacilities of the PUD, or for uny
conveyance in hieu of condsmnation, ure hereby axsigned and shall be paid to Lender. Such procesls shull be applied by Lender to
the sums secured by the Security Instrument as provided in Unitorm Covenant 10,

E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender's jiio7 ‘written consent, either
purtition or subdivide the Property or consent to:

(1) the sbandonment or termination of the PUD, except for abandonment or termination required by law in the case of
substantiul destruction by fire or other casualty or in the case of u tking by condemnation or eminent domain;

(i) uny amendment to any provision of the "Constituent Documents® it the provision 1s for the express benefit of Lendur;

(iit) termination of profussional mankgement and assumption of kelfsmanagement of the Owners Axsocintion; or

(iv) any sction which would have the effect of rendoring the public linbility insurance covernge muintained by the Owners
Association unaccopiablo to Londer,

F. Remedies, [f Borrower does not pay PUD dues und assessments when due, then Lender muy pay them,  Any amounts
disbursed by Lender undor this puragraph F shall become udditionn! debt of Borrower secured by the Security [nstrument,  Unloss
Borrowsr und Londer agree to othor terms of payment, these amounts shall bear interest from the dute of disbursement at the Note
rate und shall bo puyable, with inturest, upon notice from Lender to Borrower reyuesting payment,

BY SIGNING BELOW, Borrower accepts und ugrees to the terms and provisions contained in this PUD Rider,

Ay \ \\\\L AW f\.(\ \f,\t L V(Seal) (Seal)

OA L %’o\ !M:lbfﬂar ‘Borrowes Berrowe

(Seal) (Seal)

{Boriower Berrowe

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3180 9/90
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