UNOFFICIAL, COPY

RECORD AND RETURN TO:

UNITED SAVINGS ASSN OF TEXAS
1301 NORTH BASSWOOD-4TH FLOOR
SCHAUMBURG, ILLINOIS 60173
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THIS MORTGAGE ("Secuitly. Instrument”) is made on OCTOBER 23, 1941 . The Mortgagor is
RODOLFO MARQUEZ AND AW INQLA QUEZ, HUSBAND AND WIFE
FLRICOLA G Mo

5945 SOUTH ALBANY AVENUE . CHICAGO, ILLINOIS 6063
("Borrower"). This Security Instrument is given o
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UNITED SAVINGS ASSN OF TEXAS rSb s WA G R 1597030
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which is orgunized and existing under the laws of  THE UNITED STATES , and whose

addressis 1301 NORTH BASSWOOD-4TH FLOOR )
SCHAUMBURG, ILLINOIS 60173 "Lender®). Borrower owes Lender the pnincipal sum of
EIGHTY THOUSAND ONE HUNDRED EIGHTY FIVE AN% 00/100
_ Dollars (U.S. § 80,185.00 )
-~ This debt is evidenced by Borrower's note dated the same date as this Security Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on “MOVEMBER 1, 2021 ,
This Security Instrument secures to Lender: () the repayment of the debt evidenced by ihe Note, with interest, and all renewals,
S‘ extensions and modifications; (b) the payment of all other sums, with interest, udvanc<t under paragraph 6 1o protect the
security of this Security Instrument; and (¢) the performance of Borrower's covenants and-agreements under this Security
é Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and vonvey. to Lender the following
L™ described property located in COOK County, Hlinois:
¢ LOT 21 IN BLOCK 2 IN(COBE AND MCKINNON'S 63RD STREET AND KETZIE
. Ve AVENUE SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF 5IZCTION
s 13, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MuRIDIAN,
* IN COOK COUNTY, ILLINOIS.

19-13-302-020

which has the address of 5945 SOUTH ALBANY AVENUE, CHICAGO StreatCity ,
Hlinois 60632 Zip Code  ("Property Address”);
FHA linoks Mo
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referred to in paragraph 2, oF ch unt of sucl p. ANy eXCeskProceeds Over an amount sequired to pay all

outstanding indebtedness under the Note and this Secunty Instrument shall be paid to the entity legally entitled thereto,
8. Fees, Lender may collect feen and charges authorized by the Secretary.
9. Grounds for Accelerution of Deht,

(a) Default, Lender may, except as limited by regulations issued by the Secrctary in the case of pryment defaulls,
require immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full uny monthly payment required by this Secunity Instrument prior (o or
on the due date of the next monthly payment, or
(i1} Borrower defaults by fuiling, for & penod of thirty days, to perform any other obligations contained in this
Security Instrument,

(h) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary; recuire immediate payment in full of all sums secured hy this Security Instrument if:
(i) All or“part af the Property, or a beneficial interest 1n w trust owning sll or part of the Property, s sold or
otherwise (raraferred (other than by devise or descent) by the Borrower, und
(i) The Priperiv is not occupied by the purchaser or grantee ux his or her principal residence, or the
purchaser or graates does 8o occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Socratary.

(¢) No Waiver, If circumstancés iccur that would permit Lender to require immediate payment in full, but Lender does
not require such puyments, Lendes does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretury. ir many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defuults 10 regnir: immediate payment in full and foreclose if not paid. This Secunity
Instrument doex not authorize accelerstion or freclosure if not permitted by regulations of the Secretary.

(¢) Mortguge Not Insured. Borrower agrees that shovld this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Acivithin 60 days from the date hereof, Lender may, at its ophion
and notwithstanding anything in parugraph 9, require imriediate payment in full of all sums secured by this Secunty
Insirument. A written statement of any authorized agent of 2iv Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Secunity Instrument and the Note sacured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may ne b exercised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit « mortgage insuimace premium to the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has require immediate puyment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in-2 Jumn sum all amounts required to
bring Borrower's account current including, to the extent they ure obligations of Borrower und:r this Security Instrument,
foreclosure costs and reasonable and customary attorneys' fees and expenses properly assoswral with the foreclosure
proceeding. Upon reinstatemnent by Borrower, this Security Instrument xnd the obligations thut it secrr=s shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit recsstaiement ift (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a curreat foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Secunity Instrument.

11, Borrower Not Released; Forbeurance By Lender Not a Waiver, Extension of the time of puyment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the linbility of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings ugRinst any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security lnstrument by reason of any demand made by the onginal Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
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20, Riders to this Secvzity Instrument. If one or more riders are executed by Borrower and recorded together with this
_J Security Instrument, the covinauts of each such rider shall be incorporated into and shall umend and supplement the covenants
and agreements of this Security invirivment as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
Condominium Rider g Graduated Payment Rider X1 Other |Specify)
Planned Unit Development Ride: Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees (o7 terms contained in this Security Instrument and in any rider(s)
wxecuted by Borrower and recorded with i,

itnexses; .
\ /a‘ﬁ : L4 (Seal)
ROLCLF ~Borrewer
e et
=) DR A a2 g
AGYCOLN MARQUEZ ~Rorrowsr
AGRICOLA
(
. (Seal) /57 A - (Seal)
~Berrewer /) S/ ~Berrewsr
. C ol
STATE ILLINOIS} ‘ County s
I, Lo Vw8 -uv; ,& , & Notary Public in and for said county and siate do hereby certify
that
RODOLFO MARQUEZ AND AQICOL/X MARQUEZ, HUSBAND AND WIFE

AGRICOLA
. personally known to me to be the same pcrson?) whose name(s)

paT:l before me this day in person, and acknowledged that “Yhe

subscribed to the foregoing instrument, ap
voluntary act, for ¢he uses and purposes thefein set forth.

signed and deliversd the said instrument us AN TN fi
Given under my hwd“*omiak‘:"‘hi‘ EzJ;S“ . of (\ .k N Q' v AR
4 “QFFICIAL SEALY Y v Vg '\\\\L PLUNNS ~

My Commission Expiresg Pamela J R — -
. Rayburn > u .
Notary Publle, State of lilinols D Mot P \ -
This Instrument was prepa ”Co ’ N
VYV Boos DPS 1614
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551035

FHA Case No.
131:6515074-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s made this 23RD day of

OCTOBER , 1991 , and is incorporated 1nto und shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument™) of the sume date given by the undersigned
(**Borrower'*) to secure Borrower's Note (**Nole'') to

UNITED SAVINGS ASSN OF TEXAS FSB

(the “Lender') of the same date and covering the property described 1n the Security Instrument and located at:

5945 SOUTH ALBANY AVENUE, CHICAGO, ILLINOIS 60632

Preperty Addresa

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In wldiiica to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenar tand agree as follows:

S. INTEREST RATE AND MONTHLY PAYMENT C3IANGES

(A) Change Dute

The interest rate may change on the fist day of JANUARY 1 , 1983 . and on that day
of each succeeding year. "Change Date” means cuch date on which the interest rute could chunge.

(B) The Index

Beginning with the first Change Date, the interest rate will be based eaon Index. "Index” meuns the weekly
average yield on United States Treasury Securities adjusted to a constunt maturizy of one yeur, us made uviilable
by the Federal Reserve Board. "Current Index” means the most recent Index figisze svuiluble 30 days before the
Change Date. If the Index (as defined above) is no longer availuble, Lender will useins o new Index uny index
prescribed by the Secretary (us defined in puragraph 7(B)). Lender will give Borrower notccof the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculute a new interest eate by adding a margin of
TWO percentage points) ( 2.000 %) to the
Current [ndex and rounding the sum to the nearest one-cighth of one percentage point (0.125%). Subject to the
limits stated in paragraph S(D) of this Note, this rounded amount will be the new interest rate until the next
Change Dats.

(D) Limits on Interest Rate Chunges

The interest rute will never increase or decreuse by more thun one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentuge points (5.0%) higher or lower than the
initial interest rute stated in paragraph 2 of this Note. DN 1787
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