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THIS MODIFICATION AGREEMENT dated as of October 1, 1991, by
and among LASALLE NATIONAL TRUST, N.A., a national banking
association, Successor Trustee to LaSalle National Bank, as Trustee
under a Trust Agreement dated May 1, 19839, and known as Trust No,
114406 (the "Morkgagor"), GM LIMITED PARTNERSHIP, an Illinois
limited pa:ztnership (the "Beneficiafy"), FCLS/GM INVESTORS GROUP,
LTD., an Iiiinois corporation (the "General Partner"), and ROBERT L,
STOVALL, NORMAN O, STAVA, MICHAEL M. MULLEN, STEPHEN L. SCHLADER,
DAVID KAHNWEILEZR, CARL M. MANOFSKY and TIMOTHY J, LUBY (the

antors”), and THE NORTHERN TRUST COMPANY, an

"Individual Guos
Illinois banking-corporation (the "RBank"):;
WITNESSETH:

WHEREAS, the Mortgagor, the Beneficiary, the General
Partner, the Individual Guarantors and the Bank heretofore entered
into the following documents {collectively, the "Documents"):

(i) Commitment Lettec dated as of October 1, 1989 (the
"Commitment"), from the Bank tc¢ the Mortgagor and the
Beneficiary:

(ii) Mortgage Note dated Octcrer 1, 1989 (the "Note"), from
the Mortgagor to the Bank;

(iii) Mortgage and Security Agreemert dated as of October 1,
1989 (the "Mortgage"), from the Mortgagor to the Bank, recorded
in the Office of the Recorder of Deeds of o2k County,
Illinois, on October 25, 1989, as Document N7, 39505658;

Permanent Index Numbers: This Instrument Preparecd oy and to

be Returned after Recording to:
25-11-300-006
25-11-300-009 Alvin L. Kruse, Esg.
25-11-300-019 Elizabeth P, Strand, Esgq.
25-11-300-030 Gary A, Maguire, Esgq.

Seyfarth, Shaw, Fairweather

& Geraldson

55 East Monroe Street

Suite 4200

Chicago, Illinois 60603

Address of Premises:

900 East 103rd Street
Chicago, Illinois BOX 333 - Ty
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(iv) Assignment of Rents and Leases dated as of October 1,
1989, from the Mortgagor and the Beneficiary to the Bank,
recorded in the Office of the Recorder of Deeds of Cook County,
Illinois, on October 25, 1989, as Document No., 89%056%59;

(v) Security Agreement dated as of October 1, 1989, from
the Beneficiary to the Bank;

(vi) Irrevocable Right to Approve dated as of October 1,
1989, from the Beneficiary to the Bank;

(vil) Indemnity Agreement dated as of October 1, 1989, from
the Beneficiary, the GCeneral Partner and the Individual
Guarantors to the Bank; and

(viil) ~Guaranty of Payment and Performance dated as of
October 1, 1989 (the "Guaranty"), from the Beneficiary, the
General Fcriner and the Individual Guarantors to the Bank; and

WHEREAS, the Documents encumber the real estate described
in Exhibit A attacked hereto and the personal property located
thereon; and

WHEREAS, the pacrties desire to make certain modifications
and amendments to the Documenrts, as more fully provided for herein:

NOW, THEREFORE, in coisideration of the premises and the
mutual covenants and agreements convained herein, and other good and
valuable consideration, the receipt-and sufficiency of which are
hereby acknowledged, the parties hereby agree as follows:

Section 1. Recitals Part of Agreement. The foregoing
recitals are hereby incorporated into and'mada a part of this
Agreement.

Section 2. Extension of Maturity. The rarties
acknowledge that the original April 1, 1991, matucity date of the
loan evidenced and secured by the Documents (the "LQan") was
previously extended to October 1, 1991, pursuant to thz option for
such extension originally contained in the Documents. " Ti+s maturity
date of the Loan is hereby further extended from October 1. 1991, to
December 31, 1991, and all of the Documents are hereby modifled and
amended accordingly. Without limitation on the generality ot the
foregoing, the date "April 1, 1991" is hereby changed to
"December 31, 1991" each time it appears in the Documents. The
Mortgagor and the Beneficiary shall have no right to extend the
maturity date of the Loan beyond December 31, 1991, and all of the
Documents are hereby modified and amended accordingly. Without
limitation on the generality of the next preceding sentence, the
Documents are hereby modified and amended as follows:

(i) The fourth grammatical sentence is hereby deleted
from Paragraph 2 of the Commitment;
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(ii) The second grammatical paragraph of the Note is
hereby deleted therefrom;

(iii) The phrase "subject to extension for six months as
provided therein" is hereby deleted from Section 2.1 of the
Mortgage; and

(iv) The phrase "subject to extension for a period of
six months as provided therein" is hereby deleted from the
second "WHEREAS" clause on page 1 of the Guaranty.

. addition of Libor Rate Qption. (a) The
following new grammatical sentence is hereby inserted into
paragraph 2 c¢f the Commitment immediately following the first

sentence ther2in:

716 Mortgagor shall have the option from
time tc nime, in the manner provided in the
promisso.y note evidencing the Loan, to convert
the interest rate on the Loan from the
above-describasd rate based on the Bank's prime
rate to a rats cased on the rate at which dollar
deposits are offsred in immediately available
funds in the Londnr Interbank Market to the
Bank, calculated as srovided in said promissory

note,

(b) In order to provide folL the option referred to in
Section 3(a) above, the Mortgagor 8pail execute and deliver to the
Bank, and the Bank shall accept, an Amended and Restated Mortgage
Note in the form attached to this Agreerent as Exhibit B, which
Amended and Restated Mortgage Note shall supersede and replace the
Note effective as of the date of this Agresment. From and after the
execution and delivery of the said Amended aid Restated Mortgage
Note, all references in the Documents to the “XNete" shall be deemed
to be references to the said Amended and Restatad Mnrtgage Note.

(¢) The following new sentence is hereby iirerted into
Section 2.1 of the Mortgage immediately following the fourth
sentence therein:

The Mortgagor has the option from time to time in
the manner provided in the Note to convert the
interest rate on the Note from a rate based on
the Mortgagee's Prime Rate to a rate based on the
rate at which dollar deposits are offered in
immediately available funds in the London
Interbank Market to the Mortgagee, calculated as
provided in the Note,

Section 4. Financing Fee. As a condition to the extension
of the maturity cate of the Loan provided for in Section 2 of this
Agreament, at the time of the execution of this Agreement, the
Mortgagor and the Beneficiary shall pay to the Bank a nonrefundable
extension fee in the amount of $15,000,
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Section 5. te. The Bank may, and prior to
any transfer by it of the Note shall, attach a copy of this
Agreement to the original Note and place an endorsement on the Note
making reference to the fact that such attachment has been made.

section 6. Documents to Remain in Effect: Confirmation of
Obligations; References. The Documents shall remain in full force
and effect as originally executed and delivered by the parties,
except as expressly modified and amended herein. The Mortgagor, the
Beneficiary, the General Partner and the Individual Guarantors
hereby (i) confirm and reaffirm all of their obligations under the
Documents, as modified and amended herein; (ii) acknowledge and
agree that the Bank, by entering into this Agreement, does not waive
any existing or future default or event of default under any of the
Documents, or any rights or remedies under any of the Documents,
except as expressly provided herein; (iii) acknowledge and agree
that the Bank nis not heretofore waived any default or event of
default under auy of the Documents, or any rights or remedies under
any of the Documeits:; and (iv) acknowledge that they do not have any
defense, set-off or counterclaim to the payment or performance of
any of their obligatieans under the Documents, as modified and
amended herein. All rsferences in the Documents to any one or more
of the Documents, or to t'ie "Loan Documents,"” shall be deemed to
refer to such Document, Documents or Loan Documents, as the case may
be, as modified and amended v this Agreement.

Section 7. Certificacions, Representations and
Warranties. 1In order to induce tne Bank to enter into this
Agreement, the Mortgagor hereby ceciifies and represents, and the

Beneficiary, the General Partner and t¢he Individual Guarantors
hereby certify, represent and warrant, to the Bank that all
certifications, representations and warcarties contained in the
Documents and in all certificates heretcfsre delivered to the Bank
are true and correct as of the date hereof, and all such
certifications, representations and warranties 2re hereby remade and
made to speak as of the date of this Agreement.

. Entire Agreement. This Agreement sets forth
all of the covenants, promises, agreements, conditions-and
understandings of the parties relating to the subject macter of this
Agreement, and there are no covenants, promises, agreements,
conditions or understandings, either oral or written, betwzen them
other than as are hereln set forth,

Section 9. . This Agreement shall inure to the
benefit of and shall be binding upon the parties and their
respective successors, assigns and legal representatives,

. . In the event any provision of
this Agreement shall be held invalid or unenforceable by any court
of competent jurisdiction, such holding shall not invalidate or
render unenforceable any other provision hereof.
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. Amendments, Changes and Modifications. This
Agreement may be amended, changed, modified, altered or terminated

only by a written instrument executed by all of the parties hereto.

Section 12. Construction.

(a) The words “herecf", "herein", and "hereunder", and
other words of a similar import refer to this Agreement as a whole
and not to the individual Sections in which such terms are used.

(b) References to Sections and other subdivisions of this
Agreement are to the designated Sections and other subdivigsions of
this Agreement as originally executed.

(c)- The headings of this Agreement are for convenience
only and shai) not define or limit the provisions hereof.

(d) Wle:e the context so requires, words used in singular
shall include the piural and vice versa, and words cof one gender
shall include all o:har genders.

Section 13. ‘Zxecution of Counterparts. This Agreement may
be simultaneously executed in several counterparts, each of which
shall be an original and 21l of which shall constitute but one and

the same instrument.

Saction 14. Governing Law, This Agreement is prepared and
entered into with the intention tnat the law of the State of
Illinois shall govern its construction and enforcement.

Section 15. Execution by Moitgagor. It is expressly
understood and agreed by and between the parties hereto, anything
herein to the contrary notwithstanding, that each and all of the
representations, covenants, undertakings and ajreements herein made
on the part of the Mortgagor, while in form purporting to be the
representations, covenants, undertakings and agiesments of the
Mortgagor are nevertheless each and every one of {hem, made and
intended not as personal representations, covenants, undertakings
and agreements by LaSalle National Trust, N.A., in its-own right,
but solely in the exercise of the powers conferred upen 1% as such
trustee: and that no personal liability or personal responsibility
is assumed by or shall at any time be asserted or enforceaie
against LaSalle National Trust, N.A., on account of this Agreement
or on account of any representation, covenant, undertaking or:
agreement in this instrument contained, either expressed or implied,
all such personal liability, if any, being expressly waived and
released.
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IN WITNESS WHEREOF, the parties have executed this
instrument as of the date first above written.

LASALLE NATIONAL TRUST, N.A., Successor

Trustee to LaSalle National Bank, as Trustee
as aforesaid and not personally

Y

By ) BRI ' ednt LD
Tigle:, . . o~
(SEAL) o
Attest: A,///
o - SV

Titfb+--——

CM LIMITED PARTNERSHIP

ay FCLS/GM nvestors Group, Ltd.,

%M?W Q- %“‘

Norman O, Stava

7/

U Micheel M{ Mullen

Stephen L\ Schlader
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David Kahnweiler

Carl M, Manofsky

Timothy J. Luby

THE NORTHERN TRUST COMPANY

By
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Du..\n e
“'t s Sreaine

CMPAY

THE NORTHERN TRUST <

By_///ﬁﬁ"k_’

Titl'-; Vie ﬂ:u/:«f
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )
o The foregoing instrument was acknowledged before me
this “7 day of 4277, 1991, by . and
ook and o r————

hd [] 2 Far o s e @
respectively, of LasSalle National Trust, N.A,, Successor Trustee to
LaSalle National Bank, Trustee uncer a Trust Agreement dated May 1,
1989, and known as Trust No, 114406, on tehalf of said Trustee,

)

’ .
4 N

o L P -/4;

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

n The/foregoing instrumentawgs acknow edged befpre me this
{__ day of MV 1991, by font £ Obvadf u-ﬁ‘&-:;é.
of FCLS/GM Investors Group, Ltd., an Illinols corporation, general
partner of GM Limited Partnership, an IXtinois limited partnership,
on.hghalf of the corporation and such 24 ited partnership.
. O:.’ v.\ . ,‘ B -, . A k/-
ANIECE o oy | :
'.\Ry-,'., "\‘t. :
LMy e

NN NN~
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STATE OF ILLINOIS )

COUNTY OF COOK )

Tha foregoing instrumen; was acknowledged befose me thj

day of : 1991, by K T & SYrnnl Lo Rad 0]
of FCLS/GM Investors Group, L ingis corporation, on. behalf
of the corporation.
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STATE OF ILLINOIS )
) S8
COUNTY OF COOK )

The fo;egoinq insttument was acknowledged before me this
_~i day of ,)\_-{r'l’*ﬁfCﬂ—- : ryy L. Stovall,

N
IR .‘,'}..)IJ5§ C o
STATE OF ILLINOIS )
) S8
COUNTY OF <€CK )

The §rregoing instrument was acknowledged before me this
__Q day of _Z:_{)_L'A/ﬂ&__. 1991, by Normgyn @. Stava,

- —  \ o
,/_7/ Ulda";/" Qf L‘/ﬁ_&_\
(

TR

Yo Notary Publich. . N
S
STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

The gOtegogpq yi.nstrument was acknowledged before me this
__2_ day of _ALdyosuCae, , 1991, by Michaml M/Mullen.
' N ARYPR “‘\Iéﬁy
{

.‘-n‘-...-'-... TP,

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

{'?reqoi,nq instrument was acknowledged before me this
MYl , 1991, by Ste h? L. Schlader.
Y

s

f) The
_—/day of _/

e~

LOLLESTY6
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STATE OF ILLINOIS ; 56
COUNTY OF COOK )

knowledged before me this

The a:eqoi instrument was
_jt_ day of - vid Kahnweiler.

L = /.1991 by B

STATE OF TLLINO1S ; .
COUNTY OF COGY )

Cr s | ey
R A U A AR T ] MY

The tocejoing 1n0trum;¥t 8 sckpowledged defore me this
_"_’LL day of (XTescy ) // 1M, Manofaky.
/Z/// /.
~ 7 " Fotary Pubile
STATE OF ILLINOIS ) e
) 88 s R e
» ) SR VL ILLINOIS
| COUNTY OF COOK ) L e

The foregoing {nstrument was iknowledged before me this
3421 day of L 728w ) 1991 /Tamotzv J. Luby.

/vhy

Y NRotaty ’ublic

STATE OF ILLINOIS )
COUNTY OF COOK

QS

-

The foreqoing instrument was tcknowlodgod bogfro me this
— Gay of f~ﬁL;4L1 , 1991, by _Hi -

- of The Forthern Trust
company, an xlltnotn banking corporation, on Dehalf of the
corporeation,

/0’/ 1
Ao b ldh S 7 Y /C/z,

Notary Public

LOELEGSTG
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PARCEL 1:

The South 925.46 fest of that part of the Southwest 1/4 of

Section 11, Township 37 North, Range 14 East of the Third Principal
Meridian, lying West of the Westerly right of way line of The
Pullman Railroad (except therefrom the West 666.93 feet and also
except therefrom the South 47 feet) and (except the North 15 feet of
the South 925.46 feet of the East 165 feet of the West 1636.43 feet
of the Ssuthwest 1/4 of Section 11, Township 37 North, Range 14 East
of the fhird Principal Meridian, in Cook County, Illinois,

PARCEL 2:

That part of tiis Southwest 1/4 of Section ll, Township 37 North,
Range 14 East of‘tha Third Principal Meridian, bounded by the
following described line: commencing at a point of 666.93 feet East
and 925.46 feet North =¥ the Southwest corner of the Southwest 1/4
of said Section 11, saicd-Point being also the Northwest corner of a
tract of Land conveyed ‘o The Defense Plant Corporation by Deed
dated June 16, 1941 and racorded June 17, 1941 as Document Number
12704008 in Book 36734, Page 248 thereof; Thence North a distance of
100 feet; Thence East along a line parallel to and 100 feet
northerly of the North line of the premises conveyed to The Defense
Plant Corporation by the Deed recr:ided as Document Number 12704008
aforesaid a distance of 295 feet to '8 point; Thence South a distance
of 100 feet to the North line of the premises conveyed to The
Defense Plant Corporation as aforesaid; Thence West 295 feet to the
place of beginning, all in Cook County. Illinois.

EARCEL 3:

A Tract of land located in the Southwest 1/4 of Section 11, Township
37 North, Range 14 East of the Third Principal Meridan, Bounded by A
line as follows: commencing at a point of the Souta line of said
Section 666.93 feet East of the Southwest corner of sa.d Section 11,
said point being also the point of Intersection of an <»iension of
the West line of a tract of land in said Section conveyed to Defense
Plant Corporation, by Deed bearing date of June 16, 1941 a=d
recorded on June 17, 1941 in the office of Recorder of Deels in Cook
County, Illinois as Document Number 12704008 in Book 36734, at Page
248 thereof; Thence North along the said extansion of the West line
of said Tract so conveyed and continuing along said West line, a
distance of 1025.46 feet to a point; Thence West along a line
parallel to the South line of said Section, a distance of 50 feet to
a8 point; Thence South along a line parallel to the West line of said
Tract so conveyed, a distance of 1025.46 feet to 2 point on the
South line of said Section, which is 6§16.93 feet :.ast of the
Southwest corner of said Section; Thence East along the South line

20EL651T6
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of said Section to the place of beginning (except the South 47 feet
taken, used or occupied as a public street) all located i{n the City
of Chicago, Cook County, Illinois,

EARCEL 4.

The North 1% feet of the South 940,46 feet of the East 165 feet of
the West 1126.93 feet of the Southwest 1/4 of Section 11, Township
37 North, Range 14 East of the Third Principal Meridian, in Cook
County, Illinois.

PARCEL 3

That part of the Southwest 1/4 of Section ll, Township 37 North,
Range 14 Eas’ 4% the Third Principal Meridian, bounded and described
as follows: Ccmr2anecing at the point of intersection of a line
925.46 feet North ¢f (at right angel measurement) and parallel with
the South line of said Southwest 1l/4 with the Westerly tight of way
line of the Pullman kallroad Company (ssid Westerly line lying 3%
feet Westerly of and parallel with the center line of an existing
single track in said rignt of way):; thence "West® in said line
925,46 feet North of said Scuth line for a distance of 70.74 feet to
the point of beginning of tre tract to be discribed to wit: thence
North 46 deqrees 17 minutes 32 seconds East 51.03 feet to a point
in the Southwesterly line of a highway right of way (said
Southerwesterly line being drawn from & point 1470,0 feet South of
and 317.0 feet West of the Northeas’ corner of said Southwest 1/4 as
measured on the East line thereof ai2 2n a line at right angles
thereto) to the point of intersection ~f & line 30 feet Westerly of
and parallel with the Westerly right of wzy of the Pullman Railroad
aforesaid with a line 9%50.0 feet North of ‘et right angles
measurement) and parallel with the Scuth line of said Southwest 1/4;
thence South 45 degrees 20 minutes 21 seconds bast in said Southwest
right of way line 15.2% feet to said point of inrersection 9350 feet
North and 30 feet Westerly of said railroad; theuce South 19 degrees
44 minutes 54 seconds West 26.07 feet to a point ir said line 925.46
feet North of and parallel with said South line whick 1s 38.93 feet
East of the point of beginning; thence West in said peciilel line
38,93 feet to the point of beginning, in Cook County, (llinois.
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EXHIBIT B

FORM OF AMENDED AND RESTATED MORTGAGE NOTE

Chicago, Illinois
$6,000,000 October 1, 1989

FOR VALUE RECEIVED, the undersigned, LASALLE NATIONAL
TRUST, N.A., & national banking association, Successor Trustee to
LaSalle National Bank, as Trustee under a Trust Agreement dated
May 1, 1989, and known as Trust No, 114406, and not personally
(herein called the “"Mortgagor"), promises to pay to the order of THE
NORTHERN TRUST COMPANY, an Illinois banking corporation (herein
called the "Bank”), the principal sum of SIX MILLION and No/100
Dollars ($6,000,009) or so much thereof as may from time to time be
outstanding hereundar; together with interest on the balance of
principal from time tu time remaining unpaid as provided below.

Except as othe:wise provided below, interest on this Note
shall be at a variable rate of 1-1/4% (except as otherwise provided
below) per annum in addition ko the Bank's Prime Rate (as defined
below) from time to time in efioct while thig Note is outstanding
(the "Prime-Based Rate"). For pucrposes of this Note, the term
"prime Rate" shall mean the rate of interest per year announced from
time to time by the Bank called ity prime rate, which rate at any
time may not be the lowest zate charqel by the Bank, Chenges in the
rate of interest on this Note resulting from a change in the Prime
Rate shall take effect on the date of chrarce in the Prime Rate set
forth in each announcement.

The Mortgagor shall have the option (tha "LIBQR Rate
Qption") from time to time to have the interest «iate on the entire
; unpaid principal balance of this Note which would- otherwise bear
| interest at the Prime-Based Rate, or any portion ot such unpaid
principal balance of not less than $100,000 or any integral multiple
theref, changed from the Prime-Based Rate to a LIBOR-Brse] Rate (as
defined below), all on and subject to the terms and condirinns
hereinafter provided.

Interest only on this Note shall be payable in arreity on
the first day of each month commencing November 1, 1989, and all of
the unpaid principal of and accrued and unpaid interest on this Note
shall be due and paysble on December 31, 1991, Interest shall be
computed on the basis of a 360-day year and the actusl number of
days elapsed, All payments on account of the indebtedness evidenced
by this Note shall be applied first to interest on the unpaid
principal balance and the remainder to principal., All payments on
this Note are to be made to The Northern Trust Company, 50 South
LaSalle Street, Chicago, Illinois, or at such other place as the
legal holder or holders of this Note may from time to time in
writing direct, All payments on this Note shall be made in lawful

3
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money of the United States of America which shall be legal tender

for the payment of public and private debts at the time of payment,

Notwithstanding any other provision of this Note, any
installments of principal or interest not paid when due shall bear
interest after maturity at the greater of (i) a rate of 3% per annum
greater than the Prime-Based Rate provided for above or (ii) in the
case of unpaid principal then bearing interest at a LIBOR-Based Rate
and any unpaid interest thereon, a rate of 3% per annum greater than
such LIBOR-Based Rate.

For the purposes of the LIBOR Rate Option, the following
terms shall have the following meanings:

1) "Adjusted LIBOR Rate" shall mean a rate per annum
(rounded upwards, if necessary, to the next 1/8 of 1%)
equal t> the product arrived at by multiplying the Fixed
LIBOR Rate with respect to the applicable Interest Period
by a fraccion (expressed as a decimal), the numerator of
which shall ke the number one and the denominator of which
shall be the number one minus the aggregate reserve
percentages (cspressed as a decimal) from time to time
estaslished by tre Board of Governors of the Federal
Reserve System ot-the United States and any other banking
authority to which &tne Bank is now or hereafter subject,
including, but not lim‘ted to, any reserve on Eurocurrency
Liabilities as defined in Pegulation D of the Board of
Governors of the Federal Reserve System of the United
States at the ratios provided in such Regulation from time
to time, it being agreed tha~ while this Note bears
interest at a LIBOR-Based Rate :t shall be deemed to
constitute a Eurocurrency Liabilicy, as defined by such
Regulation, and it being further agread that such
Eurocurrency Liabilities shall be deemzd to be subject to
such reserve requirements without beneitit of or credit for
prorations, exceptions or offsets that riay be available to
the Bank from time to time under such Regulation and
irrespective of whether the Bank actually rzintains all or
any portion of such reserve,

(ii) "Business Day" shall mean any day on wiilch the
Bank is open for business in Chicago, Illinocis, ard 3

which commercial banks in the City of London, England, are
open for dealings in dollar deposits in the London
Interbank Market.

(ii1) "Election Notice" shall mean a written, telex or
telephonic (promptly confirmed in writing) notice to the
Bank of the Mortgagor's election to exercise the LIBOR Rate
Option, which notice shall specify the date on which the
Interest Period is to commence and its duration and the
amount of outstanding principal of this Note, which would
otherwise bear interest during such Interest Period at the

LOELEST6
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Prime-Based Rate, to which the LIBOR-Based Rate is to apply
(which shall be the entire unpaid principal balance of this
Note or any portion of such unpaid principal balance of not
less than $100,000 or any integral multiple thereof). Each
Election Notice shall be irrevocable.

(iv) "rixed LIBOR Rate" shall mean a rate per annum
(rounded upwards, if necessary, to the next 1/8 of 1%)
equal to the rate at which dollar deposits are offered in
immediately available funds in the London Interbank Market
to the Bank by leading banks in the Eurodollar market at
11:00 A.M.,, London time, two Business Days prior to the
commencement of an Interest Period for dollar deposits in
ar. amount approximately equal to the then outstanding
ptincipal balance on this Note, or the portion thereof with
respsct to which an Election Notice is received by the
Bank; end with maturities comparable to the applicable
Inteccs’ Period.

(v) “Interest Period" shall mean the period
commencing on-the date so specified in the Mortgagor's
Election Notice<and ending on a date specified in such
notice, which enfding date (a) shall be either 30, 60, 90 or
180 days after the commencement of the Interest Period, and
(b) shall not extend beyond the maturity date of this
Note. No Interest Fe:iod shall commence other than on a
Business Day. If any [nterest Period shall end on a day
which is not a Business Day, such Interest Periocd shall be
extended to the next succezding Business Day, unless such
next succeeding Business Day would fall in the next
calendar month, in which event such Interest Period shall
end on the next preceding Busiazss Day.

(vi) “LIBOR-Based Rate" shall mean a rate per annum
equal to 3.25% (except as otherwise nrovided below) plus
the Adjusted LIBOR Rate with respect to - the applicable
Interest Period, The LIBOR-Based Rates cud the components
thereof shall be calculated on the basis c¢f ‘the actual
number of days elapsed over a 360-day year. .cach
determination of a LIBOR-Based Rate shall be m2d2 by the
Bank and shall be conclusive and binding upon tpe Mortgagor
absent manifest error.

(vii) *Roll Over Date"” shall mean the day immediately
following the last day of an Interest Period.

The Mortgagor shall give the Bank an Election Notice of any
election to exercise the LIBOR Rate Option not later than
10:00 A.M., Chicago time, on the second Business Day prior to the
commencement of an Interest Period. The Bank shall, on the second
Business Day prior to the commencement of such Interest Period,
determine the LIBOR-Based Rate and inform the Mortgagor of the
LIBOR-Based Rate so determined. Such LIBOR-Based Rate shall be
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applicable during the Interest Period spacified by the Mortgagor in
such Election Notice as to the amount of principal specified
therein. The interest rate shall revert from the LIBOR-Based Rate
to the Prime-Based Rate as of the Roll Over Date applicable
thereto. The Bank shall be under no duty or obligation to notify
the Mortgagor that the interest rate {s about to revert from a
LIBOR-Based Rate to the Prime-Based Rate. The LIBOR Rate Option may
be exercised by the Mortgagor only as to principal of this Note
which would bear interest at the Prime-Based Rate on the date of
commencement of the applicable Interest Period but for the exercise
by the Mortgagor of the LIBOR Rate Option. The Mortgagor's right to
exercise the LIBOR Rate Option shall be conditioned upon there being
no event of default under this Note. In the event, and on each
gccasion, ‘that on the day one Business Day pricr to the commencement
of an Interesr Period, the Bank shall have determined (which
determinatiorn._shall be conclusive and binding upon the Mortqagor)
that dollar dopreits in an amount approximately equal to the portion
of the principal . uzlance of this Note as to which the LIBOR Rate
option has been execrnised, are not generally avallable at such time
in the London Interkank Market, or the rate at which such dollar
deposits are being offered will not adequately and fairly reflect
the cost to the Bank ot «naking or maintaining a LIBOR-Based Rate or
of funding the same in the¢ London Interbank Market during such
Interest Pericd, or reasonsbiv means do not exist for ascertaining a
LLIBOR-Based Rate, or a LIBOR-fased Rate would be in excess of the
maximum interest rate which the Mortgagor may by law pay, the Bank
shall so notify the Mortgagor and such portion of the principal
balance of this Note shall continue to bear interest at the
Prime-Based Rate, If any change in'auy law or regulation or in the
interpretation thereof by any governmarcal authority charqged with
the administration or interpretation the:saf shall make it unlawful
for the Bank to maintain LIBOR-Based Rate&s «rith respect to this Note
or to fund the same in the London Interbank Matket or to give effect
to its obligations as contemplated hereby, then any LIBOR-Based Rate
then in effect shall be automatically converted to the Prime-Based
Rate. Any notice given by the Bank to the Mortgzgnr pursuant to
this paragraph shall, if lawful, be effective on the_last day of any
existing Interest Period.

I1f in any instance the Bank shall waive one ot-itore of the
conditions or limitations to the exercise by the Mortgagoi of the
LIBOR Rate Option, such waiver shall apply only to the instance in
which given and shall not be construed as a waiver of any such
condition or limitation with respect to any subsequent exercise by
the Mortgagor of the LIBOR Rate Option.

Any change in the interest rate on this Note from the
Prime-Based Rate to a LIBOR-Based Rate shall also be subject to the
condition that if and to the extent that this Note bears interest at
a LIBOR-Based Rate, it shall be conclusively deemed to have been
funded by or on behalf of the Bank from dollar deposits in the
London Interbank Market, and adjustments to the LIBOR-Based Rate
shall be made, and additional costs shall be assessed to the
Mortgagor, as follows:

L0EL26516
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(a) The LIBOR-Based Rate shall be increased by the
percentage point increase in the annual cost to the Bank of
Eurocurrency Liabilities (computed as a percentage of such
deposits) resulting from any change in any reserve or
special deposit requirements imposed upon the Bank during
any Interest Period with respect to Eurocurrency
Liabilities, computed as provided in the foregoing
definition of the term Adjusted LIBOR Rate; and

(b) In addition to interest and other costs required
to be paid by the Mortgagor hereunder, the Mortgagor shall
pay or reimburse the Bank, upon written demand, for any
loss, including loss of anticipated profits reasonably
caiculated (assuming that this Note and such deposits would
ctiwerwise have remained outstanding for the entire
applicable Interest Period), and/or expense reasonably
incur<zd by reason of the reinvestment or reemployment of
any principal of this Note, as a result of (i) a voluntary
prepaymen’. of such principal during an Interest Period in
accordance with the terms hereof, or (ii) an acceleration
and mandatury repayment of such principal during an
Interest Periv? Ly resson of default in the payment of
principal or intezest when due in accordance with the terms
of this Note or bv reason of any default under the terms of
any of the Loan Docurients (as hereinafter defined).

Any amount or amounts payable by the Mortgagor to the Bank pursuant
to subparagraph (a) or (b) above snall be paid by the Mortgagor to
the Bank within 10 days of receipt f:om the Bank of a statement
setting forth the amount or amounts v« and the basis for the
determination from time to time of sucii emount or amounts, which
statement shall be conclusive and hindiny vpon the Mortgagor absent
manifest error, Failure on the part of thz Bank to demand
compensation for any increased costs in any interest Period shall
not constitute a waiver of the Bank's right tc Jamand compensation
for any increased costs incurred during any such Interest Period or
in any other subsequent or prior Interest Period,

This Note evidences a loan being made by thc Bznk to the
Mortgagor, for the benefit of GM Limited Partnership, an Xllinois
limited partnership (the "Beneficiary"), for the purpose. of
providing mortgage finencing for the acquisition and renovation of,
and operating and interest expenses relating to, a 480,000 squsre
foot industrial building located on 36 acres of land, commonly known
as 900 East 103rd Street, in the City of Chicago, Cook County,
Illinols (the "Premises"). The payment of this Note is secured by
the following instruments, each of even date harewith: (i) a
Commitment Letter from the Bank to the Mortgagor and the
Beneficliary; (ii) a Mortgage and Security Agreement from the
Mortgagor to the Bank on the Premises; (iii) an Assignment of Rents
and Leases from the Mortgagor and the Beneficiary to the Bank; (iv)
a Security Agreement from the Beneficiary to the Bank; (v) an
Irrevocable Right to Approve from the Beneficiary to the Bank; (vi)
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an Indemnity Agreement from the Beneficiary, FCLS/GM Investors
Group, Ltd., an Illinois corporation (the "General Partner"), the
general partner of the Beneficiary, and Robert L, Stovall, Norman O.
Stava, Michael M. Mullen, Stephen L. Schlader, David Kahnweiler,
Carl M, Manofsky and Timothy J. Luby (the "Limited Partners"), each
of whom is a limited partner of the Beneficiary and a shareholder of
the General Partner, to the Bank; and (vii) a Guaranty of Payment
and Performance from the Beneficiary, the General Partner and the
Limited Partners, to the Bank. This Note and the other instruments
described in (i) through (vii) above are hereinafter referred to as

the "Loan Documents".

It is agreed that at the election of the holder or holders
hereof, the principal sum remaining unpaid hereon, together with
accrued interest thereon, shall become at once due and payable at
the place of payment aforesaid in case of default in the payment of
principal or iuverest when due in accordance with the terms hereof,
or in case of ary event of default under the terms of any of the
Loan Documents,

The aforesaid Mortgage and Security Agreement provides that
(i) except for Permitted Encumbrances, as defined therein, and
liens, charges and encumbrances being contested as provided therein,
in the event that the Mortgagor shall suffer or permit any superior
or junior lien, charge or encumbrance to be attached to the
Premises, or (ii) in the event of the creation of any lien or
security interest upon the benelicial interest under the Trust
Agreement by which the Mortgagor was created, or (iii) in the event
the Mortgagor shall sell, transfer, convey or assign the title to
all or any portion of the Premises, or in the event that the
Beneficiary shall sell, transfer, convey cor assign the beneficial
interest under the Trust Agreement by whicn the Mortgagor was
created (including a collateral assignmenc trareof), in either case
whether by operation of law, voluntarily, or otterwise, or the
Mortgagor or the Beneficiary shall contract tc v any of the
foregoing described in this clause (iii); then in sach such case the
Bank, at its option, shall have the unqualified rijhc to accelerate
the maturity of this Note causing the full principal valance and
accrued interest on this Note to become immediately duz ¢nd payable
without notice to the Mortgagor.

It is agreed by the Mortgagor that the proceeds of this
Note will be used for the purposes specified in subparagraph i(c)
contained in Paragraph 6404 of Chapter 17 of the Illinois Revised
Statutes (1987), and that the indebtedness evidenced by this Note
constitutes a "business loan® within the meaning of that Paragraph.

In the event that this Note is placed in the hands of an
attorney at law for collection after maturity or upon default, or in
the event that proceedings at law, in equity or bankruptcy,
receivership or other legal proceedings are instituted in connection
herewith, or in the event that this Note is placed in the hands of
any attorney at law to enforce any of the rights or agreements
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contained herein or in any of the other Loan Documents or any other
instruments given as security for or related to the indebtedness
evidenced hereby, the Mortgagor shall pay all costs of collacting or
attempting to collect this Note or protecting or enforcing such
rights, including, without limitation, reasonable attorneys' fees,
in addition to all principal, interest and other amounts payable
hereunder: and all such amounts shall be and be deemed to be secured
by the Loan Documents,

The Mortgagor hereby waives demand, presentment for
payment, notice of dishonor and protest and does hereby waive notice
of and consents to any and all extensions of this Note, the release
of all or any part of the security for the payment hereof or the
release of any party liable for the obligations hereunder. Any such
extension ur release may be made at any time and from time to time
without givie notice to the Mortgagor and without discharging any
liability of raa Mortgagor. The Mortgagor hereby waives any and all
notice of whatever kind or nature and waives the exhaustion of legal
remedies hereon.

This Note sh2ll be governed by the laws of the State of
Illinois.

Time is of the essence of this Note and of each and every
provision hereof.

It is hereby certified, recited and declared that this Note
has been issued by the Mortgagor to obtain mortgage financing for
the Premises and that all acts, conditions and things required to

exist, happen or be performed, precedert to and in the execution and
delivery of this Note and the other Louzn Documents have happened and
have been performed in due time, form and manner as required by law.

This Note supersedes and replaces the Mortgage Note dated
October 1, 1989, in the principal amount of $£,200,000 from the

Mortgagor to the Bank.

This Note is executed by LaSalle National Trust, N.A.,
Successor Trustee to LaSalle National Bank, not personzlly but as
trustee as aforesaid in the exercise of the power and ‘authority
conferred upon and vested in it as such trustee. No persconal
liability is assumed by nor shall at any time be asserted crt be
enforceable against LaSalle National Trust, N.A., Successor Ltustee
to LaSalle National Bank, because or in respect of this Note or the
making, issue or transfer thereof, all such personal liability, if
any, being expressly waived and released by each taker and holder
hereof, but nothing herein contained shall modify or discharge the
personal liability of any guarantor hereof or of any person under or
by virtue of any guaranty of this Note or any of the Loan Documents,
and each original and successive holder of this Note accepts the
same upon the express condition that no duty shall rest upon the
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undersigned to sequester the rents, issues and profits arising from
the property described in said Mortgage and Security Agreement or
the proceeds arising from the sale or other disposition thereof.

LASALLE NATIONAL TRUST, N.A., Successor
Trustee to LaSalle National Bank, solely as
Trustee as aforesaid and not personally

(SEAL)

Attest:

Title:




