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THIS MORTGAGE ("Sccurity Instrument”) is made on . November 6, 1991 . 'The Mortgagor is

DAVID R. BOWEN AND JEANNIHS-C, BOWEN, HIS WIFE

("Borrower"). This Security Instrument is given to AMERICAN STATES MORTGAGE, INC.

which is arganized and existing under (he laws of THE ST21% OF ILLINOIS , and whose
address is
915 West 175th Street, Homewood, IL Goa%pl‘cndcr“). Burrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND TWO HUNDRED THREE AND NO/100

Dollars (U.S. & 75,203.00 IR
This debt is evidenced by Borrower's note dated the same date as this Securicv Instrument ("Notwe"), which provides for
monthly puyments, with the full debt, if not paid earlier, duc and payable on  Deeaber 1, J9Z7 2021 OO,
This Security nstrument secures to Lender: (a) the repayment of the debt evidenced by thieVate, with interest, und all rendtvals,
extensions and moditications; (b) the payment of all other sums, with interest, advanced uider paragraph 6 to protect the
seeurity of this Security Instruments and (¢) the performance of Borrower's covenants and-agreements under this Security
Pnstrument and the Noteo For this purpose, Burrower does hereby mortgage, grant and convey ‘o Lender the following
deseribed property located in ﬂ f g Cook County, Hlinois;

lot 1 in Block 1 in the Subdivision of {ots L and 2 in the Subdivision
of (except the East 770 feet thereof} that portion lying North of the
South 20 acres of that part lying East of Mthe Center Line of Riegel
Road (as said road was heretofore laid out by Highway Commissioners of
Bloom Township) of the North 1/2 of the Northwest 1/4 of Section 5.‘
Township 35 North, Range 14, East of the Third Principal Meridian, in

Cook County, Illinois.

PIN: 32 05 103 009 '

Commonly known as: 18300 Hood Avenue $ 17_00
Homewood, I1 60430

which has the nddress of {Street, City},

{llinols [Zip Cxdel (" Property Address™):
FHA linois Mortgape « 2/9)

Mage | of 8
@D-QR(ILI ©103) VMP MORTGAGE FORMS - (3111293-8100 - (B00)521.729 1




UNOFFICIAL CORXe

1 {\ .r";

0£P09  STOUTTII ’pOOMAWOR

193238 UIGLT I52M 9'[6
E{SVB.I-BOW SHLYLS NVDI%"’
anie] esuutd

g jo g 9y "ONI

ﬂq pa.md-ud seMm mawn.uw; SIyE
- PORI'GE 100 OB NOIEGUMOD A
SI0MTE 0 2UVS D1%INd AUVION - ‘ R
NVHOL NRVY :sandxg ruogss;wuzo;) ﬁm
'WE Vi

q99 sip quas [nimyjo pue punu A .Iapun uaMQ
pui ay 103 "0EAsER J ZT2UI  se wowusu) pws ayy pa.la:\llap pue pauﬂls}'
Kaq 3 ooy mﬁpa|mou>|an pun ‘uosiad uy-Lep siy) ow 210}aq paseadde ‘JudwnnSY Buloﬂmo_; i o) paqi.lnsqns
(s)aumu 350UM. (s)uouad aums a1y 3q 03 AU 0y umouy Ajjeuosiad *

d4IM STIH 'NIMOE ‘D ANINNVAL ANV NEMOE ?:I CIIA\!C[
J(JIIJOO &q:usq op 218 pUE AJUn03 PIES 0] pur ut Mjgnd ,ﬁmoN B
‘ 85 Quno)

2
vy
o
¢
V)
o
0‘3

_ qu
paubtsispun. 9yl jﬂ '
yooy

‘SIONITII 4O ALVIS

Ismou0g-

(j2a8)

UBMOE *J GUTUUS

TG

uamoa "4 pPTa

S%WJ'M
N Yum pap;ooa.l puE Jamouiog, &q o)noax?
(s):apu ﬁun uj pue 1uaum.nsu1 £1N23G S UL PAUIMLOD SULIA) 3 03 s9a74r pue s1dooos Jomoliog ' MOTAT: DNINDIS ,\g

1apry A1nbg Suimoln [] sria raamdopasg win pauumd
{Aj100dg) 2p0O ] 1apry 1usufegd paenpeln D Japy WniopuaYy

[(s3)x0q oqeondde xa':qg]
"uatunnsuy £11n0ag $1Y1 Jo Lind B aM (S)IPL 24 1 ST USMEISU] ALINLIS SIH JO sluamaa.l‘iu pur .
sluaua.ma ayp uawoddns pue puswi |jaYs pue ol Pate1odioou] 9 [[BYS JOPI YINS YDBR ju  STUBULLGD U, IUBLINIS], &mnoas -
SIY M .131]1330] PaPI0IA PUE JOMOLIOE AQ PAINIIXS BIB S33PI! 2I0W JO S0 J] JUamnLsuy LHLINIE 51743 0) SRPIY 0T




UNOFFICIAL, ¢

TOGETHER WITH all the improvements now or herealter Lrulul on the pmpcrly. .md all casements, rights,
uppurtenances, rents, royalties, mineral, oil und gas rights and profits, water rights and stock and all Nxtures now or hercafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is fuwfully seised ol the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insuranee and Other Chorges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any fate charges, an installment of any (a) taxes and special
assessments levied orto be levied against the Property, (b} leasehold payments or ground rents on the Property, and (c)
premiums for insuranze required by paragraph 4.

Each monthiy instust=icns for items (a), (), and (c) shall equal one-twetfth of the annual amounts, as reasonubly estimated
by Lender, plus an amousnc seircizm to maintain an additional balinee of not more than one-sixth of the estimated amounts. The
full annual amount for each iemahall be sccumulsted by Lender within u peried ending one month before an item would
become delinguent, Lender shall do'd _the amounts collected in trust to puy items (u), (b), and (¢) before they become
delinquent.

If at any time the total of the payments beld by Lender lor items (a), (b). und te), together with the future monthiy
payments for such items payable 10 Lender prior 1o the due dites of such ilems, exceeds by more than one-sixth the eslimated
wmount of puyments required 1o pay such items woer due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated paymenis or credit the excess over one-sixth of the estimated payments to
subscquent payments by Borrower, at the option of Borrowver, I the 1otal of the puyments midle by Borrower for item (1), (b),
or (¢} is insufTicient to pay the item when due, then Borrowerishall pay to Lender any amount necessary to make up the
deficieney on or belore the date the tem becomes due,

As used in this Security fnstroment, **Sceretary™ means the Secroary of Housing and Urban Development or his or her
designee. [n any year in which the Lender must pay a morlgage insurinze premium to the Seeretary, cach monthly payment
shall also include cither: (i) an installment of the annual mortgage insuranes aremium to be pmd by Lender o the Secretary, or
(i) & monthly charge instead of a mortgage insurance premium il this Securty Iistrument is held by the Secretary. Each
monthly insteblment of the mortgage insurance premium shall be in an amount suffieient 1o accurnulate the full annual morigage
insurance premium with Lender one month prior to the date the full annual morgage insurance premium is due to the Secretary,

or il this Security Instrument is held by the Secretary, cuch monthly charge shall be ixanamount equal to one-twelfth of

one-hnil percent of the outstanding prineipal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security lastrument, Qerrower’s account shall
be credited with the balgnce remaining for all instliments for items (a), (b), and (c) aml any morigee insurance premium
tnstallment that Lender has not become obligated to pay to the Sceretury, and Lender shal) promptly reluac iy excess funds to
Borrower. Immedintely prior o a foreclosure sule of the Property or ils acquisition by Lender, Borrower's w:count shall be
creditedt with any halance remaining for alt insudlments for items (a), {b), and (c).

3, Application of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premtium to be paid by Lender to the Secretary ar to the monthly charge by the Secretary
instead of the monthly mortguge inserance premivm;

Sccond, to any taxes, special ussessments, lensehold paymuw-‘» or ground rems, and fire, flood and other hazard insurance
premiums, us required;

Third, o interest due under the Note:

Fourth {o amartization ol the principal of the Note;

Pltlh o late charges due under the Note,
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4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence ot subsequently erected, against any hazards, casualties, and comtingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also
insure all improvements on the Propenty, whether now in existence or subsequently erected, against loss by floads to the extent
required by the Secretury. All insurance shall be carried with companies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make prool of loss i not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of 1o Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then (o prepayment ol principal, or (b) to the restoration or repair
of the dumaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments shich are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
aver an amount requirzd-to pay all outstanding indebledness under the Note and this Security Instrument shall be paid o the
entity legally entitled therero

In the evenl of forcclosuic of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and intriest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Nentenance and Protection of the Property; Borrower’s Loun Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixly days after
the execution of this Security Instrument and skall cantinue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless the Secreary determines this requirement will cause undue hurdship for Borrower,
ar unless extenunting circumstances exist which ae bevond Borrower's control. Borrower shall notily Lenders of any
extenualing circumstances. Borrower shall not commit wesic or destroy, damage or substantiully change the Property or allow
the Property to deteriorute, reasonable wear and tear exceptsd, Lender may inspect the Property if the Property is vacant or
abandoned or the loun is in defwull, Lender may take reasurable. action 1o protect and preserve such vacant or abandoned

Property. Borrower shall also be in default if Borrower, during the/luan application process, gave malerially false or inaceurute
information or statements le Lender (or failed to provide Lender wiin sy material information) in connection with the loan
evidenced by the Note, including, but not limited to, represemations corcerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrowersnall comply with the provisions of the lease. If
Barrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees (o the merger in
wriling.

6. Charges to Borrower und Protection of Lender’s Rights in the Property. Boccower shall pay all governmental or
municipal charges, fines and impositions that are not included in puragraph 2. Borrower sheil pay these obligations on time
directly to the entity which is owed the payment, If failure to pay would adversely affect Lendei’s interest in the Property, upon
" Lender's request Barrower shul! promptly furnish to Lender receipts evidencing these paymenls.

If Borrower [ails 1o make these payments or the payments required by paragraph 2, or fails to perforim-any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly wifzen Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforee laws or regulations), then Lenader may do
and pay whatever is necessary to proteet the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounls disbursed by Lender under this paragrapl shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date ol disbursement, at the Note rate, und at the option of
Lender, shall be immedinately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shul! be puid to Lender to the extent of the full amount of the indebtedness thal remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
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