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MORTGAGE

THIS MORTGAGE (“Security Instrument’) IS GiVen on g e v op e r 25, 1991 . The mortgagor Is
Donald Russo @rd Deborah Russa, Husband and Wife

, {"Borrowar").
}
This Security Instrument IS @'vah o ¢ a5t sTATE BANK OF MAPLE PARK,

which Is organized and existing unc'erthelawsof o cvate of I1linois +and whose address s
BOT MALK STREET. MAPLE PAsk , 1L 6015 (‘Lender’).
orrower owes Lender tHe principal UMt 'e yenty Five Thous and nos100

oarsﬁ.f.’.s75 000.00 ). This debt is
evidenced by Borrower's note dated the saime dete as this Security Instrumant (‘Note*}, w fch provides for monthly
payments, with the full debt, If not paid,earlier, di:o and payableon v ember 1 o1s - ThisSecurity
Instrument secures to Lender: (a) the repaymeni i tns debt evidenced by the Riote, Wlthﬁmerest, and all renewals,
extenslons and modifications of the Note; (b) the payirent of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; ana (c) tha performance of Borrower's covenants and agreemenls
under this Sacurity Instrumeant and the Note. For this purpi;se, Sorrower doss hareby mortgage, grant and convey to
Lender the following described property located In ., \
County, lllinols:

LOT 331 IN PARKWOOD UNIT HO, 4, BEING A SUBBIVISIAN OF PART OF THE NORTHEAST
QUARTER OF SECTION 18, TOWMSHIP 41 NORTH, RANGE (7 /EAST OF THE THERD PRINCIPAL
MERIDIAN, IN THE CITY OF ELGIN, COOK COQUNTY, ILLIZU1IS, ACCORDING 10 THE PLAT
OF SURVEY RECORDED MAY 16, 1973 AS DOCUMENT NO. 22327771 IN COOK COUNTY,
ILLINOLS. .

PERMANENT TAX NUMBER: 06-18-210-024

| j,@/"

which has the address of 1074 Egpgen orive

“Property Address"); e
60 Ry | PO Address) =
TOGETHER WITH all the improvements now or hereafter erected on the property, and.all easements,
appurtenances, and fixtures now or herealter a part of the property. All replacements and aﬁc_iitlons shall also be
covered by this Security Instrument. All of the foregelng ls referred to in thls Security Instfument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed\;,and has theBr!jght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrgnces.pf record.
Borrower warrants and will defend generally the title to the Propenty against all claims and dam’ang &i}ject 1oany
eicumbrances of record. > AL 0)
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All insurance poficies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shalt have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of i0ss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, il the restoration or repalir Is economically feasible and Lender's security is not lessened. If the
restoration ar repair is not economically feasible or Lendar's security would be lessened, the insurance proceeds shall
be applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, ar does not answer within 30 days a notlce from Lender that the insurance carrier
has offered to seftle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restare the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to pringlpal shall not extend or
postpone the due datz of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. [t under pardagraph 21 the Property Is acquired by Lender, Borrower's right 1o any insurance palicies and
proceeds resulting fronvdurrage to the Properly prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Inacrument immediately prior to the acquisltion.

6. Occupancy, Preservatiun Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. astablish, and use the Property as Borrower's principal resicence within sixty days
after the execution of this Security Instriment and shall continue to occupy the Property as Borrower's principal
residence for at least one year after tha dat= ol occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uriess evtenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impar thu Propenty, allow the Proparty to deteriorate, or commit waste on the
Property. Borrower shall be in default if any foririttre action or praceeding, whether clvil or criminal, Is begun that in
Lendar's good faith judgment could result in fonsiriie of the Property or ctherwise materfally impair the lien created by
this Security Instrurment or Lender's security interest Parrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good failh
determination, precludes forfeiture of the Borrower's Inter zst it the Property or other malerial impairment of the lien
created by this Security Instrument or Lender's security Interesi, Borrower shall also be in default il Borrower, during the
loan application process, gave materially false or inaccurale infurination or statements to Lender (or failed to provide
Lender with any material informaticn) in connection with the loan sv!danced by the Note, including, but not limited to,
representations concerning Barrower's occupancy of the Property as '@ rincipal resldence. If this Security Instrument is
an a leasehold, Borrower shall comply with all the provisions of the feasr. !f Borrower acquires fea title to the Propenty,
the teasehoid and the fee title shall not merge unless Lender agrees t¢ine marger in writing.

7. Protection of Lender’s Rights in the Property. lf Borrower falls to pardorri the covenants and agreements
contalned In this Securlty Instrument, or there Is a fegal proceeding that may sigiifizantly affect Lender's rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnation or fortwiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the varie ¢f the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien wilch has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and antering cit ths-Property to make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to db so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bor-ower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymant, these amavurts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon netics frum Lender to
Borrower requesting paymant,

8. Morigage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in efect. If, for any
reason, the mortigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the =
premiums required to obtain coverage substantially equivalent to the mortgage insurance praviously in effect, at a cost o
substantially equivalent to the cost to Borrower of the mortgage Insurance previously In effect, from an alternate
martgage Insurer approved by Lender, If substantlally equivalent mernigage insurance coverage is not available,

Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly mortgage Insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve In lleu of mortgage insurance. Loss reserve payments may no longer be requlred, at the
option of Lender, if mortgage insurance coverage {In the amount and for the periods that Lender requiras) provided by
an Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain mortgage thsurance in elfect, or to provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any written agreement between Borrower and Lender or applicable law.
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secured by this Security Instrument. Howavar, this option shall not be exercised by Lender i axercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. [f Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or () entry of a judgment enlorcing this Securlly instrument. Those condltions are that
Borrower: (a) pays Lender alt sumns which then would be due under this Securlty Instrument and the Note as if no
acceleration had oceurred:; (b) cures any default of any other covenants or agreemants; {c) pays all expanses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lender's rights.in the Property and
Borrower's obligatian to pay the sums secured by this Security Instrument shaif continue unchanged. Upon
reinstatement by cor-ower, this Security Instrument and the obligations secured hereby shall remain fully effaclive as it
no acceleration had ccurred. However, this right to reinstate shall not apply in'the case of acceleration under
paragraph 17. ‘ '

19. Sale of Note; Cnarae of Loan Servicer. The Note or a partial interest in-the Note (together with this Security
Instrument) may be sold orie or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer"; that coltects monthly payments due under the Note and this Security instrument, There
also may be one or more changas ~ftha Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writter-notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and acdrass of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other!ntormation required by applicable faw.

20. Hazardous Substances. Borrower zhall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Propeity. 8orrower shall not do, nor allow anyone else to do, anything alfecting
the Property that Is In violation of any Environmenial _2w. The preceding two santences shall not apply to the presence,
use, or storage on the Property of small quantities of rlazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenancz v the Property.

Borrower shall promptly give Lender written notice of anyivestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involvinigthe Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If 8zrrawer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hrzz:dous Substance affecting the Property Is
necessary, Barrower shall promptly take all necessary remedial actionsn.accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substunces defined as toxic or hazardous
substances by Environmentai Law and the following substances: gasoling, varosene, other lammable or toxic
petroleum products, toxic pesticides and herbicldes, volatile solvents, materials containing asbestos or formaldehyde,
and radloactive materials. As used In this paragraph 20, "Environmental Law" means iederal laws and laws of the
jurisdiction where the Property s located that relale to health, safety or environmentai protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tolows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerat on 1allowing Borrower's
breach of any covenant or agreement in this Security Instrument {(but not prior to acceleiatian under paragraph
17 uniess applicable law provides otherwise). The notice shall spacify: (a) the default; (b} the sction required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower. by which the
default must be cured; and (d) that fallure to cure the defaull on or before the date specified in the rotice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the toreclosure proceeding the non-existence of a default or any other defense of Borrower 1o
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securily Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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