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MORTGAGE

- o oo : "y i gl October 25
THIS MORTGAGE ('*Security Instrument’') js given on
6 91 The mom a§°' ORI TAGE TRUST COMPANY
...89736-37 dtd 5" Ti: 2, 1989 (“Borrawer’"). This Security Instrument is given to
B ROSEN%EEE?’%?":L gsﬁg&ﬁ%ﬂk , which is organized and existing
under the laws of Ak , and whose address is ,333..E,. BUTTERFIELD

ROAR.. LOMBARD, 1k, . Lender").
Borrower owes Lender the principal suri of . ety

, Doltas (L.S. 8 ), This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumen: (" Note' ), wh%ch provides for monthly payments, with the full debt, if not

paid carfier, due and payabie on overter 1, 1332 . This Security Instrument

secures to Lender: (a) the repayment of the debt evidinced by the Notc, with interest, and all renewals, extensions and

modifications of the Note; (b) the payment of all other suins, *+ith interest, advanced under paragraph 7 to protect the security

of this Security Instrument; and (c) the performance of Borrowei's covenants and agreements under this Security Instrument

and the Note. For this Borrower does hereby mortgage, yrant and convey to Lender the following described prop-

erty located in & County, Illinois:

LOT 18 IN PREFERRED BUILDERS RESUBDIVISION O¢-LOT 47 IN LONGWOOD ACRES,
BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF THEF-EAST 1/2 OF THE NORTHWEST
1/4 AND THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECT10N 15, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MER:INIAN, IN COOK COUNTY,
ILLINOIS , *#=

915968390

P.IlN! 2&‘15"‘211-018

0AK LAWN

|Zip Code}

TOGETHER WITH all the improvements now or hercafter erected on the property, and all ecasements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered.by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the **Propernty.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the litle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Famiiy—Fannis Maal¥reddls Mac UNIFORM INSTRUMENT m 30t 890 (page / of 6 pages)
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

I Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
af not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1 Borrower fuils 1o puy these sums prior to the expiration of this period, Lender may invoke
uny remedies permitted by this Security [nstrument without further notice or demand an Borrower.

18. Borrower's Right to Reinstate. [ Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ut any time prior to the earlier oft (a) 5 days (or such other period
us applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oecurred: (b) cures any detuult of uny other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, inclurting, but not limited to, reasonuble attorneys' fees; and (d) takes such action as Lendermay reasonably
require to assure thag the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration hiad oceurred. However, this
right to reinstate shalldiot-anoly in the case of acceleration under paragraph 17.

19, Sale of Note; Criupge of Loan Servicer, The Note or a partial interest in the Note (logether with this Security
Insteument) may be sold one or rapre times without prior notice 10 Borrawer, A sale may result in a change in the entity
(known as the **Loan Servicer™) thai collects monthly payments due under the Nole and this Security Instrument. There
also may be one or more changes of zie Loan Servicer unrclated 1o a sale of the Note, If there is a change of the Loun
Servicer, Borrower will be given writien siotice of the change in accordance with paragraph 14 above and applicable law.
The nolice will state the name and address of tie new Loan Servicer and the address to which payments should be made.
The notice will aiso contain any other information required by applicable taw,

20, Hazardous Substances, Borrower sanl! not cause or permil the presence, use, disposal, storage, or release
of uny Hazardous Substances on or in the Property. Por:ower shall not do, nor allow anyone else to do, anything affecting
the Property thut is in violution of any Environmentzi Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Haza dous Substances that are generally recognized to be appropriate
to normal residential uses und to maintenance of the Property

Borrower shail promptly give Lender written notice of ary ‘nvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privale party involvipg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrorer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazarduus Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordauce with Environmental Law,

As used in this paragraph 20, **Hazardous Substances'" are those substinces defined as toxic or hazardous substances
by Environmental Law and the foliowing substances: gasoline, kerosene, other Tiarimable or toxic petroleum products, toxic
pesticides and hetbicides, volatile solvents, materials containing asbestos or formaliehyde, and radioactive materials. As
used in this paragraph 20, *‘Environmental Law'’ means federal laws and laws of the juriscietion where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree o« follaws:

21.  Acceleration; Remedies. Lender shall give notice 1o Borrower prior to accelerstion following Borrower's
breuch of any covenant or agreement in this Security Instrument (but net prior to acceleraviop urder paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the actior rzonired 1o cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by whici the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result i acceleration
of the sums sectured by this Security Instrument, foreclosure by judicia! proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro--
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument. without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entltled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Form 304 990 (page 5 of 6 poges)
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All insurance policies and renewals shal] be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrawer shiall give prompi notice to the insurance carrier and

Lender. Lender may make proof of loss if not made promptly by. Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whethcr or not then due, with any excess paid to Borrower. If Borrower

abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has: offered to-
settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds.to repair or restore the Property .
or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice .

is given. )
Unless Le:ler and Borrower otherwise agree in writing, any application of proceeds to principal Shall not extend
or postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments,
If under paragraph'Z1.the Propenty is acquired by Lender, Borrower’s right to uny insurance policies and proceeds resulting.
from damage to the Fropsaty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately o+icr to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall ‘oczupy, establish, and use the Property as Borrower's principal residence: within sixty days
after the execution of this Security Listrument and shall continue 1o occupy the Property as Borrower’s principal residence
for al least one year after the date of oicupancy, unless Lender otherwise agrees in writing, which consent shall not:be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allo'# thz Property to-deteriorate, or commit.waste.on the Property, Borrower shall
be in default if any forfeiture action or procevding, whether civil or criminal, is begun that in Lender’s good fuith judgment

could result in forfeiture of the Property or othersvis. materially impair the lien created by this Security Instrument-or. Lender’s.

security interest. Borrower may cure such a defatlt << reinstate, as provided in paragraph 18, by causing the action: or

proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower:s:

interest in the Property or other material impairment of the liun created by this Security Instrument or Lender’s security

interest. Borrower shall also be in default if Borrower, during the 1an application process, pave materially. false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information).in connection. with the loan.

evidenced by the Note, including, but not limited to, representatiors <oncerning Borrower's occupancy of. the, Property as
a principal residence. If this Security Instrument is on a leasehold, Borrowir shall comply with all the provisions of the lease.

If Borrower acquires-fee title to the Property, the leasehold and the fie itle shall not merge unless Lender agrees to: the-

merger in writing. , .

7. Protection of Lender’s Rights in the Property, 1f Borrower fiils tu perform the covenants and agreements
contained in this Security Instrument, of there is 2 legal proceeding that may signincarily affect Lender's rights in the Property
(such as a proceeding in bankrupicy,. probate, for condemngtion or forfeiture or to tniurze laws or regulations), then-Lender
may do and pay for whatever is necessary 10 protect the value of the Property and Lendr: s rights in the Property. Lender's
actions may include paying any sums secured by a iien which has priority over this Securiy ’astrument, appearing in coun,
paying reasonabie attorneys’ fees and entering on the Property to make repairs. Although-_ender, may take action under
this paragraph 7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Gozsawer secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shal’ bear interest from
the date of disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Eorrower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required to mainiain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay-the premitms
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal 1o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage

lapsed or ceased to be in effect. Lender will accept, use and retain:these payments as a loss reserve in lien.of mongage

insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in

the amount and for the period that Lender requires) provided by an.insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or. 1o provide.a-loss

reserve, until the requirement for mortgage insurance ends. in accordance with any written agreement between: Borrower
and Lender or applicable law. '
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