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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on  OCTOBER 28
1991 . Thc morigagor is SCOTT L. DAVID and RENNI S DAVID, HUSBAND AND WIFE

M SeRe

("Borrower"). This Security Instrumcnt is given to CHASE MANHATTAN

FINANCIAL SERVTICES, INC. » which is organized and existing
undcr the laws of ‘Driraware , and whose addressis 707 SKOKIE BLVD., SUITE
105, NORTHBROOX, Il 60062 {("Lender”).
Borrower owes Lende: b2 nrincipal sum of ONE HUNDRED SIXTY-FIVE THOUSAND AND NO/100

Dollars (U.S.$ 165,000.00. ). This debt is cvidenced by Borrower’s note
dated the same date as this Siculity Instrument ("Nole™), which provides for monthly payments, with the full debt, if not
paid carlicr, duc and payable cn / NOVEMBER 1, 2006 . This Sccurity Instrument
sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
madifications of the Note; (b) the puymert of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Sceurity Instrument; 2ud (c) the performance of Borrower's covenants and agreements under this
Sccurity Instrument and the Note. For thit purpose, Borrower does hercby mortgage, grant and convey 10 Lender the
following described property located in COOK County, llinois:

LOTS 37 AND 38 IN BLOCK 2 IN GREGOY'S. SUBDIVISION OF THE SOUTH HALF OF
LOTS 26, 27 AND 28 IN BAXTER'S SUBD.V 2ION OF PART OF THE SOUTH 'SECTION OF
QUIMETTE RESERVATION, SECTION 34, TOWISHT"' 42 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CQUNT!, ILLINOIS
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which has the address of 515 GREGORY , WILMETTE
[Stroet] ‘ tcmy)

Illinois 60091 ("Properly Address”); P.LN. 05-34-412-012
{Zp Code)

TOGETHER WITH all the improvements now or hercafier crected on the properly, and all eascments,
appurienances, and fixturcs now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securily Instrument. All of the foregoing is referred to in this Sceurily Instrument as the "Property.”

BORROWER COYVENANTS that Borrower is lawfully scised of the cstate hercby conveyed and has the right to
mortgage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Properly against all claims and demands, subject to any
cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property. -
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2, Funds for Taves llldlnsuﬂnee Sub,eamapplmblelnwortoawmtenwawerbylender .Borrower-shall pay to Lender onthe day -
monthly payments are dun under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxcs and:assesaments which - may.attain- -
priority over this Security Instrument as a lien on the Property; (b) yeurly leasehold payments or ground reats on the P:operty d’any; (c) yearly. .

hazard or property insirance premiums; (d) yearly flood insurance premmms. if arty; (€) yearly morgage insurance pmnmms, any; and (f)

any sums payable by Borrower to Lender, in accordance with the provmuns of paragraph 8; in fiél. of thé’ paymern‘ monﬁ;e‘mmce

premiums. These items are called "Escrow [tems.” Lender may, at any time, coliect and hold Funds in an' amount not to exéosd the'migitmum
_ amount a lender for a federally related morntgage loan may require for. Borrower's escrow atcount: undes: the federal Real'Estate Settlément
“* Procedures Act of 1974 a8 amended from time to time, 12 U.S.C.8 2601 et seg. ("RESPA"), uniess another iaw that-applies to:the Fundssets 8 -

"' lesser amount. If 0, Lender may, at any iime, collect and hold Funds in an amount not to exceed the lesser;amount: - Lendermayuﬁnmeme
-amoant of Funds due on the buh of current data and reasonablc estimates of cxpenditures of future Eecrowllemt or othet'wile in weordlnne -
with applicable law.:

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstnunentnhty, or entny (ineludlng ’Lende.r 11‘
Lender is such-an- institution)- or in- any-Federal Home: Loan' Bank, -Lender shalt apply the Funds (0 psy the Escrow Items. - Lender may not |
charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying the Escrow Item; unless Lender payt
Borrower interest on the Funds and applicable law permits Lendes to- make such a. .charge. However, Lender may require Borrower Lo'pay-a-
onc-time charge for an independent real estate tax reporting service used: by Lender in connection with thiz loan, unless: applicabie: law -
provides otherwise. Unless an agreement is made or applicable law fequires interest to be paid, Lender shall not be required to pay - Borrower ..
any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the: Funds. Lendér ... -,
shalf give to Borrower, without charge, an annual accounting of the Fiinds, showing credits and debits to the*Fundsmd!hepn!poseforwhsd!‘ o
<cach debit to the Funds was'made. - The Funds arc pledged as additional security for all sums secured by this Security Instrument. /-

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the excess
Funds:in-accordance wit’: the requirements. of applicable. law.. If the amount of. the Funds held by Lender at any time is not sufficient to pay
the En:rowltems whe”_ dut, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount. necessary to
make up the deﬁcaem-y borrower shall make up the deficiency in no mote than twelve monthly payments, i mLender‘s so!e d:scretxan. N

Upon paymcnt ‘in full f 2% sums secured by this Security Instrument, Lender shall prompily refund 10 Bomcr any Funds held by “Lender. ot
If, under paragraph 21, Len der shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Propetty sha.ll app)y nny Funds -qegy
held by Lender at the time of o qu sition or sale as a credit agpinst the sums secured by this Security Instrument.

3. Application of Payments.~'{Uiss applicable law provides otherwise, ali peyments received by Lender under paragraphs 1 and 2 shall be
applied: first, to any prepayment cxaurgr 'z due under the Note; second, to amounts payable under parngraph 2: tlurd. to interest due;: fourth, to -
principal due; and Inst, to any iate churge. fue under the Note. =y

4. Charges; Liens. . Borrower shall pa »!! tuxes, assessments, charges, fines and impositions aun‘butable to lhe Property which may.atiain 7
priotity over this Sewnty Instrumem. and leasehold payments or ground rents, if any. Borrower shall pay these obhgauom,m the manner
provzded in paragraph 2, o5 if not paid in that manner, Borrower shall pay them on time dircetly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amouiis .o be paid under this paragraph.”If Borrower makes these payments dlrectly Borrower shelh g
promptly firnish to Lénder receipts evidencing the pavzionts. J Yo

Borrower shall promptly:discharge any lien whicl| has priority over this Security Instrument unless Borrower: (a) agrees :in-writing to 1&:—
payment of the obllganon secured by the lien in a mavrer acceptahle to Lender; (b) coniests in good faith the lien by, or defends agmmt D
enforcement of the lien in; legal proceedings which in-the L.n-er’s opinion operate to prevent the enforcement: of the-lien; or (c) socures fmin
the holder of the lien.an agreement satisfactory;10 Lender ubnrc',nanng the lien (o, this Security Instrument. - If-Lender. detcrmincs. that nny )
part of the Property i n subject to a lien which may attain priove nver this Sm.u-ny Instrument; Lender mey. g:veBogrmve: a,nouee :demnrymg pel
the lien. Borrowershallsat:st‘ythellmortakeoneormoreofth ‘actions onhabwewﬁhmlﬂdaysoflhegivm; ) o

5. Hazard or Property Insurance. Borrower shall keep the: inprovements now existing- or hereafier erected ‘on- thel'ropmy mmrg:*w
against loss Wﬁre,hmrdsmdummxm the term "extended cover.ge™ and any other huazards, mdudingﬂoodsorﬂoodmg.foxﬂuchlendu
requires insurance. This insurance shall be maintained: in the amoun’s.snd for the periods that Lender requires. The. insurance carrier -
providing the insurance shall be chosen by Borrower subject 1o Lender’s cyp.oval which shall net be unreasonably withheld.. If Borrower fails . -
to _maintain coverage described above, Lender may, at Lender’s option, £utuin coverage to proiect Lender's rights in the Propesty in'
accordance with paragraph 7. -

'All insurance policics and renewals shall be nn::publc to Lender and shail inctyJe a standard morigage clause, Lender :ha!l have me nght. .
to hold the policies and renewals. If Lender requires, Borrower shall promptly gi e:20 Lender all receipts of pauid. premiums. and renewal - -
notices. In the event of loss, Borrower shall give prompt notice to the insurance varrier =1 Lender. Lender may mnke proo!‘ of loss ll' not
made prompily hy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shell o= sy plied 10 restoration or repmr od‘ the Pmperty
damaged, if the restoration or repair is economically feasibie and Lender’s security is 1o (essened. If the restoration. or repair is not '
economically feasible or Lender's security would be lessened, the insurance proceeds shall L= ar:lird to the mnwseanredhythnSewn!y-i
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower. abandons Lthoneny or does not-answer within 30 days
2 notice from Lender-that the insurance carrier has offered to settle a claim, then Lender may collect the insurance procecds. Lender may use.
the proceeds to re_pairorreatore the Propenyor to pay sums secured by this Security Instrument, whethes r not then:due. The30-deypaiodv
_ will begin when the notice is given. ’

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall no’ extend orpoapone l.hedue date
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under o agraph 21 thel’mpenyui

. acquired by Lender, Bomer'l right to any insurance policies and proceeds: resulting from damagc to the Pr:r/er ¢.prior toithe aequisitxon S

¢ - shall pass to Lender to the extent of the sums secured by this Security Instrument immediatcly prior 1o the
-, 6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan- Appl lunbnlds. Borrower shafl .

h oewpy, establish; and use the Property as Borrower’s principal residence within sixty days after the exscution ol‘ this S ayity Instrument and-
shall -continue to ‘occupy the Property as Borrower’s principal residence for at least one year after the-date of occupaiicy, unless Lender
othcrwise ‘agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstences exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Property. to deteriorste; or commn waste on:the ...
Property.. Boirower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in dexs good faith
judgment could result in' foifeihire of the Froperty or otherwise materially.impair. the licn credted. by this Seclirity’ Inltﬁ'a‘rhént or Lender’s -
sccurity interest, Borrowermuywre such a defaukt and reinstate, mprovndedmpnrapaph 18, bycaunngtheeetionorproceedingtobe
dismissed with a ruling that, in Lender's good- faith ‘détermination, precludes forfeitire of the Borrower'i ‘intérest in the Property:or- ‘other.
material impairment of the Lien created by this Security Instrument or Lender's security intcrest. Borrowér shall‘also be in default if Borrower,” .
during the loan application process, gave maierially false or inaccurate information or statements to Lender {or failed-to provide Lender with-
any material information) in connection with the loan evidenced by the Note, including,.bui not, limited: to, Jepresentations concerning
Borrower’s caipancy of the Propeny as 8 principal residence. If this Security Instrument isona leesehold, Bonower shall’ eomp!y with all the-
prwlniom of the lease, II' Bormwcr acquires fee title to the Propeny the Icasehold and ‘the fee tille' shnl] not merge unless'bendcr agrees 10"
the merger in wiiting. - .

7. Protection of Lender’s nghu in the Property. If Borrower fails to perform the covenants and agreements conum!ed in this Sccumy
Instrument,. or there is alegal proceeding that may significantly affect Lender’s-rights in the Property. (sudxasaproeeedmglnbanhuptq.
probate, for eondemnanon or, forfeiture or to enforce laws. or reguintions), then: Lender may. do and.pay for whatever is necessary to prolect
the v-lue of the’ Pmpcny and Lender's nghts in the FProperty. Lender's aeuons may include paying any, sums. seeured by a lien which-has-
priority over this Security Instrumént, appearing in colirt, paying rcasonable-attorneys’ fees and entering’ on the Property to ma.kerrqmus.‘
Although Lender may take action under this paragraph 7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured. by this Security Instrument.-
Unless Borrower: and Lender agree: to other: terms: of payment; these. nmountsshnubearmterestfromtllcdueofdubnrmnimtmthehlote
rate and shall be payable, with:interest, upon notice from Lender to; Borrower requesting payment. - - . Pl

8. Mortgage Insurance; If Lender required mortgage insurance as a condition ofmakmgche}oan seeuted bylhuSemmylmmm .
Borrower shall pay the premiums required to maintain the mongege insurance in effect. If, {oranyrcason,ﬂwmonglgem:mncecwmge
reqmredbyl.ende: lapmor ceases (o be in effect; Bosrower.shall. pay the premiums required to obtain . coverage substantially equivalent to!
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