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MORTGAGE 713500- 1

. THIS MORTGAGE {"Security Instriment’) is givenon'» .. OCTOBER 291k
1991 Themontgagoris JAMES §. RETZEL, A BACHELGR

A2 19972

This Secirity kisrrument Is given1o. FIREMAN’S FUND MORTGAGE CORPORATION
which Is organi; ed and existing underthelaws ol DELAWARE ,
andwhose addressis. 27555 FARMINGTON ROAD, FARMNINGTON HILLS, MKl 48334

; “\ (Lender).

Borrower owes Lond(r e principal sum of  SEVENTY FOUR THOUSANG FIVE HUNCRED AND NG/100
o " . Dollars (U.S. 8 74,500.00"
This dabt is.avidenced by dcmowsr's. pote.dated the same date as this Security Instrument ("Note®), which

provides-for monthly payme 7is, with-the full debt, if not pald earlier, due and payable on

NOVEMBER . 18T, 2027. "
This Security Instrument secures *3 Jender: (a) the repayment of the debt evidenced by the Note, with interest,

and all renewals; extansions’and rodifications of the Note; (b) the payment of all other sumns, with'intarest,
advanced under paragraph 7 to protet tha security of this Security Instrumet; and (c) the performance of
Borrower's covenants and agreement tindar this Security Instrument and the Note. For this purpose; Borrower

does hereby mortgage, grant and conve! to Lender the following described property located In
CoOK County, llinois:

LOT 3 1M BLOGK 35 INATHIRD ADDIVLUP TO FRANKXLIN PARK A SUBDIVIS)ION OF THE
SOUTHWEST 1/4 OF SECTION 21, TOWNGIEP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN AND THAT PART OF THc WEST 1/2 OF THE NORTHEAST 1/4 LYING
NORTH OF"THE CENTER LINE OF GRAND AVENUE OF SECTION 2B, TOWNSHIP 40 NORTH,
RANGE 13, EAST 'OF THE THIRD PRINCIPAL WFwIDIAN, [N COOK COUNTY, TLLINOIS.

{"Borrower”).
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which hasthe addressof 2846 RuUBY JFRANKLEN PARK
. Co K . (Sreet) iy
liiinols 60131 (Property Address®);
@ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all Lasements,
appurtenances, and fixtures now or hereafter a,rart ol the property. Alt replacements and additions shall aldo be
covered by this Secutity instrument . All'of the fofegoing is reterrad 1o In this Securlty Instryfment as the *Property.”

BORROWER.COVENANTS that Barrower Is lawfully seised of the estate hereby conveyld and has the right
to mortgage, grant.and convey the Property and that the Property is unencumbered, except for encumbrances
of record.-Borrower-warrants:and will-dsfend generally the title 1o the Property agalnst all aims and demands,
subject to any encumbrances ' of record; ) o

THIS SECURITY;INSTRUMENT combines uniform covenants for national use and nonguniform covenants’
with limited.variations by juijsdiction to constitiite a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower end Lender covenant and.agree-as follows:

1, Payment of Principal:and Interest; Prepayment and Late-Charges, Borrower shalk\promptly pay when
dnr.:g thehprmclpal of and Interest.ontha debt evidenced by the Note and any prepayment and late charges due
under the:Note. ‘ ! S _ '

2. Funds for Taxes and Insurance.. Subject to applicable [aw or to a written waiver br Lender, Borrower shall

y to Lender on the day monthly payments are due under the Note, until the Note Is paid In full, a sum.(Funds")
for: (a) yearly taxes and assessments which may-attain.priority over this Security instrument as a llen.on-the.
Property; (b} yearly leaschold payments or ground rents an tha Propenty, if any; (c) yeariy hazard or propernty
Insurance premlums;.{d)-yedry flood insurance premiums, if any: (e} yearly morigage Insurance premiums, if any;
and () any sums payable by Barrower to Lender, in accordance with the provisions of paragraph 8, inlleu of the

ILLINOIS Singls Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/80  (page 1 of 4 pages)
3016/1L/C/ALL/0000/0291
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9. Inspection. Lender or s agent may make ressonable sntries upon and Inspactions of the Property. Landar shall give Borrower
notice ai the time ot or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The procesds of any award or claim lor damages, direct or consequential, in conneclion with any condemnation
or other taking of any part of the Property, or jor conveyance in lisu of condemnation, are hereby assigned and shall be paid to Lender.

In the avent of a total taking of the Property, the proceeds shall be applied to the suma secused by this Security Instrument, whether or
not then due, with any sxcess paid to Borrower. inthe even! of a partial taking of the Propserty in which the fair market value of the Proparty
immediately befors the taking is equal to or greater than the amount of the sums secured by this Security Insttument kmmediately before the |
taking, uniess Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reducad by the amount of |
the procesds multiplied by the tollowing fraction: {(a) the total amount of the sums secured immaediately before the taking, divided by {b} the fair
market value of the Property immediately before the taking: Any balance shail be paid to Borrower. in the event of & partial 1aking of the
Proparty In which the tale market value of the Property immediately beiore the taking is less than the amount of the sums secured immediately
before the taking, uniess Borrower and Lender otherwise agree in wiiting or uniess applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whather of not the sums are then due,

It the Property |s abandoned by Borrower, or- i, after notice by Lender 1o Borrower that the condemnor offers to make an award or ssttle a
claim for darnages, Bosrowsr falls to respond to Lander within 30 days attar.the dale the notice is given, Lender is authorized 10 coliect and
apply the procesds, at its opiion, sither 1o restoration or repair of the Property or 1o the suma secured by this Security instrument, whether or

not then due, : 3 .
Unless Lender and Borrower otherwise agree In wrlling, any application of proceeds to principal shall not extend or postpone the dus

date of the monthly payments referred to in paragrapha 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forebsarance By Lender Not & Walver.  Extension ot the time for payment or modification of amortization
of the sums sscures &’ this Security Instrument granted by Lender to any successor in interest of Borrower shall not operails to releass the
liability of the originu! ¥ arrower or Borrower’s successors In interest. Lender shall not be required to commences proceedings against any
successor In Interest or2fuse to extend time lor paymaent or otherwise modity amortization of the sums secured by this Sacurity instrument by
reason of any demnan: m:<!e by the original Borrower or Borrowsr's successors In interest. Any lorbearance by Lender in exercising any right or
ramady shall not be a walvr/ of or preciude the exercise of any right or remady.

12. Successors ahd Ass igns Bound; Joint and Several Liabllity; Co-signers. The covenanls and agreements ol this Security
Instrument shall bind and onm«? . ihe successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shu il &+ Joint and several. Any Borrower wha co-signs this Security instrument but does not executs the Note: (a) is
co-signing this Security Instrumen? uni"to mongage, grant and convey that Borrower's interest In the Property undsr the terms of this Security
Instrurnent; {b) Is not personaily obliratr d to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other
Borrower may agres to extend, modily fr:>ear or make any accommoadations with regard to the terms of this Security Instrument or the Note
without that Borrowsr's congent. S .

:13. Loan{Charges. I the loan secu ed v this Security Instrument is subjeci to a law which sets maximum loan charges, and that faw
is finally.interpretad so that theiinterest or otierloan charges collected or to be callected in connection with the {can exceed the psrmitted
limita, thén:-{a)eny such loan charge shall be reduc~ < by the amount necessary to reduce the charge to the permitied limit; and (b} any suma
already collegied from Borrower which excesded [ armiiled.limits will be refundedto Borrowet. Lender may chooss 1o make this refund by
reducing the p::r!viclpn! owed under the Nate or by riakino a direct payment (o Borrower, Hf a refund reduces principal, the reduction wilf be
treated as a partial prepayment without any prepayme; it ciiarge under the Note. )

14. Notices.© Any notioe to Botrower provided foy I th's Sacurity Instrument shall be given by delivering it or by rnalling it by first
class mall unless applicable law, reguires use of another matk o, The notice shall be diracted 1o ihe Property Address or any other address
Borrower designates by notice to Lender. :Any notice to Lend”, =i:all be given by first class mall to Lender’'s address stated herein or any other
address Lander dasignates by notice tc Borrower. Any notice g rovided lor in this Security Instrument shal) be deemed to have been given to
Borrower-or- Lender-when given as:provided in this paragraph. <

15, Governing Law; Severabillty, This Security Instrument <hall he governed by federal law and the law of the jurisdiction in which
tha Property Is located.” in tha event that any provision or clause of this Sec urity Instrument or the Note conflicts with applicable taw, such
canfiict shall not atlect other provisions of this Security Instrurment or the l« e which can be given aHect without the conflicting provisien. To
this end the provisions of this Security Instrument and the Note are declarid ¥ be seversable.

18, Borrower's Copy, Boriower ghall be given one conformed copy o/ the Nete and of this Security Instrument.

17. Transfer of the Property or a Beneficlal interest in Borrower. It ali o/ arly part-of the Property or any interest in it Is sold or
transferred (or if a beneficial interest in. Borrower ls sold or transtesred and Borrowar (s.701 a natural person) without Lender's prior written
consent, Lender may, at its option, require immedials payment in full of all sums secured ki this Security Instrument. However, this option
shal) not be sxorclsed by Lender if exercise is prohibited by federal law as of the date of ‘ais Sacurity Instrumaent,

K Lander exercises this option, Lender shall give Borrower nolice of accelsration. 1he not'ce shall provide a peried of noi less than 30
days from the date the notice is dellverad or malled within which Berrower must pay all sums se~ured by this Security Instrumnent. f Borrower
falls to pay these sums prior to the expiration of this period, Lender may Invoke any rtemedies uernitted by this Security Instrument without
further notice or demand on:Borrower. -; - A

18. Borrowei’'s Right i’ Relnstate. 1 Borrower mests certain conditians, Borrower shall hav. 22 right to have enforcemant of this
Security Instrument discontinued at any time prlor 10 the earlier of: (a) S days (of such other period as applicable law rmay specity for
reinstatemnent) betore sale of the Property pursuant to any power of sale containedin thia Security Instrun ent; or (b) entry of a judgment
enforeing this Securlty Instrumant. Those conditions are that Barrower: (a) pays Lender all sums which v2on we:id be due under this Security
Instrument and the Note-as i no acceleration had occurred; (b) cures any defaull of any other covenants or ar reenams; (o) pays ail sxpsnses
incurred in enforcing thls Securlty Instrument, including, but not limited Lo, reasonable attorneys' fees; and {d) taks 8 =uch action as Lender may
reasonably require to assurs that the lign:of this Secwrity Jnstrumen), Lender's.rights.in the Property and Borrows s an)'pation (o pay.the sums
securad by this Security Instrument shall continue unchanged. Upon reinstaterment by Borrower, this Security Insiruriient and the obligations
secured hereby shali ramaln fully effective as if no-acceleration had occurred. However, this right to reinslate shall ne” ezply in the cass ot
acceleration under paragraph 17.

19. Sale of Nots; . Change of Loan Sefvicer. The Noie or a partial interést in the Note (together with this Security if.si ment) may be
soid one or more times withowt prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer”) that collects
monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer unreiated to
a sale of the Note. H there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable aw. The notice will state the name and address of the naw L.oan Servicer and the address to which payments should
be made, The notice will also contain any other information required by applicable law.

20, Hazardous Substanées. Borrowsr shall ot cause or petmit the presence, uss, disposal, storape, or releass of any Hazardous
Subsiances on of In' the Property. Borrower shall not do, nor aliow anyone eise fo do, anything affecting the Property that I8 In viclation of any
Environmental Law. The precading two sentences shall not apply 1o the presence, use, or siorage on the Property of small quantities of
Hazardous Substances that arg generaliy recognized to be appropriate to normal residential uses and 1o maintenance of the Property.

Borrawer shall promptly give Lender wiitien hotice of any Investigation, claim, demand, iawsult or other action by any governmental of
regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. Y Borrower iearns, or Is notified by any governmental or regulatory authority, thal any removal or other remediation of any
Hazardous Substance atiecting the Property is necesaary, ‘Borrower shall promplly take all necessary remedial actions in accordance with
Environmental Law. Ak P o Coet : Co

As used in this paragraph 20, “Hazerdous Substances® are thosa substances defined as toxic or hazardous substances by Environmental
Law and the following substances: gasdline, kerosene, other flammable-or toxic petrcleum products, toxic pesticides and herbicides, voiatile
solvents, materiala-contalpning'asbesios or formaidehyde; and radioactive malerials. As used in this paragraph 20, "Environmental Law® means
faderat laws and laws of ihe jurisdiction where the Froperty is located that tslate o hoalth, salety or enyironmental protsction;

NQN-UNIFQRM CWEW S. Borrower and Lendear further covona_ﬁt and agroee as follows;

21. Acceleration; Remedies, Lender shait give notice 1o Borrower prior.to acceleration following Borrower’s breach of any
covenant or agresmaent In th S-cui?‘.lnlwmonl-(but not prior to acceleration under paragraph. 17 unless appiicable law.provides
othsrwise}. The riotice shall spacily:(a) the delault; (b) the acton requirad to cure the delault; (c) a daie, not less than 30 days from the

date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default cn or before the date

s rYret £
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