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.~ Equity Credit Line

Mortgage

THIS MORTGAGE ("Security instrument’) is given on . 1932 . The mongagor
WILLIAM A. HUFF AND SUSAN C. HUFF, HIS WIFZ
(CBorrower’).

- 3

och i i X__ organized and existing under the isws of the Unized States of America
whose address is_One Firs: National Plaza  Chicago Hkaois 60670 (Lender. Borrower owes
Lender the maximum principal sum of ______EIGHITX~TWO THODSAND AND NO/100
Dollars (US. S___ 82,000.00 _ ) orihe aggregale unpaid amount of allicans and any disbursements made
by Lender pursuant to that cerain Equity Credt Uine Agreement of even dale herewith execited by Bormmower
(CAgreement”). whichever is less. The Agreement is hereby incorporaled in this Securily Insirument by relerence.
This debt is evidenced Yy the Agreement which Agreement provides for monthly interes! payments. with the hull
debt. if not paid earlier. due and payabie five ysars lrom the Issue Dale (as defined in the Agreement). The Lender
will provide the Borrower with a final psyment notice at least S0 days belore the inal payment must be made. The
Agreement provides that loans may be made from time 10 lime during the Oraw Period (as defined m the
Agreement). Thn Draw Feriod may be extended by Lender in &s sole discretion. but in no event later than 20
years from Uv. da'e hereol. All future ioans will have the same tien priority as the onignal loan. This Secuty
Instrument secure<’ o Lender (a) the repayment of the debt evidenced by the Agreement. including all principal.
interest. and other r.ncrges as provides for in the Agreement. and all renewals. extensions and moddications. (3}
the payment of all cio sums. with inlerest. advanced under paragraph € of this Security Insirument 10 prolec
the security of this Sa?; inst:ument: and (c) the performance of Borrower's covenants and agreements undes
uisSeanymmawmewmsm.mmmmwddu
foregoing not 10 exceed twice Le maximum prncipal sum slated above. For this purpose. Borrower does hereby
aorgage. grant and convey Ic/ 1.ender the following described property jocaled in _ 000K County.
Winois:

LOT 35 IN GALZLAGHER AND HE XY S ISHNALA SUBDIVISION UNIT NO. 2,
BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 36,
TOWNSHIP 37 NORTH, RANGE 12 EALT OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

5 Wk 1 21598143

Permanent Tax Number: ’ o
which has the address of _7430 W. XIOWa
linois 60463 (Property Address’):

TOGETHER WITH all the improvements now or hereafier erected on ihe pxapet.y. and 2 easements. rights.
appurtenances, rents, royalties. mineral, o and gas fights and profils, daims (w, demands with respect 1o
inswrance. ary and all awards made for the taking by eminent domain, waler fighls o« sinck and adl fodures now
or hereafter a part of the property. All replacements and addaions shall alsc be covred by this Secusity
Instrument. AB of the foregoing is referred 1o in this Security Instrument as the “Propeny’.

SORAROWER COVENANTS that Borrower is lawhdly seised of the estale hereby conveyed ar.c has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except fos 2 iwmbrances of
record. Borower warrants and will delend generally the litle to the Propesty against all daims and demands.
subject to any encumbrances of record. There is a prior morigage from S8orower 10 CHASE HOMZ MORTGAGE
CORPORATION dated 01/29/87 _  and recorded as document numbes _870¢ :

_[__.

COVENANTS. Borrower and Lender covenant and agree as foliows: .
1. Payment of Principal and interest. Borrower shall promplly pay M:endueuaepr'mcipa!danaiﬁrmon

the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first 1o interest, then o other
charges. and then to principal.

3. Charges; Liens. Borrower shal pay all taxes. assessments. charges. fines. and impositions attributable to
the Property. and leasehowd payments or ground rents. if any. Upon Lender’s request, Borower shall prompily
fumnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shalt make these
payments directly. and upon Lender’s request, promptly furnish to Lender receipts evidencing the payments.
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Bosrower shall pay. or cause 1o be paid. when due and payable all taxes. assessments. water charges,. sewer
charges. license fees and other charges against or in connection with the Property and shall. upon request,
promptly furnish to Lender duplicate receipts. Borrower may. in good faith and with due diigence. contest the
validity or amount of any such laxes of assessments. provided that (a) Barrower shall notify Lender in writing of
the intention of Borrower 10 contest the same before any tax or assessment has been increased by any interest.
penalties or costs. (b) Borrower shall first make all contested payments. undes protest § Botrower desires, unless
such contest shall suspend the coBiection thereol. (C) neither the Property nor any part thereol or imterest therein
are at any time in any danges of being sold. fosfeited. lost or interfered with. and (J) Borrower shall fumish such
security as may be requised in the contest or as requested by Lender.

4. Hazard Insurance. Boqtower shal keep the improvements now exisling or hereafter erected on the
Property inswred against loss by fiwe. hazards included within the term “extended covesage™ and any other
hazards for which Lender requires nsurance. This insuwrance shall be maintained in the amounts and for the
periods that Ler.der requices. The insurance carrier providing the insurance shall be chosen by Borrower subject
1o Lender’s a74.70 ral which shall not be unweasonably withheld.

All insurance po/<i's and renewals shall be acceptable to Lender and shafl include a standard mortgage clause.
Lender shall have li< «wht 10 hoid the policies and renewals. Hf Lender requires. Borrower shall promptly give 1o
Lender all receipts f puri pwemiums and renewal notices. In the event of loss, Borrower shall give prompt notice
10 the insurance carrier ant !'ander. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Bortowe ' ziherwise agree in writing, insurance proceeds shall be applied to restoration o
repeir of the Property damaged,. # the restotation or repair is economically feasible. Lender’s security is not
lessened and Boctrower is not in dea 4t under this Security Instrument or the Agreement. lf the restoration ot repais
is not economically feasible or Lencer's security would be lessened. the insurance proceeds shall be applied to
the sums secured by this Security Inst ume nd. whether or not then due, with any excess paid to Bomower. If
Bormower abandons the Property. oc do>s ~ answer within 30 days a notice from Lender that the insurance
camier has oflered 1o settie a claim, ther. L .nder may coliect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or I¢; pr y sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the nolic: s given.

If under paragraph 18 the Property is acquired liy Lender, Borrower's right 1o any insurance policies and
proceeds resulling from damage 10 the Propesty prior (0 (h2 acquisition shall pass 10 Lender 10 the extent of the
sums secured by this Security Instrument immediately pnc: 17 the acquisition.

S. Preservation and Maintenance of Property; Leaset.c'ds. Bomower shall nol destroy, damage,
substantially change the Property, aliow the Property to deteriorarz, 'or commit waste. If this Security Instrument is
on a leasehold, Bormower shalt comply with the provisions of the -ase, and if Bormower acquires fee titie 10 the
Property. the leasehoid and fee title shall not merge unless Lender agrer:s tc, the merger in writing.

™

S 8. Protection of Lender’s Rights in the Property. If Borrower fails to :aorm the covenants and agreements

9y contained in this Security Instrument. or there is a legal proceeding that ma): si nificantly affect Lender’s rights in

:-1.‘-’: the Propesty (such as a proceeding in bankruptcy, probate, for condemnation o7 1o enforce laws or regulations). .
o then Lender may do and pay for whatever is necessary to protect the value of thi: Prooerty and Lender’s rights in

= the Property. Lender’s actions may include paying any sums secured by a lier vrhich has priority over this .

‘)

Security Instrument, appearing in court. paying reasonable attomeys' fees. and entering on the Property 10 make
repairs. Although Lender may take action under this paragraph. Lender does not have tc. de s~

Any amounts disbursed by Lender under this paragraph shall become additional debt of To:rower secured by
this Security instrument. Unless Borrower and Lender agree 1o other terms of payment, these & mounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, u X notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the
Property. uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or settie a claim for damages. Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, efther to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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9. Bormrower Not Released; Forbearance By Lender Not a Waiver. &Exiension of the time for payment or
modification of amortization of the sums secured by this Security insinsment granted by Lender to any successor
in intecest of Borrower shall not operate {0 release the kabiity ol the criginal Borrower or Borrower’s successors in
interest. Lender shall not be required to commence Proceedings against any successoc in interest or reluse (o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
raason of any demand made by the ordiginal Borrowes or Bomrower's successors in inleresl. A waiver in one of
more instances of any of the terms. covenants, condtions of provisions hereol. or ol the Agreement. of anty part
thereol. shall apply to the particular instance Or instances and al the pasticular time or times only. and no such
waiver shall be deemed a cortinuing waiver but all of the terms, covenants, conditions and other provisicns of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and elfect. No waiver

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and
agreaments of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomrower.
subject 1o the nrovisions of paragraph 15. If there is more than one parly as Borrower. each of Borrower's
covenants arl a yeements shall be joint and several. Any Bormower who ©o-signs this Securty Insi:ument bt
does not execute the Agreement. (a) is co-signing this Secusly instrument only 10 mofigage. grank and convey
that Borrower's v et>st in the Property under the terms of this Secumty Instrument. (b) is not personally abligalec
to pay the sums s=a.0d by this Security instrument. and {c) agrees thal Lender and any olther Borrower may
agree 10 exierdd, mcddy, f~xbear or make any accommodations wih regard 10 the lerms Of Uis Secunty instrument
or the Agreemen: witha'st “hat Borrowes’s consent.

11. Loan Charges. If the 10an secured by this Security instrument is subject to a law which sels madmum loan
charges. and that law is inath' mterpreted so thal the interest or other foan charges coliected or 1o be collected in
connection with the loan excees ¢ permitied Smits, then: (a) any such ican charge shall be reduced by the
amount necessary 10 reduce the o>@'ge 10 the permitied kmit: and (b) any sums already collecied from Borrower

which exceeded permitted kmits will b cefunded 10 Bomower. iLender may choose (0 make this refund by

reducing the principal owed under the .\greament or by making a direct payment 10 Borrower. U a refund reduces
principal, the reduction will be treated 25 'a partial prepayment without any prepayment charge under the

Agreement.
12. Notices. Any notice 1o Borrower provided 'of in this Security Instnament shall be given by delvesing & or by

mafdiing it by firs: dlass mail unless applicable law recire s use of another method The notice shall be directed 10 ;

the Property Address Of any other address Bomrower (tasinnates by notice (o Lender. Any notice {0 Lender shall be
given: by first class mad to Lender’s address siated heleir acr any oltar address iLender designaies Dy notice io
Bomower. Any notice provided for in: this  Security Insirum ant shall be deemed 10 have been given 10 Bosrower or
Lender when given as provided in this paragraph.

13. Goveming Law; Severability. This Security insirument s?>~ be govemed by federal law and the law of
Winois. in the event that any provision or clause of this Securty Irsusment or the Agreerent conficts with
applicabie law, such canflict shall not affect other provisions of this {lecu7y Insirument or the Agreement which
can be given effect without the conflicting provision. To this end the prov.arns of this Security Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign alt or any portion of &8s inlese 1 hereunder and &s rights granted
herein and in the Agreement 10 any person. irust. Bnancial insti®ution or corparation A Lender may determine and
upon such assignment, such assignee shall thereupon succeed 10 all the nighls, irkeres2: and options of Lender
herein and in the Agreement. and Lender shall thereupon have no fusther obligations or | kab Eies thereunder.

1S. Transfer of the Property or 8 Benelficial Interest in Borrower: Due on Sale. 1Y or any parn of the
Property or any interest in & is soki or transferred (or # a beneficial interes: ir. Borrower is sci o0 transierted and
Bomrower is not a natural person) without Lender's prior writllen consenl. Lender may. al 45 ¢plion. require
immediate paymment in full of all sums secured by this Security Instrument. However. this opuon shall not be
exercised by Lender # exarcise is prohibited by federal law as of the date of this Security Instrument.

it Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fadls 10 pay these sums pioc io the expiration of this period.
Lender may invoke any remedies permitied by this Security lastroment or the Agreement withowt furthes notice or
demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain condgions. Borrower shall have the right 1o have
enforcement ¢f this Security instrument discontinued at any time prioc 10 the entry of a judgment enforcing this
Security Instrument. Those condiions are that Barrower: (a) pays Lender all sums which then would be due under
s Securty Instrument and the Agreement had no acceieration occurred: (b) cures any default of any other
covenants or agreements. (C) pays all expenses incurred in enforcing this Secunty Instrument, indluding. but not
limited to. reasonable aniomeys’ fees:. (d) takes such action as Lender may reasonably requwe 10 assure that the
tien of this Security Instrument. Lender’s rights in the Property and Bomrower's obligation 10 pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more lrequently than once
every five years. Upon reinstalement by Borower. this Security Instrument and the obligations secureG hereby
shall remain fully effective as & no acceleration had cccurred. However, this fightt 10 reinsiate shall not apply in the
case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage.

18. Acceleration; Remedies. Lender shall give nolice 10 Borrower prior 10 acceleration following: (a)
Borrower’s fraud or material misrepresentation in connection with this Security Insttument, the Agreement or the
Equity Credit Line evidenced by the Agreement: (b) Bomower’s failure to meet the repayment terms of the
Agreement; or () Borrower’s actions os inactions which advessely afiect the Property or any right Lender has in
the Property (but not prior 10 acceleration under Paragraph 15 unless applicable law provides otheswise). The
notice shall specily: (a) the default; (b) the action required 10 cure the defaull; (¢} a date, not less than 30 days
from the date the notice is given 10 Bormower, by which the defauit must be cured; and (d) that failure 1o cure the
Jdetault on or before the date specified in the notice may result in acceleration of the s secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice il surther inform Borrower
of the right 1o reinstate after acceleration and the righi to assert in the foreciosure pe ing the nonexistence of
a default or any other defense of Bostower 10 acceteration and foreciosure. If the deialgusnoi cwred on or before
the oate specified in the notice. Lender at its oplion may require immediate payment in full of all sums secured by
this Security Instn et without further demand and may foreciose this Security Instrumen by judicial proceeding.
Lender shall be ' e*7/ed 10 collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18. r.auding. but not fimited to. reasonable atiomeys’ fees and costs of title evidence.

19. Lender in Posse sion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior 1o the expiratic-i1 (% any period of redemption {ollowing judicial sale. Lender (in person, by agem or by
judicially appointed receives} s’ be entitled to enter upon, take possession ol, and manage the Property and to
collect the rents of the Propert, w.cluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the c s ol management of the Property and collection of rents, including. but not
Emiled 10. receiver’s fees. premiums o0 recerer’s bonds and reasonable atiomeys’ fees, and then 1o the sums
secured by this Security Instrumen:. - Fothing herein contained shall be construed as constliuling Lender a
morigagee in possession in the absence of *h= 1aking of actual possession of the Propesty by Lender pursuant to
this Paragraph 19. In the exercise of the | owers herein granted Lender, no liabiity shall be asserted or endorced
against Lender. all such kabilty being express:v wiived and released by Botrower.

20. Release. Upon payment of all suxns securer. by this Security Instrument. Lender shal release this Security
Instrument.

21. Waiver of Homestead. Bosrower waives all righi o homesiead exemplion in the Property.

22. No Offsets by Borower. No offset or ciaim that bor.ovwer now has of may have in the hulure against
Lender shall rebeve Bommower from paying any amounts due U7J% the Agreement of this Security Instrument or
from performing any other obligations contained thezein.

23. Riders to this Security instrument. I one or more ride:s are ~xecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of € :ich such rider shall be incorporated into
and shall amend and supplemnent the covenants and ageeements of this Secwrav Instrument as i the rider(s) wete
a part of this Security Instrument.

BY SIGNING BELOW. Borrower accepls and agrees 10 the tetmes and covenraas contained in this Security
Instrument and in any rides(s) executed by Bortower and recorded with the Security inst ument.

x ///ﬁ&,‘% ).

WILLIAM A. HUFF i -Borrower
x L\\ Y S { L s & aad .

SUSAN C. HUFF i !' ‘Borrower

Space Below This Line For Ack AegQ K)
1\"‘ TNsDoamm PreparedBy: ________VERONICA RHODES
’g_} * Equity Credit Center, The First National Bank of Chicago, Suvite 0482, Chicago, 1¢ 60670
STATE OF ILLINOIS, Cecrc County ss:
I TECRESS £ B <o . a Notary Public in and for said county and state. do hereby

certifythal _WILLIAM A, HUFF AND SUSAN C, HUPF, HIS WIFE

personally known 1o me to be the same person(s) whose name(s) is (are) subscribed to the foregoing mw
appeared before me this day in person, and acknowiedged that Vel Bl signed and

delivered the said instrument as___* /¢ 7/{__ free and voluntary act. for the uses and purposes therein set forth.

- 57 -~ g
Given under my hand and official seal. this 3/ day of {/’f}(. - .IQZ/.
4
. . N - 4 D>
My Commission expires: TH?.‘;:;.SIEAAL\ BSAE;\'T -S ! N .
pecacoL s NOTARY PUBLIC. STATE OF uuu%;sg Notary Public
e St BTy 5g
i U




