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NORTH CT PALATINE, IL 60067
MORTGAGE

THIS MORTGAGE (‘‘Security lnstrument’’) is given on November 8th, 1991

The mortgagor is KARL W AITTANIEMI XIXI, BACHELOR

(*‘Borrower’’}).

This Security Instrumoeny is given to
MARGARETTEN & COUMPANY, INC. which is organized and existing
under the laws of the State of New Jersey . and whose address is
One Ronson Road, Is2lin, New Jersey 08830 (**Lender’’).
Borrower owes Lender the principza’ sum of

Ninety- Four Thousard, Five Hundred and 00/100 Dollars
(US. § 94,500.00 y» This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (**Note’’), which provides-for monthly payments, with the full debt, if not paid earlier, due and payable
on December ist, 1998 _7his Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and ali niiiewals, extensions and modifications of the Note; (b} the payment of all other
sums, with interest, advanced under Paragraph /.0 protect the security of this Security Instrument; and (¢) the performance
of Borrower’s covenants and agreements under this’s&urity Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following drscribed property located in
COOK County, Ilinois:

UNIT NQO. 18-2 IN COVINGTON MANOR CONADOMINIUM AS DELINEATED ON

A SURVEY OF THE FOLLOWING DESCRIBED RFAL ESTATE: PART OF THE

EAST 1/2 OF THE NORTHEAST 1/4 OF SECTINN 8, TOWNSHIP 42 NORTH,

RANGE 11 EAST OF THE THIRD PRINCIPAL MRRZDIAN, IN COOK COUNTY,

ILLINOIS, WHICH SURVEY IS ATTACHED AS EXH1IBSIT "A" TO THE

‘DECLARATION OF CONDOMINIUM RECORDED AS DOLVUMENT NUMBER 27412916

AND AMENDED FORM TIME TO TIME, TOGETHER WITJ-ITS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CJO0K COUNTY,

ILLINOIS.
PIN# 03-58-201-038-1126

(1599718

which has the address of
532 PARKVIEW BUFFALC GROVE, IL 60089

{*'Property Address’*);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa) and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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MAR-1205 Page 1 of 5 (Rev. 5/91) \%O /)7’& L
/

Replaces MAR-1205 (Rev. 7/37)




XNVdWOWEaE\JICIAL COPY
webeted 301 BV

L9009 M ‘INILvIVY
Y0074 gue

(LB-{ AN SOTI MVIN ey
T6/5 AP § jo § Wy oAV
INTWARLISNT WHOJINN DWTHAL/ VINI—ATINVS FTONIS—SIONITH
nend Lrmon

E6/12/8 seadv

3 umssrwzumf.:-’ Ty
SIUIHL 10 9115 Sy Arcsey, |
fsmoNmeIS Agyag
WIS Teiran,

I661

Iequaaoy J°4EP

Sl N

yag

salidxe uOIsSUWODy AN
STY) ‘(B3 [BIDIIJO pUe purl AW I[JPUT UIAUD
pamsadde “wuswinism Smo¥aic) Q) 01 paquUOsANns (3M)s!

"Y130) 198 utsy) sesodind pue sesn 2y 10 T1dov Almunijoa pue 29J)
11241 1y STy S8 JUMUNIISUT Pres Yl pAIsAlp pue paudis ;lf s 9y 121 paBparmoudide pue "uosiad i ABp SIY] W M0JaQ

weu dvoym (uosiad sures S4i aq 01 st 01 umotny Lreuosiad
oy AJ13100 £AQady op ‘fvers puwe ?:Bg&%?s‘gqq lp%lg Eg &Hﬁj % Iﬂv ‘y%ﬁ%}gﬁﬁn ayl ‘|

A00D

‘SIONITT! 40 3.UV1S

v Ie3 ) WL oy wwdg)

YEFHON ALIYNDES TVIOUS

JaMOIJIOH~

HAHHOAN ALI¥NNDdS TIVIOOS

A3M0ax10g -~

\1 599718

4

HALGWAN ALIYNODAS 'IVIDOS

JaMoII0g~
669Y—-99—-LEE MIAHWNN ALINNOAS IVIOOS
A8MOIICH~TITI IWAINVYILIV M TUIVM

TR T A ‘/’V

JUFNIISUT AILIND2S SIY1 Ul PAUTEIUOD SIHEUSAOI PUE SULIA DY) O] Saufe pur s3dadoe Jamoriog ‘MO 13H DNINDIS AH

11 Y PIPI0I3 PUR I3M0L0YH AQ PRINdAXe (5)a5pu Auw 11 pue
I3PTH WUNTUTWOPUOD

aapyy ucoTTed
1payoselle aar saIPTHy DBurmMoTIOg BYL
uAUInIISU] £IUNIS SIY) JO wed B 2194 (S)SIPU 241 J1 SR WUDWINIISUT K1UNDIG 511 1O slusrassfe pue s;ueusaod sy juauraddns
puB pusilue |[BYS puR OJUl Pa1eIodiooUl 2q [[BYS IZPII LYINS UDED JO SIUWISITE PUE SIUBUIA0CY M1 "Judwnnsu] L1andag
$1YT Ym 10419801 PIPIODI] PUE IIMOLIOH AQ P2INDIIXD AW S1IPLI JI0W JO JUO §}

TaamRgsU] £)UNIIG SIY) OF SIPIY "PT




MEIETEH &
14. Notices. Any nozilc%JwIB\oan pEi(E nI:r 1 hlsén!!ﬂnst shall be veniry del ventr?s it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shail be deziiied to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Govarning Law; Severability.  This Security Instrument shall be governed by federa) law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. Tb this end the provisions of this Security Instrument and the Note are declared to
be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural perscn)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of
the date of this Security lnstrument.

If Lender exercises this option, Lender shail give Borrower netice of acceleration., The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Pight to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Herurity Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may sp~c’(v for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or f0) ratry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&)
pays Lender all sums which t'1ev would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any othe. crvenants Or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reacanable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instimz.nent, Lziwder’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continu: vnchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain Tully effective as if no acceleration had occurred. However, this right to reinsiate shall
not apply in the case of acceleration under Farazraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times withoiut £ rior notice to Borrower. A sale may result in a change in the entity {(known
as the “*Loan Servicer'’) that collects monthly payrierts due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated t/ a sale of the Note, If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordanc: with Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the gddress to which payments should be made. The notice will also
contain any other information required by applicable faw.

20. Hazardous Substances. Borrower shall not cause or o/ rrait the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do 1iov allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two soatr pees shall not apply to the presence, use, or storage
on the Property of smal) quantities of Hazardous Substances that «r. generally recognized to be appropriate {0 normal
residentigl uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, ciaun, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property ant any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by 7y governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Prope (2 is necessary, Borrower shall promptly

take gsll necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, ‘‘Hazardous Substances’’ are those substances definxd 3= toxic or hazardous substances -~

by Environmental Law and the following substances: gasoline, kerosene, other flammable Or toxic petroleumn products, 1oxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rraicactive materials. As used -’
in this Paragraph 20, “Environmental Law'' means federal laws and laws of the jurisdiction v her. the Property is located .,;,
-~
b 4

that relate 10 health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 accelerstion following borrower’s breach ‘_

of any covengnt or agreement in this Security Instrument (but not prior (0 accelerstion under Paragraph 17 urless applicable
iaw provides otherwise}. The notice shall specity: (g) the defpult; (b) the action required to cure the default; (c) » date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in accelerntion of the sums secured by this Security
Instrument, foreclosure by fudicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate sfier acceleration and the right (o assert ia the foreclosure proceeding the non-existence of a default or any other
defense of Borrewer to acceleration and foreciosure. If the default is not cured on or before the date specified in the nofice,
Lender at its option may require immediate payment in full of ail sums secured by this Security Instrument without further
demand and may foreciose 1his Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
iscurved ip pursuing the remedies provided in this Paragraph 21, including, but not limited to, rersonable attorneys’ fees and

costs of title evidence.
22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security lnstrument

without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives al) right of homestead exemption in the Property.

Form 3014 9/90
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after'the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be' unreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, ailow the Property to deteriorate, or commit waste on the Property. Borrower shali be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure sich a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall afso be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with 2any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehald, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements contained
in this Security Insirument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankrupu:y, prebate, for condemnation or forfeiture or to enforce laws or reguiations}, then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propcrty Lender's aclions
may include paying any sums secured by a lien which has priority over this Security [nstrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts‘disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendet agree to ather terms of payment, these amounts shall bear interest from
the date of disbursem<nt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Inswmizurl,. [T Lender required mortgage insurance as a condition of making the joan secured by this Security
Instrument, Borrower s'«all/pay the premiums required to maintain the mortgage insurance in effect. If, for any rcason, the
mortgage insurance coverage wouired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantiajlr ecaivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
10 the cost to Borrower of the moitgage insurance previously in effect, from an alternate martgage insurer approved by Lender.
If substantially equivalent mortgag -iasurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of 1the yearly mortgage insurance premium being paid by Borrower when the insurance coverage [apsed or ceased
to be in effect. Lender will accept, use'and ~&iain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, al.he ontion of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an /nsuver approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain morteage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance wit/i ally written agreement between Borrower and Lender or applicable law.

9. Inspe~¢ion. Lender or its agent may makc rea-onable entries upon and inspections of the Property. Lender shall give
Bor—-wer notice at the time of or prior to an inspeciynn specifying reasonable cause for the inspection.

10. Condemnaiion. The proceeds of any awarg ¢r claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property or for conveyance in lies of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds rna)l be applied to the sums secured by this Security Iastrument,
whether or not then due, with any excess paid to Borrower. In uie‘event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is eqv4lio or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Boirov/cr and Lender otherwisce agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount or Zae proceeds multiplied by the following fraction: {a)
the total amount of the sums secured immediately before the taking, diided by (b) the fair market value of the Property
immediately before the 1aking. Any balance shail be paid 1o Borrower. In the evimiof a partial taking of the Property in which
the fair market value of the Properiy immediately before the taking is less than the zmount of the sums secured immediately
before the 1aking, unless Ruirower and Lender otherwise agree in writing or up/¢ss applicable law otherwise provides, the
proceeds shall be spplied to the sums secured by this Security Instrument whetlker 5r not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrover hat the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30.40ys after the date the notice is give ,
Lender is authorized to collect and apply the proceeds, at its option, either o restoration o/ vepair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to srincipal shall not extend oc
postponr the due date of the monthly payments referred to in Paragruphs | and 2 or change the aracount of such payments.t

11. Borrower Not Relessed; Forbearance by Lender Not a Wiiver. Extcnsion of the time for rzavaent or modification
of amartization of the sums secured by this Security Instrument granted by Lender to any successor ir'interest of Borrower”™
shall not operate Lo release the liability of the original Borrower or Borrower's sucocessors in interest. Lenae. stall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or Ctierwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Barrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.,

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-Signers. The covenants and agreements of this
Sacurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear ar make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security [nstrument is subject (o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment te Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.
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[j BALLOON RIDER 612005508
{Conditional Right to Refinance)

THIS BALILLOON RIDER is made this 8tn day of November, 1991
and is incorporated intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure

Debt (the "Security In_strumcnt") of the same date given by the undersigned (the "Borrower™)} to secure the Borrower's
Note to MARGARETTEN & COMPANY, [NC., organized and existing under the
Tlaws of the state of New Jersey

(the "Lender”) of the same date and covering the property described in the Security Instrument und located at:
532 PARKVIEW BUFFALO GROVE, IL 50089

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Sicuiity Instrument and this Rider by transfer and who is entitled to receive payments under the Note 18 called

the “Note Holdor

ADDITION 4 COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender furthsr co/venant and agree as follows (despite anything to the contrary contained in the Security Instrument

or the Note):

1. CONDITIONAL RIGET TO REFINANCE
Al the maturity date oi the Nnte and Security Instrument (the "Maturity Date®), I will be able to oblain a new joan

("New Loan") with a new Matulity Duie of December 1st, 2021 . and with an interest rate equal to
the "New Note Rate" determined ir accordance with Section 3 below if all the conditions provided in Section 2 and 5
below are met (the "Conditional Refinar cing Option®). If those conditions are not met, | undersiand that the Note Holder
is under no obligation to refinence or madifv.the Note, or to extend the Maturity Date, and that | will have to repay the

Note from miy own resources or find a lenler willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If I want to exercise the Conditional Refinanciiig O7iinn at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) I must still be the owiier aud occupant of the property subject to the Security instrument
(the "Property™); (2} I must be current in my monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediately preceding s Maturity Date; (3) no lien against the Property (except for
taxes and special assessments not yet due and payable) other thar that of the Security Instrument may exist; {4) the New
Note Rate cannot be more than 5 percentage points above the Note Twe; and (5) I musl make a written request Lo the Note

Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be & fixed rate of interest equal to the Fedumal i{ational Mortgage Association’s required

net yield for 30-year fixed rate mortgages subject to & 60-day mandatory dirivery commitment, plus one-half of one
percentage point (0.5 %), rounded to the nearest one-eighth of one percentage print {0.125%) (the “New Note Rate").
The required net yield shalt be the appticabl net yield in effect on the date and tim= »r cay that the Note Holder receives
notice of my clection to exercise the Condit. nal Refinancing Cption. If this required n(t yield is not available, the Note

Holder will determine the New Note Rate b + using comparable information.
1599718

4. CALCULATING THE NEW PAYM ANT AMOUNT
Provided the New Note Rate as calcula »d in Section 3 above is not greater than 5 percentuge points above the Note

Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will deterrarie the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but uaraid interest, plus
(c) all other sums I will owe under the Note and Security Instrument on the Maturity Date {assunring my monthly
payments then are current, as required under Section 2 above), over the term of the New Note at the New Note Rate in
equal monthly payments. The result of this calculation will be the amount of my new principal and interest payment every

month until the New Note is fully paid.

MULTISTATE BALLOON RIDER-Single Family-FANNIE MAE UNIFORM INSTRUMENT FORM 3180 12/89
MAR-7019 Page 1 of 2 (7/91)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this gtn day of
Novembar 1991 and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the "*Security Instrument’’) of the same date given by the undersigned (the

“Borrower'’s 10 secure Borrower's Note to
MARGARETTEN & COMPANY, INC., a corporation |
organizer mnd existina under the laws ot the state of New Jersey

(the *Lender’’) of tnc ;ame date and covering the Property described in the Security Instrument and located at:

532 PARKVIEW / . BUFFALO GROVE , il 50089

Property Addreie
The Property includes a unit in, tcgetaer with an undivided interest in the common elements of, a condominium project
known as:

MH991 8
COVINGTON MANQR CONDOMIN UM Name of Coacominivm Project
(the **Condominium Project'’). If the owners asscciation or other entity which acts for the Condominium Project (the
““Owners Association') holds title to property for thz beiiefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covinants and agreements made in the Security Enstrument,
Borrower and Lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perform «ll of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The “*Constituent Documents' “are the:£i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (i~) other equivalent documents, Borrower
shall promptly pay, when due, all dues and assessments imposed pursuan: 't the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with'a generaltly accepted insurance carrier,
a “‘master’’ or “‘blanket” policy on the Condominiutn Project which is satisfuciory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards
included within the term "‘extended coverage,”’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lernde of one-twelfth of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant S to maintain hazard insurance coverase on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association pclicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.
C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.
D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any cordémnation or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT  Form 3140 9/90

MAR-6817 Page 1 of 2 (Rev. £/91)
Repincer MAR-6017 Page | of 2 (Rev. $¢87}
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