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FHA Case No.

State inois
tate of Ntinois MORTGAGE 1316518623703

854307

THIS MORTGAGE ("S=curity Instrument”) is made on OCTOBER 24, 1991 . The Morlgagor is
VICTOR SOSA AND JUVENTINA SOSA, HUSBAND AND WIFE AND PRODIGIOS

VILLEGAS, BACHELOR

1428 NORTH TRIPP AVENUE, CHICAGO, ILLINOIS 60651
{"Borrower®). This Security Instrument is given to

o)
&
g EMPBANQUE CAPITAL CORP,
=4 .
r
P
<.

which is organized and existing under the laws of  THE STATE OF NEW YORK , and whose

aidress i ONE OLD COUNTRY RCAD
CARLE PLACE, NEW YORK 11514 (CLender”). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHT THOUSAND THREE HUNDRED &SIXTY SEVEN AND 00/100 R
Doltaes (U.S.$  108,367.00 ). -

This debt is evidenced by Borrower's note dated the same date as this {ecurity Instrument {"Note®), which provides tor ¥,
m«mthl} payments, with the full debt, if not paid earlier, due and payable on NOVEMBER 1, 2021 . ;‘1
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and all renewals, T

extensions and modifications; () the payment of all other sums, with interest, ld\-l!'s.,u under paragraph 6 to protect the
weurrty of this Security Instrument; and (¢) the performance of Borrower's cavengnts and agreements uner this Security
insrument and the Note, For this purpose, Borrower does hereby mottgage, grant and coprey o Lender the following ¢ J
deseribed property lcated in COCK County, Hhnois: -
LOT 253 AND THE SOUTH 1/2 OF LOT 254 IN DAVENPORT SUBDIVISION OF '
THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 AND
THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECITON
3, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOCIS.

16-03-215-025

1428 NORTH TRIPP AVENUE, CHICAGO {Street, City),

which has the address of
(Zip Code] ("Property Address™);

Hiinois 60651
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4. Fire, Flood and Gther Hazard Insurance. Borrower shgjl injure g1 im)vm?mcnls onsthe ‘Broperty, whether now in
evistence or subsequently erected, against any hazards, casvalties, and dontingencivs, including fire, for which Lender requires
insurnnce. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall wlso
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in # form ncceptable to, Lender.

In the event of loss, Borrower shall give Lender immediste notice by mail. Lender may make proof of Joss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make pnyment for such loss
dircetly 1o Lender, instead of to Borrower and to Lender jointly, Al or any part of the insurance proceeds may be appiied by
I.ender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
ol the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due dale of the
monthiy payments which are referred 1o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity legally entitad thereto.

In the event of forelostire of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, tit% and.interest of Borrower in and to insurance policies in force shall pass to the purchaser.

§. Occupancy, Preservitivn, Maintenance and Protection of the Property; Borrower’s Loun Application;
Leascholds.  Borrower shall occupy“establish, and use the Property as Borrower's principal residence within sixty days after
the uxecttion of this Security Instrument/and shall continue to occupy the Property ns Borrower’s principal residence for at least
one year after the date of occupancy, unlest'the Secretury determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist wihich lare beyond Borrower's control. Borrower shall notify Lenders of any
evlenuating circumstances. Borrower shatl not conini! waste or destroy, damage or substuntially change the Property or allow
the Property to deteriorate, reasonahle wear and tear excented. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take i casonable aclion to protect and preserve such vacant or abandoned
Property. Borrawer shall also be i default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Lender with any material information} in connection with the loan
evidenced by the Nolte, including, but not limited to, representatisps conceming Borrower's occupancy of the Property as a
poncipal residence. If this Security Instrument is on a leasehold, Qedrewver shall comply with the provisions of the lease, 1t
Rorrower acquires fee title to the Property. the leasehold and fee title shali 20t be merged unless Lender agrees to the merger in

wiiling.
6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or

municipal charges, fines and impositions that are not included in paragraph 2. Borrover shall pay these obligations on time
directly to the entity which is owed the payment, I failure to pay would adversely affect Lzider’s interest in the Property, upon

| ender’s request Borrower shall promptly fumish to Lender receipts evidencing these payments

If Borrower fails 1o make these payments or the payments required by paragraph 2, or fails & periarm any other covenants

and agreements contained in this Security Instrument, or there is a legal proceeding that may significan’iy atfect Lender's rights
im the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations); then Lender may do

and pay whatever is necessary to protect the value of the Property and Lender's rights in the Propenty, ich:ding payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
tins Security Instrument. These amounts shall bear intetest from the date of disbursement, at the Note rate, and al the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tuking of any part of the Property, or for conveyanee in place of condemnation, are hereby assigned and
<hall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Secunty
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

application of the proceeds to the principal shall not extend or postpone the due date of the monthly puyments, wllw)ilt;lilgtnla
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20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded topether with this
Secunity Instrument, the coveren's of each such rider shall be sacorporaled imo and <hall amend and supplement the covenants
#nd agreements of this Security Trstriment as if the nider(s) were a part of this Security Instnunent.

{Check applicable box{es)}
D Condominium Rider D Grrduated Payment Rider “r_J Other [Specily]
Planned Unit Development Rider L] Growing Equity Rider
X HOTEL AND TRANSIENT

BY SIGNING BELOW, Borrower accepls and agree: 10 thoterms contained i this Security Instrument and m any rider(si
executed by Borrower and recorded with it
Witnesses:

i - ‘
</ lflﬁZﬁ ...... - Sl s
VICPOR SOSA Bottowst

Pl
. 2
et } - / -~ o
""f,-l.-é\."-is Lty )‘Qﬁ-__f-_g_______ o [Seal)
JUVENTINA SCSA ‘Bertowet

(Sea) _ PRODISIC S \GLLEGAT  (Seah
‘Borrower PRODIGIOS VILLEGAS SRorrosgt

1
STATE OF ILLINOIS, W, V. County ss:
L Sy A ﬁw\;f} LA » & Notary Public in and for smd county and state-do herehy certify

that )

" VICTOR SOSA AND JUVENTINA SOSA, HUSBAND AND WIFE AND PRODIGIOS

VILLEGAS, BACHELOR

, personally known to me to be the same person{s} whose name(s)
suhseribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument &s fﬁa«’f free and volunlgsy V. for the uses and purposes (?(-n-m et Jorth.

Given under my hand and official seal, this > day of (&7 lewh s Lt
' /

Notery Public

1y

My Commission Expires:

This Instrument was prepared by:  PAT GUICE L
@%JR!IL) w103 !g;‘f’j“‘]-l,*.r' v .
m i.."..‘,. LA
Cok Gy
WyCorzheien by 176
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'Use °f Propertv Fodvnlﬂou@;g.ﬂ?nlniagﬂhg {} ,J ;e
Date  QCTOBER 24, 1991 854307

Ry this contract batwean the person signing as, and hereinafter raferred to as the Mertgagor, and the Secretary of Housing snd
Urban Development, hersinafter refarred to as the Secretary, the parties hersto agres and covenant as follows:

Tha Secretary has been requested to insure a mortgage on the housing identified in the caption hereof under tha provisions of

the National Housing Act, 8s amended;

The Morfgagor as the owner of said property by reasan of such mortgage insurance will raceive the bansfits of zald Act;

Sec. 513(al of the National Housing Act, as amended, provides that as long as mortgage insurance is outstanding no portion of
the housing coverad by any such martgage shall be used for transient or hotel purposas;

The Secretary has dufinad the term transient or hotel purposes to mean (1) any rental for a pariod Isss then 30 days, or {2) any
rantal if the occupants of tha housing accommodations are provided customary hotel services such as room service for food and
baverages, maid service, ‘urnishing and faundering af linan, and bellboy sarvice.

In consideration of the for:gcing the Mortgagor covenants and agraas that so long as any of the housing identitied in the
caption hareof or any part thersof s subject to a mortgage insured under the provisions of the National Housing Act, the
Mortgagar, his succassors and assigns.will not rent, offer to rant, permit the rental or permit the offering for rental of such

hausing or any part thereof for transient o notsl purposes.

PRODIOS Lwilleend < _M,_Smmm

PRODIGIOS VILLEGAS VICTOR SOSA

;g’gﬂmﬁ_m ,446743.

JUVENTINA SOSA

{ Sacratary of Housing and Utbaﬁ;velopmant 3w

By Fadars| Housing Commissioner or 179 Ao

Mortgagor's Oath
I/we, VICTOR SOSA AND JUVENTINA SOSA AND

PRODIGIOS VILLEGAS

being first duly sworn, do hereby certity and say that | am the Mortgagor whe acecutnd the foregoing contract and [ am familiar
with the provisons of Sacllon 513(a) of the National Housing Act, 8s amended, as sei tarth in part of the reverse hersof. | do
further certify that so long as any part of the housing identified in the caption of saia rontiact is subject to a2 mortgage insurad
under said National Housing Act, as amended, | will not rent or offer for rend, or permit such housing to be rented or offered for

rent, for hotel and transient purposes.

N T U 0

PRODIGIOS VILLEGAS VICTOR S0SA

_&Lﬁﬁﬁm_ﬁf&ﬁm- ~ e

JUVENTINA SOSA "1(;”9722

State of ([)/m”) )

) ss;

County of Cleade ” I
Bafora me, a Notary Public in and for the State and County aforesaid, appeared
VICTOR S0SA AND JUVENTINA SOSA ANDPRODIGIOS VILLEGAS ,

who being first duly sworit, ackaowledged that he was the person signing the aforesaid Mortgagor’s Contract and Gath for the

usas, purposes and cansiderations therein sat forth.
. I S
4 2 ,-'_gr.%u Vg7

IN WITNESS WHEREOF | have herpunto affixed my hand and segj this {'\Z “dpe 0
7
(i
RS, Wi
PR y

Notery Public DPS 226

OFICIAL S AL Y,
Boelldes A Azosto, I,
Notary Publin, 8tata of Glinals

Iy i Bples 14
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