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THIS MZRTGAGE (“Security Instrument®) is given on Qctober 24
19 1 ¢ -4 morigagor is  WILLIAM J. BURKHARDT AND NANCY R. BURKHARDT, HIS WIFE

{"Borrower"). This Sscwity Instrumant Is given 0

ICM MORTGACE CORPORATION , which is organized and exlsting

under the laws ot «r9 State of Delaware , and whose address is

6061 SOUTH WILLUVZ DRIVE SUNTE 300, ENGLEWOOD, COLORADO 80111 {"Lender"}.
Borrower owes Lender the rinsipal sum of One Hundrad Forty Three Thousand Six Hundred and

no/100 - Dollars (US. & 143,600.00 }. This debt Is evidenced by Borrower's note
dated the same date as this Secur'y.instrument (*Naote"), which provides lor monthly peyments, with the full debt, if not paid
aatlier, due and payable on P ramber 1998 . This Security Instrument
gecures 1o Lender: (a) the repaymeri of th= debt evidenced by the Note, with Interesl. and all renewals, extensions and
modifications of the Note; (b) the payme(t of il other sums, with inlerest, advanced under Paragraph 7 to protect the security
of this Security Instrument; and (c) the peiarmance of Bomower's covenants and agreements under this Securily Instrument
and the Note. For this purpose, Bomower duoer’ hereby morigage, grant and convey to Lender the lollowing described propeny

located in CQOK County, {linals:

LOT 13 IN PLAT OF SUBDIVISION, HEARTHSTUONE UNIT-2, RECORDED AS DOCUMENT
NUMBER 91-005615, BEING A PART OF TRE.NORTH 1/2 OF THE SOUTHWEST 1/4
19, TOWNSHIP 42 NORTH, RANGE 10, EAST (JF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,
02-19-115-001,02-19-120-011,02-1 9-120-212-/9. 02-19-715-030

DEPT-GY RECORDING $18.50
T364566 TRAN 7336 11/14/91 10:59:08

2147 ¢ ®# -9 i1i-599151
COPK COUNTY RECORDER

which has the address of 1471 DIAMOND DRIVE HOFFMAL1 ESTATES,
[Sireet) [Chty)
linois 60195 (*Property Address").
o boce) 91599151

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part ol the property. All replacements and additions shail also be covered by this Security Iastrument.

Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the litle 1o the Property against all claims and demands. subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use shd non-uniform covenants with limited varlalions
by jursdiction 1o consitule & uniform security instrument covering real property.

ILLINDIS - Sv.,'e Famlly - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 /90 (page 1 of 5 pages)
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UNIFORM COVENANTS. Bofrower and Lender covenant and agree as follows:

1. Paymant of Princpal and inerest; Prepaymeant and Lale Charpes. Bormower shall prompily pay when dug the principal of
and interest on the debl evidenced by the Note and any prepayment and lale charges due under the Note.

2. Funds for Taxes snd Insurance. Subject lo applicable law or o a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, uniif the Note Is pald in full, a sum ("Funds®) for: (a} yearly laxes and
assessmenis which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, It any: (<) yearly hazard or property insurance premiums: (d) yearly flood insurance praemiums, )
any; () yearty morigage Insurance premiums. If any; and (f} any sums payable by Bemower to Lender, in accordance with the
provisions ol Paragraph 8, in fieu of the payment of mortgage insurance premiums. These items are called "Escrow Nems.”
Lender may, at any time, collect and held Funds in an amount nol 1o exceed the maximum amount a lender for a federally related
marigage loan may require for Borrower's escrow account under the federal Real Eslate Setllement Proceduros Act of 1874 as
amended from time to time, 12 W.S.C. B 2601 el seq. {"RESPA"}, unless ancthor law that applies {o the Funds seis a lesser
amount. If so, Lender may, at any time, colfec! and hold Funds In an amount not to exceed the Jesser amount. Lender may
eslimate the amount of Funds due on the basis of cument data and reasonable eslimales of expenditures of luture Escrow items
or otherwise in accordance with applicabie law.

The Funds sha¥ be held in an insiitution whose deposits are insured by & lederal agency, inslrumentafity, ar entily {including
Lender. i LerCar is such an Institution) or in any Faderal Home Loan Bank. (ender shalt apply the Funds to pay the Escrow
Hems. lecdu- nay nol charge Bormower lor hoiding and apptying the Funde, annually analyzing the escrow accaunt. or voritying
\he Escrow lteria, unless Lender pays Borrower Interast on the Funds and applicable law permiis Lendor to make such a charge
However, Lender mey require Borcower to pay B one-lime charge for an independen! roal oslate lax reporling servico used by
Lender in conneciior’ with this Joan, unless applicable law provides otherwise. Unless an agreement is made or applicablae law
requires Interest 1¢ b2"paid, Lender shall not be required to pay Borrower any Inlerest or earnings on the Funds. Borrower and
Lender may agree in willing ~however, thal Inferost shail be paid op the Funds. Lender shali give te Bormower, withoul charge, an
annual accounting oi the Funis, showing credits and deblts lo the Funds end the purpose for which each debli 1o the Funds
was rade. The Funds are plednod as additional securlly for all sums secured by this Secutity Instrument.

i#f the Funds held by Lender exczsd the amounts permitied 1o be heid by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance vith ib G requirements of appilicable law. ) the amount of the Funds hold by Lendor al any time
is not sulficient to pay the Escrow lleins whan due, Lender may so nolify Borrower in writing, and. in such case Borrowar shall
pay to Lender tha amount neceasary 1o n'ake .p the deficiency. Bormower shall make up the deficiency in no more than twelve
monthly paymenis, al Lender'a scle discreion,

Upon payment in full of ait sums secured by this Securily instrument, Lendar shall promplly refund to Barrower any Funds
held by Lender. I, under Paragraph 21, Lender shei 7cquire or sell the Propernty, Lendor, prior to the acquisition or sale of the
Property. shaii apply any Funds held by Lender at ¥'..~ime ol acquisition or sale as a crodit against the sums sacured by this
Security Instrument.

3. Applcation of Payments. Unless applicable law frovidas otherwisa. all payments raceived by Lender undor Paragraphs |
and 2 shali he appiied: first, 1o any prepaymenl charges due unier the Note: second. lo amounts payable under Paragraph 2.
third, to interest dua: founh, o principal due; and last, 1o any-latw charges duse under the Nole.

4. Charges: Liens. Somower shall pay all taxes, assesamets] charges, finea and knpositions atiributable lo the Propeny
which may aliain priority over this Security tastrument, and lsasehoid ravinents or ground rents, )l any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or [f not paid i the« ranner. Borrower shall pay them aa tima direclly 10 the
person owed paymeml. Borower shall promplly fumish to Lender all nel.Ces of amounts to be pald undor this paragraph. it
Borrower makes these payments directly, Borrower shall promptly fumish o 1'2nder receipts evidencing the payments.

Borrower shall prompily discharge any lien which has ptority over this Security instrument unless Borrower: (a) agrees in writing
10 the payment of the obligation secured by the llen in a manner acceptable 1o Le d¢; (b) contesis in good faith the lien by,

or defends against enforcement of the lien In, iegat proceedings which In the Lendus's Jpirion operale lo prevent the enforcement
ol the lien; or {c) secures from the holder ! the L an agreement satisfactory to Lend7‘ zubordinating the ifen to this Securily
Instrument. if Lender determines that any part of the Property is subject to a lien which may-attain prority over this Security
instrument, Lender may give Borrower a notice idenlilying the lien. Borower shali salisty e lien or take one or moie of the
aclions set forth above within 10 days of the giving of notice.

5. Harard or Property Insurshce.  Borrower shall keep the Improvements now existing or heceaftr srecled on the Property
insured against foss by fire, hazards included within tho term “extended coverage™ and any other hararc., ‘ncluding floods or
flooding. for which Lender requires insurance. This Insurance shall be maintained in the amounts and’io. 1he periods that Lender
requires. The Insurance carrier providing the insurance shall be chosen by Borrower subjecl lo tender's ‘appraval which shall not
be unreasonably withheld. ! Borrower lails 1o mainiain coverage descrined above. Lender may. at Lender's bpt'an, oblain coveraye
to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewais. | Lender requires, Borrower shalt promplly give to Lender ali receipts of paid
premiums and renewal notices. In the event of loss, Bomower shall give prompt nolice to the insurance carier and Lender,
Lender may make proof ol losa if not made promplly by Borrower.

Unless Lender and Borrower otherwisa agree in writing. insurance proceeds shall be applied lo restoration or repair ol the
Property damaged, il the restoration of repair is economically teasible and Lender's securily is not lessened. It the testaration
or repair is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall be applied 1o the
sums secured by this Security Insirument, whether or not then due, with any excess paid to Borrower. I Boriower abandons
the Properly, or does nol answer within 30 days & nolice from Lender thal the insurance carmier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the Praoceeds 1o repair or restore the Property or 10 pay sums
secured by this Security Insiument, whether or nol then due. The 30-day perlod will begin when the natice Is given.

Unless Lender and Barrower ctherwise agree in writing, any application of proceeds to prncipal shalt 1ot exiend or posipone
the due date of the monthly payments referred 1o in Paragraphs 1 and 2 or change the armount of the payments. If under
Paragraph 21 tha Property is acquired by Lender, Borrower’s right to any Insurance policles and proceeds resulting Irom damage
to the Property prior 10 the acquisition shall pass tc Lender 1o the extent of the sums secured by this Security Instrument

Immediatety prior 1o the acquisiion,
Form 2014 B/90 {page 2 ol 5 pages)
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8. Ocoupancy, Preservation, Maintenance and Protacion of the Property; Bormower’s Loan Application; |.easeholds.
Borrower shall occupy, establish, and use lhe Property as Borrower's principal residence within sixty days afier the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least ene year
after the date of occupancy, unless Lender otherwlse agreses in writing. which consent shall not be unreasonably withheld, or
uniess extenuating circumstances exist which are beyond Borrower's control. Boffower shall not destroy, damage or Impair the
Property, sliow the Property 1o deteriorale, or commil waste on the Property. Borower shall be in default if any forfeiture astion
or proceeding, whether civit or criminal, is begun that in Lender's good falth judgment could result in forlelture of the Property
or otherwise materially impair the lien created by this Security Instrument or Lender's security interesl. Bomower may cire such
a default and reinstale, as provided in Paragraph 18, by causing (he action or proceeding to be dismissed with & ruling that,
in Lender's good falth determination, precludes forfeiture of the Bomower's Interest in the Property or athet material Impaiment
of the lien created by this Security Instrument or Lender's security inlerest. Bommower shall alsc be in defaull if Borrower, dusing
the loan application process, gave materially false or inaccurate information or statements to Lender {or failed to provide Lender
with any material information} in conneclion with the loan evidenced by the Nole, Including, but not limiled 1o, representations
concerning Bomower's occupancy ol the Property as a prtincipal residence. (f this Security lastruinent Is on a leasehold, Borrower
shall comnt with all the provisions of the tease. If Borrower acquires fee title 1o the Property, the jeasehcld and the fee tlitle
shali not merga uniess Lender agrees lo the merger in writing.

7. ProterYon of Lander's Rights in the Proparty. If borrower fails 1o perdomn the convenants and agreements contained in
this Securit, Intlrument, or there is a legal proceeding that may significantly affect Lender'a righls in the Property (such as a
proceeding In brnkruptcy, probate, for condemnaltion or forfeiture or to enlorce laws or regulations), lhen Lendet may do and
pay for whatever s necessary lo protect the value ol the Property and Lender's righls in the Property. Lander’s actions may
include paying ey 8.8 secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attomeys' fees ane’ on’aring on the Property to make repairs.  Although Lender may take action under this Paragraph 7. Lender
does not have o do s

Any amounts disburse” bv Lender under this Paragraph 7 shall become addilional debt of Borrower secured by this Security
instrument. Unless Borrowe: anid _Lender agree 10 other terms of payment, these amounis shall bear interest from the date of
disbursemenl at the Nole raic and shall be payable, wilh interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage insurance. I Ler der renuired morngage insurancs as a condition of making the loan secured by this Security
instrument, Bomrower shall pay the prersums required 1o maintain tha morigage insurance in effuct. If, for any reason, the
mortgage insurance coverage required by )encar lapses or ceases 1o be in eflect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in ellecl, al a cos! substantially equivalent 1o |he
cost |o Borrower of the mortgage insurance p evitusly in effect, from an afternate morigage insurer approved by Lender. U
subsiantially equivalent mortgage Insurance covers ge !s not available, Borrower shall pay 10 Lender gack menth a sum equal lo
one-twellth of the yeary morigage insurance premiu:n .xsing paid by Borrower when the insurance coverage lapsed or ceased
1o be In eftact. Lender will accept, use and relain thee permenis as a Joss reseve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Ler der, ! morigage insurance coverage (in the amount and lor the period
that Lender requires) provided by an insurer approved by Lond again becomes avallable and is oblalned. Borrower shail pay
the premiums required to maintain morigage Insurance in effect. <r jo provide a loss reserve, unlil the requirement for morgage
insurance ends in accordance with any written agreement betwee 1 Purrower and Lender or applicable law.

8. Wnspartion. Lender or ks agent may make reasonable entres up)n and inspections of the Property. Lender shafl give
Berrower notice at the time of or prior 1o an Inspection specifying reasorable cause for the inspection.

10. Condernation. The proceeds of any award or claim for damages.airect or consequential, in connection with any
condemnation or other taking of any part of the Property, ar for conveyance In ieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the avent of a iotal taking of the Property, the proceeds shalt be applied 10 (hZ sums secured by this Security Instrument,
whether -, not then due, with any excess peid io Borrower, In the event of a partial wuling of the Property in which the fair
narket value of the Properly immedialely belore the taking is equal lo or greater than tiie ~mount of the sums secured by this
Security Instrumen! immediately before lhe laking, uniess Borrower and Lender otherwise & jree in wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the lollo viag fraction: (a) the tolal amount
of Ihe sums secured immediately belore the taking. divided by (b) the fair markel value of the *ropsiy immediately before the
taking. Any balance shall be paid to Borrower. It the avent ol a partial taking o1 the Propeny In whic!. the fair inarket value
of the Property immediately befors the taking is lpas than the smount of the sums secured immediatery 'se'<ve the taking, unless
Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the prozuecs 7nall be applied to the
sums secured by this Security Instrument whether or not the sums are !hen due.

It the Propetty Is abandoned by Borower, or i, alter notice by Lender to Borrower thai the condemnor orflxs 1o make an
award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolica s glven, Lender
is authorized to collect and apoly the proceeds, at its optlon, elther to restorallon or repair of the Properly or 1o the sums
secured by this Secirity mstrument, whether or not then due.

Unlese Lender and Botrower otherwise agree in weiting. any application of proceeds to principal shall not extend or post-
pone the due date of the monthly pavments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Bowuwer Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Securily insirument granted by Lender to any successor in interest of Borrower shall
not operate to release the fability of the orginal Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor In interest or refuse to extend time for payment or otherwise modify amonization
of the sums secured by this Security instrument by reason of any demand made by the original Bomower or Borrower's suc-
cessors in interesi. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preciude the exercise
of any right or remedy.

12.  Successors and Assigns Bound; Joint and Several Liabilty; Co-signars. The covenants and agreements of this Security
instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjecl 10 the provislons of Paragraph 17,
Borrower's covenants and agreemenis shall ba joint 2nd several. Any Borrower who co-signs this Security Instrument but does
not execule the Nole: (a) is co-signing this Security Instrument only to mortgage. prant and convey that Borrower's Interest in
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the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the suma secured by this Securily
instrument; and (c) agrees thal Lender and any other Borrower may agree to extend, modify, lorbear or make any accommo-
dations with regard lo the terms of thls Security instrument or the Note without that Borrower’s consent.

13. Loan Charges. I the loan secured by this Security instrument is subject 1o a law which sels maximum loan charges,
and that law is finally Interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: {(a) any such ican charge shall be reduced by the amounl necessary (o reduce the charge
to the permitted bmit: and (b) any sums already collected from Bommower which exceeded permilted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymeni charge
under the Note,

14. Notices., Any nolice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing Ul
by first class mall unless applicable law requires use of anolther method. The notice shall be direcied to the Property Address or
any other address Bomrower desighales by nolice lo Lender. Any nolice lo Lender shall be given by first class mail 1o Lender's
address stated herein or any olher address Lender designates by notice (o Bomrower. Any nolice provided for in this Securily
Instrument shall be deemed to have been given to Bomower or Lender when given as provided in this paragraph.

15. Govermning Law: Severabilty. This Security Instrumenl sha#f be govemed by federat law and the law of the jurisdiction
In which the :operty is localed. In the event that any provision or clause of this Security Instrument or the Note coaflicts with
applicable Jav:._.uch conflict shall not affect other provisions of this Securily Insirument or the Nole which can be given ellect
wihoul the corlicting provision. To this end the provisions of lhis Security Instrument and the Nole are declared to be severable.

16. Bamowa's Copy. Borower shall ba given ona conformed copy of the Note and of this Security lnstrument.

17. Transfer of «n: Property or a Baneficial Interest In Bomower. {f all or any part of the Property or any interest in it Is
sold or transferred’ (v='d-a beneficial interest in Borrower is sold or transferred and Boower is rot & natural person) wilhout
Lender's prior written conser). Lender may, at its optian, require immodiate paymenl in full of all sums secured by this Security
Instrument. However. lhis optcn shailt not be axercised by Lender it exercise is prohibited by tederal law as ol the date ol
this Security Instrument.

It Lender exercises this option, $.=nder shall give Borrower notice of acceieration. The notice shall provide a perod of not
less than 30 days from the date the potice fs delivered or malled within which Borrower must pay all sums secured by this
Security Instrument. H Bomower fails 'o pay_these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument withc ut fu/ther notice or demand on Bamower.

18. Botrower's Right to Reinstate. I Snn-wer meets certain conditions, Borrower shall have the right to have enlorcement
of this Security Instrument discontinued at am lir.e prior to the earlier of: (a} 5 days {or such olher period as applicable law
may specify lor reinstatement) belore sale of the (“ror.er’y pursuant 1o any power of sale contained in this Securily Insirument;
or {b) entry of a judgment enforcing this Secursity Inst-iment. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security instrumen? ap~-the Note as it no acceleration had occurred; (b) cures any default
of mny other covenants or agreemenls; (c} pays all expen ies ircurred in enforcing this Security Instrument, inciuding, but not
limiled 10, reascnable attomeys’ fees; and (d} takes such avilon o8 Lender may reasonably require 10 assure that the lien of

this Security Instrument. Lender's rights in the Property and Baruvier's obligation 1o pay the sums secured by this Securily
Instrument shall continue unchanged. Upon reinstatemen! by Bovorver, this Security Instrument and the obligations secured
hereby shall remaln fully eftective as f no acceleration had occuned” Powsver, this right to reinstate shall nol apply in the

case ol acceleration under Paragraph 17.
19. Ssie of Note; Changs of Loan Servicer. The Nole or a partial in:iest in the Note {together with this Security

Instrument) may bs soid one or more times without prior notice to Borrower. /. sa'e may result In a change in the entity

{known as the "Loan Servicer”) that collects monthly paymenls due under the Note zad this Security Instrument. There also
may be one or more changes of the Loan Servicer unreated to a sale of the Notc. ithere is a change of the Loan Servicer,
Borrower will be given written notice of the change In accordance with Paragraph 14.a0r29 and applicable law. The nolice
will state the name and address of the new Loan Servicer and the address lo which payrients should be made. The notice
will also contain any other Iniormation required by applicable iaw.

20. Humwdous Substances. Bomrower shall nol cause cr pemiit the presence, use, dis\Csal, storaga. or release of any
Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone else to doan;thing alfecting the Propeny
that Is In violation of any Environmental Law. The preceding two sentences shall not apply to 1the presanne, use, or sloraga on
the Property of small quaniities of Hazardous Substances tha! are generally recognized \o ba appropris’a iv normal resldential
uses and to maintenance of the Propesty.

Borrowss shall promplly give Lender written notice ol any Investigation, claim. demand. lawsult or other (aclion by any
govemmental or regulatory agency or private parly involving the Property and any Hazardous Subslance or Eniwainmental Law
of which Borrower has actual knowledge. i Bonower learna, or Is notified by any governmental or reguiaiory authority, 1hat any
removal or other remediation of any Hazardous Substance affscting Ihe Property is necessary, Bormower shall prompliy lake all
necessary remedial aclions in accordance with Enviconmenal Law.

As used in this Paragraph 20, “Hazardous Substances® are 1hose subsiances defined as toxic or hazardous substances by
Environmental Law and the loflowing substances: gasoline, kerosene, oiher flammable or loxic pelroleum products, toxic pesticides
and herbicides, volatile solvenis, matenals containing asbestos or formaldehyde, and radicactive materials. As used in this
Paragraph 20. "Environmenlal Law*® means federal laws and laws of the jursdiction where the Property is located that relale Yo
health, safety or environmenial protection.

NON-UNIFORM COVENANTS, Bomower and Lender further covenant and agree as foliows:

21. Acceleration; Remoadies. Lander shall give notice 1o Bosrower prior to acceleration jollowing Borrower's breach of any
m«mhm&ﬂWMmWhMWWﬂmWW
provides otherwise). The nolice shall specily: (8) the defaull; (b) the action required 1o cure the detault; (c) a date, not less
than 30 days from the date the notics is given to Borrower, by which the defaull must ba cured; and {d} that fallure to curs
the defaull on or belore the date speciied in the notice may resull in acceleration of the sums secured by this Security Instrument.
foreciosure by judicll proceeding and sale of the Property. The notice shall further inform Borrower of the right o reinsiate afler
acceleration and the right 1o assert in the foreciosure proceading the non-mdstence of a default or any other defense ol Bomrower

ICM Form 20410 (Rev. 7/81} np Formm 3014 89/90 (page 4 ol § pages)




UNOFFICIAL COPYY,

accaleration and foreciosure. i the delault is not cured on or belore the dais speciied in the notice, Lender at its option may
mmwhua‘mmwummmmmmmm
this Seaurity Insirumant by judiced procssding. Lander shal be eniilled 10 collect all mxpenses incured in pursuing the remedies
Whuwm.mmmmh.wm'ummdmm

22. Relesse. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security Instrument
without charge 1o Borrower. Bemrower shall pay any recordalion costs.

23.  Walver of Homestead. Borrower weives all right of homestead exemption in the Property.

24. Riders %0 this Securlly insirument. if one or more riders are execuied by Borrower and recorded together with this
Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[0 Adjustable Rate Rider {] condominium Rider (J 1-4 Family Rider

] Graduated Payment Rider [X] Psnned Unit Developmeni Rider ) Biweekly Payment Rider

X} Balicon Rider ] Rate improvement Rider [} second Home Rider

{3 otheris) [specity)

BY SICAT. BELOW, Borrower accepts and agrees to the terms and covenanis contlained in this Security Instrument and In
any rider(s) exe.uied by Borrower and recorded with it

Witnesses: / i
X ////-1—; 1»’/&)’)’174 seen

WILLIAM J. BURKHARDT Borrower

/\/9?;1 A Lp-j \é_it,t(_ jff id. {,d"ft, (Seal)

NANCY R. BURKHARDT -Bortower

(Scaly
-Boriowat

{Scal)
-Borrower

[Space Below This Une For As nowledgment]

STATE OF ILLINOIS, &l»ﬁ‘é(‘-ounw 8s:

1 the undersigned . & Nolary Public in and for sald county and siate,
do hereby certify that WILLIAM J. BURKHARDT AND NANCY R. 3" " KHARDT, HIS WIFE

, personaily known 1o me to be the sam2 person(s) whose nameis)

subscribed to the foregoing instrumenl, appeared before me this day In person, and acknovletiged that THEY
signed and defivered the said instrument as  THEIR tree and volunlary act, for the usss ynd purposes therein

set forth. 24 - -
Given under my hand and official seal, lhlsaf/% of Q&ﬁd( - 18 /.

My Commission axpires: /,
oo, . Q/ ~ 1:*)
/ L L o

"OFFITIAL Y o
Jears Moy Notary Public
Notary P00 St L7
By Jomne ta :
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UNOFFICIAL:GORY

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 24th day of October .18 81 .
and Is incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
{ihe "Security Instrument’) of the same date given by the undersigned (the *Borrower”) o secure the Bomower's Note to

ICM MORTGAGE CORPORATION, a Delaware Corporation {the "Lender")
oi the same date and covering the property described in the Security Instrument and located at:

1471 DIAMOND DRIVE
HOFFMAN ESTATES, ILLINCIS 60185
[Property Address)

The inlerest rate stated on the Note is called tha "Nole Rate.” The date of the Note is called the “Note Date.”" | understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Nole. the Security
Instrument and this Rider by transfer and who is enliied to receive payments under the Note is called the “Note Holder.”

ADDITIONAL. COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
lurther covenant and agree as foliows {despite anything to the zontrary contained in the Security Instrument or the Note):

1. CONDITVUNAL RIGHT TO REFINANCE
At the matunt date of the Note and Secuiity instrument (the *Maturity Date"), | will be able to oblaln a new loan (*“New

Loan”) with a nexr Mauwity Date of Novembar 1 .20 21 . and wilh an interest rate equal to the *New Nole
Rate” determined in s~ic'rance with Section 3 befow if all the conditions provided in Sections 2 and 5 below are met {the
*Conditional Refinancirgy Option®). I those conditions are not met. | understand that the Note Holder is under ro obligation
10 refinence or medity the NN 2, or 1o extend the Maturity Date, and that | will have to repay the Nole from my own resources
or find a lender willing 10 lend 'me the money to repay the Note.

2. CONDITIONS TO OPT:O#

H 1 want to exercise the Condltiorz! Refinancing Option at maturity, certaln conditions must be met as of the Malturity
Dale. These conditions are: {1} | mus! s’ s the owner and occupant of the property subject to Ihe Security Instrument
{the "Property™); {2) | must be current in oy monthly paymenis and cannol have been more than 30 days late on any of
the 12 scheduled menthly payments immediataly preceding the Maturity Date; (3) the New Note Rate cannot be more than
5 percentage points above the Note Rate; and./4) - must make a written request to the Nole Hoider as provided In Secilon

5 baiow.

3. CALCULATING THE NEW NOTE RATE
The New Note Rale will be a fixed rale ol interest € qual 10 the Federal Nationai Morigage Asscciation’s required net

yicld for 30.year fixed rate morigages subject to a 60-day mai.datcry delivery commitment. plus one-hall of ohe percentage
point {0.5%}, rounded to the nearest one-eighth of one percevtage.noint (0.125%) (the *New Note Rate”). The required

net yield shall be the applicable net yield in eflect on the date &i.d Yme of day that the Nole Holder receives nolice aof my
election io exercise the Condilional Refinancing Option, If this requted et yield Is not availabla, the Note Holder will deter-
mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Ncie Rate as calculated in Section 3 above Is not_arsgier than 5 percentage points above the Note

Rate and all other condltions required in Section 2 above are salisfied, tha Note F'older will determine the amount of the
monthly payment that will be sufficient 1o repay in full {a) the unpaid principal. pluc (b) r.ccrued bul unpaid interest, plus

(c) ak other sums | wil owe under the Note and Security Instrumenti on the Maturity Z7 e ‘assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Note ai.the gy Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principat and Interes! (savment every month until the

New Note Is fully pald.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nole Holder will notify me at loast 60 calendar days In advance of the Maturity Date and ajvise me of the principal,
accrued bul unpaid interest, and all other sums | am expecied to owe on the Malurity Dale. The Note Yot er aiso will advise
me that | may exercise the Conditional Refinancing Option H the conditions in Section 2 above are met. ‘thz Mote Holder
will provide my paymen) record information, together with the name, title and address ol the person represenary ‘he Note
Holder that | must notify in order to exercise the Conditional Refinancing Option. M | meel the conditions of Scctin 2 above,
| may exercise the Conditional Refinancing Option by nolitying the Note Holder no later than 45 calendar days priaor 0 the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Morigage Associa-
tion's applicabie published required nel yieid In effect on the date and time of day notification Is received by the Note Holder
and as caliculaled in Section 3 above. | will then have 30 calendar days to provide the Nole Holder with acceptable proof
ol my required ownership, occupancy and property lien status. Before the Malurity Date the Note Holder will advise me
ol the new interest rate (the New Nole Raig), new monthly paymeni amount and & dale, time and place at which 1 must
appear to sign any documents required to complete the required refinancing. ( understand the Note Holder wHl charge me
a $250 processing fee and the costs associated wilh updaling the title insurance policy, It any. and enry reasonable third-party

costs, such as documentary stamps, intangible iax, survey, recording fees, stc.

It

e
Iy

1(

BY SIGNIN ELOW, Borrower accepts and agrees to the terms and covenants contained in this Bailoon Rider.
]

L
) ////" 72’7{’/9’»;’1”'{ (Seal) (Seal)

W“.:.IAM J. BuﬁKHAHDT Borrower Borrowaer

<) A
- A gdi {j%ﬂ,‘.(éj{?. {Seal) {Seal)

Borrawer Borowet

{Sign Original Only]
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U NOFFICJALE QOPCY! ICM # 20-09579-6

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of October .18 91
and is incorporated Into and shall be deemed lo amend and supplement the Mortgage, Deed ol Trust or Securily Deed {the
*Security Instrument”) of the same date. given by the undersigned (the *Bomrawer") to secure the Borrowet’'s Note to
ICM MORTGAGE CORPORATION, a Delaware Corporation (lhe *Lender®)
of the same daie and covering the Property desctibed in the Security instrument and iocated al:

1471 DIAMOND DHIVE, HOFFMAN ESTATES, ILLINOIS 60185

[Property Adcress]
The Property includes. but is not limited to. a parcel of land inproved with & dwalling, together with other such parcels and certain
common areas and lachities, as described In  COVENANTS AND RESTRICTIONS CONTAINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 86-249154, RELATING TO THE CREATION OF

CASTLEFORD HOMEOWNERS ASSOCIATION

(the "Decle-ation®). The Property is a part of a planned unit development known as:
HEARTASTJINE UNIT 2

[Name of Planned Unit Development}
:he "PUD"). The F op sty also includes Borrower's interest in the homeowners assoclation or equivalent entity ownlng or managing
the common areas anr, fasillies of the PUD (the "Owners Association”) and the uszes, benefils and proceads of Bomrrower's interesi.

PUD COVENANTS In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as folows:

A. PUD Obligatiovis. Borrawer shall perform all of Borower's obligations under tha PLID's Consliluent Documents.
The "Constituent Documents® are'the .23 Declaration; {il) articies of incorporation, trust (nsirument or any equivalent dacument
which creates the Ov.aers Associatior, and (i) any by-laws or other rules or regulations of the Owners Association. Borrower
shall promptly pay, when due, all dues ar.d a:sessments imposed pursuant to the Constituenl| Documents.

8. Hazard Insurance. So lon} as the Owners Association maintains, with a generally accepled insurance carrier, a
“master” or “blanket™ policy insuring the Projiert, which is satisfactory lo Lender and which provides insurence coverage in the
amounts, lor the pericds, and against the hazar(s 1 ensder requires, including fire and hazards included wilhin the term “extended

coverage.” then:
{0 Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender ol the yearly premium

instaliments for hazard Insurance on |he Property, and
() Borrower's obligation under Uniform Covenarnt 77 lo mainlain hazard insurance coverage on the Property is deemed

salisfied to the extent thal the required coverage is provided by tYie Owners Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in (eouirad hazard insurance coverage provided by the master or
blanket policy.

In the event of a distdbution of hazard insurance proceeds in lier o restoration or cepalr tollowing a loss to the Property, or
to common areas and faciiittes of the PUD, any proceeds payable to Bo/szwer are hereby asslgned and shall be paid to Lender.
Lender shali apply the proceeds to the sums secured by the Security Instrumiant, with any excess paid to Borrower.

C. Public Liabllity insurance. Borower shafl take such aclios a3 /nay be reasoneble Lo insure thal the Owners
Association maintains a public liability insurance policy acceplable in form, amour., und exient of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direc? or. consequential, payable 1o Borrower
in connection with any condemnation or other laking of all or any part of the Propefty or the common areas and facilities of the
PUD. or for any conveyance n lieu of condemnation, are hereby assigned and shall be paid 1o Lender. Such proceads shall be
applied by Lender to the sums secured by the Security Instrument as provided in Uniorm Cosenant 0.

E. Lender's Prior Consent. Borrower shall not, except alter nctice to Lender and wiin !.ender's prior wrillen
consent, efther pamition or subdivide the Property or consent to:

() the abandonment or terminalion of the PUD, except for abandonment or termination requied uv law in the case ol
substantial destruction by fire or other casuaity or in the case of a taking by condemnation or eminent doinain;
(i) any amendment o any provision of the “Conslituent Documents® if the provision Is lor the «xprass benefit af LendeD
{ill) termination of professional management and assumplion of sefl-management of the Owners As:czlition; or |
(iv) any action which would have the effact of rendering the public liabiiity insurance coverage maimained by the
Owners Assoclation unacceptable lo Lender.

F. Remedies. if Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any -
amounls disbursed by Lender under this Paragraph F shall become addilional debt of Borrower secured by the Security Insirumen;‘_‘
Unless Berrower and Lender agree to other terms of payment, these amounts shall bear interest from the date ol disbursemenl al
the Note rate and shall be payable, with interast, upon notice from Lender to Barrawer requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the tetms and provisions contained in this PUD Rider.

’
. ;.
f'

/ ' -

[xokhardt el

AM 4. @JRKHARDT ’ - EURKHARDT Borrower

{Seal} (Seal)

Borrower Borrower
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