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MORTGAGE 011894393

THIS MORTGAGE ("Sceusity Instrument™ is given o o OCTICBER 31, .199L............ . The
mortgagor is ANNE_ ¥ JAYLOR, DIVORCED. AND..NOT. SINCE. REMARRIED......ooooooiiiimmirsssrcrrnsnssc s
" Borrower™). This Seeuriny lmlf dnent is given 1o .Sk, Paul. Federal . Bank. £Or--Savings. ...
which i organized and L\l\llm__ nder s of United States.of America...... . and whmn .nkiru\ i
..................... e BTOR WL Morth Ave,. Chicago,. IL1inois 60635 .
- mhr 1. Borrower owes Tender the principal v of . qwo. m}m SEVENTY TWO THOUSAND - AND -NO /100
....................................... — v, Dofars (0 .. 212,000,00..........» This debt is evadenced
by Borrower™s note dated the same date as thisSecurity In-.lrulm nl {* N’uk ). which provides for monthly payments,
with the tull debt, it not paid carlier, due and payiaild oo NOTEMBER 1, 2023 ovveeene . This Seewrity Instrument

secures tu Lender: (i the repayment of the debt evidencedby the Note, with interest, and all renewals, extensions and
mudifications of the Note: thy the pavinent of all other saa, with interest, advanced under paragraph 7 1o profect the
security of this Secunity Instrument; and () the performance of Lortower™s covenants and sreenments uder this Security
Instrument andd the Nute. For this purpose, Borrower does heredyapanigage, grant and convey 1o Lender the Tollowing

described propens Tocted I e, QOOK- oo, County, [Hinuis:
LOT 9 IN HEATHER HILL INC'S SEVENTH ADDITION TO HE+THER HILL r:
BEING A RESUBDIVISION OF LOT 9 IN HEATHER HILL'S FiFTH N
ADDITION TO HEATHER HILL SUBDIVISION OF PART OF THE SJMMH- e
WEST 1/4 OF SECTION 12, TONNSHIP 35 NORIH, RANGE 13 EAS?C OF .
THE THIRD PRINCIPAL MERIDIAN, TN (DOK QOUNTY, ILLINOIS. op

PIN #31-12-316-020-0000

which has the address of oo, 3110 . HEATHER BILL. Q..o i FLOSEMOOR: -+ vvvreeoreee .
i8It [I§Td]
likinois ... 60422............ i"Property Address™):
[Zap Conde] 91 599166
" LS Single Family—Fannie Mae Freddie Mac UNIFORM INSTRUMENT Form 3014 890 tpage | of 0 pugess
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8, Harard or Property Insurance, Borrowesshafl keep the improvements now existing or hereafter erocled on the
Property nsared agamst loss by fire, hasards included soithin the term evtended coverage™ and any other hazards, including
Aoods ur Aoodimg, for which Lender requires insurance. This insurance shall be maintained i the amounts and for the
penods hat Lender requires. The insurance cierier providing the insuraace shall be chosen hy Borrower subject 1o Lender”s
approval which shall not be unreasonabfy withheld. 15 Borrower Ty to maintaio coverage deseribed above, Lender may, i
Fender’s option, obtain coverage W protect Lender’s mights wr the Propenty macconfance wah paragraph 7.

Al insurance potivies and renewals shall be acceptable o Lender and shall include a standard mongage clause,
Lender shall have the right 1o hold the polictes and renewals, I Lender requres, Berrower shall promptly give to Lender all
teceipts of pagd promivms and repewal notives. In the event of loss, Borrower shatl give prompt nntice to the insuranee
varner and 1 ender. Lender naiy make prood of Toss 1 net made promptly by Borrower,

Uprless Tender and Borrower otherwise aproe in woiling, sisurance procecds shall be apphed to restoration or repair
of the Property duttieged, ot the restoration or repaie s econontically teasable and Lender’s secanty is not lessened. I the
resteration or repan 1s nof ceanaatically feasible or Lender's swecunty swonld T tessened, the msaeinee proceeds shall be
applied ta the sums secured by iy Security estrument. swhether o not then due, with any excess paid (0 Borrower. i
Borover abedtlors the Property, or does not answer suethn 30 dass o notiee from Lender thae the msurinee carrier has
alfered 1w settle addwm, then Lender may colleet the msutance provesds. Leader iy wse e proceeds to repanr or reslow:
the Property or 1o pay sums secured by this Secarity Instroment, whether or not then due, The 30-day period wilt begin when

e otice 1y given,
agte i witing, any application of proveeds o principid stal) ner extend or

Fadess bender and Sorroner athersise
pustpuic the due date of thesooebly pavienats efeaed oo paragraphs Eiind 2 or change the anount of the payments, 1
wnder paragraph 21 the Propesy e acguired by Lender. Bormower™s pght o any insutance policies and proveeds resulting
from damage to the Property pedn o e acguisition shall piss o Leader to the extent of the sums secured by this Seeurily

instrunment fmimediately prioe o the deyeisezomn,
6. Oceupsney, Preservation, Sdainienance and Pratection of the Froperty; Borrower's Loan Application;

Leasehoids. Boroswer stiall occaps, establish, il wse the Propetty i Bovrower™s principal residence within sty day s after
the esecubion af this Security Iistrnent aic=bail contione to occupy the Propents as Borrower™s poncipal residenve for
Teast one e atter dhe date of sccupancy, i Lenrder otherwise agrees mowriting, which consent shadi not be
unreasonably wathbeld, o undess exteruatsiy cicimatzaces exst sluclt are beyond Borower's contral, Botrower shall not
destroy . daarage o impan the Property, alfow the Progemy 1o deteriorate, o comitnt waste on the Property. Borower shall
e e detauft 1 any torferture action on proceeding, s iethde ol or commgal, i begua that i Lender™s poad Luth judpmest
could sesuli in Todeiwre of te Property or others ise mateoatly i the hen vreated by this Secarity Tastrument o
fender's securdy mterest, Borower iy cure such a dedadn andadeiintate, as proveded w pagagraph 18, by causing the actian
v proceeding o be destssed with arahng thatm Leader’s gaod Lzgb determimtion, prechudes torfeaure of the Bormower’s
piterest i the Propetty or otiee tmaterst impainment of the Ben civacdahy this Secarnty Insirument or Leader™ security
mterest, Boeroner ~hall abso beag detault of Berrower, during the o apphication process, gave materiadly fdse or
ccutate nformation of sctements W Lemder s fadled o provide Beider wathoany nierald infenmation) in connection
with e Toan esvideneed by the Nate, aechading, but not linuted o, epresentalionsiooncerning Borrower’s occapaney of the
Properny asa gemcrpik resadence. §Uthis Secuniey Instrumeot is ona leasehold, Bogoeer shall comply sith afl the provissors
ol the Tease 1 Botrower aeguires tee ke to the Propeets the easehold and the tee i shudt not merge unbess Lemder agrees
to the merger wr wrisig,

7. Protection of Lender’s Rights in the Propeely, B Borrower fails to perfsmy e cosenants amd agrecments
contaned i this Secarny Iosarument, o theve s legal proceeding tat may ssgmbicantty afteer Lender's rights i the
Property tsuch as a proceediog i banksuptey, probate, tor conderioation o forberture ar o eadored fig s or eegalations), then
Condee may doand pas for whatever i nevessary o protect the salue of the Propeny and Lendecds eabits in de Propenty,
Lendes s action oy inchude paving any sumis secared by o en whieh s prority aver this Security” fsiriment, appearing
i eont, pay g seaeoiable wttorness” fees and entening on e Propents e mahe repaars, Athough Lerdrcinay Lihe action
wider thies paragraph 7, ender does not tieee o do s,

Ay amnuants disbursed by Lendet under s pacagraph 7 <hall becone additional debt of Borrowersecare § by this
Secunsy nstiment. Untess Borrower and Lender agree w other teeme of payment, these amounts st bear imerest from the
date of disbussement at e Note e and shadl be payable, with mtezests apon notace Trom Lender (o Borrower requesting
paymend.
8. Mortgage Insarance. B Lender required smortgage imuranee as a comdition of mshing the loas secosed by this
Secarry Instrament, Bortowes shall pan the prontiunts reguined o nnumtaee the mongasge snsuranee in effect, I for any
reason, the smarigage insnnmee coverage required by Lender Bapses or ceases 1o be e etfect, Borower shalf pay the
premiums required oubitaan coverage sulnstinialfy eguivadent te the mortgage msurawe previosty in effecl at o cost
substamially cguivadent to e cont (o Borrower of the niomgage msarunce previewsy i etfect, from an altermae mortgage
msurer approved by Lender, I substantiadly equisalent morgee insunuee coverage s ot avalable, Borrower shall pay (o
Lender cach month o sam ogual toone tweltth ot the vearty nrortgage msurinee premimm being paid by Borrower when the
asurance coverage lapsed or coised to be i effect, Lender will acvept. ase and retam hese payments s a loss reserve i licy
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24. Riders to this Security Instrument. if one or more riders are execured by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrumnent. [Check applicable box{es)]

E} Adjustable Rate Rader (7 Condominium Rider

(] Graduated Payment Rider ] Planned Unit Development Rider
{J Balloen Rider

[R Other(s) [specity] LOAN RIDER

(1 1-4 Family Rider

(] Biweekly Payment Rider
[J Rate Improvement Rider [0 Second Home Rider

By SigninG BELOw, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

MNE M TAYL.OR —Borrower
I35 Y. 2 Yoo

Social Security Number

[Space Below T'.'5 Lins For Acknowledgment)

STATF 08 ILLINOIS, (v GOOMK e irr s ey S County ss:

L. The Undersigaed
a Notary Public in and for said county and state. centify that

personally kmwm to me to bc the samne pemm(s} whusc numc(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackyow'cdyed that
signed and delivered the instrument as ... Ry e

... free and voluntary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this ............. 3lst day @etober..... L2 v .

b -~ My Commission expires:

-~
L

.............................. CALCLL X/ZLA*LL/{
Notary Pubiic ’

- gt
S‘L“-’ -4

fe oy
DY e,
BT ¢

YL

RAYMOND F SEIFFERT e

ST PAUL FEDERAL BANK FOR SAVINGS
6700 W NORTH AV
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16. Borrower's Copy. Borrowen shall be geven one contormed copy af the Noleand of thrs Secgnt nstoineeat

17. Transfer of the Property or a Beneficial nterest in Borrower, 1Halborany partof the Propaniy orany niteresd
it e sold or ranstenied tor 18 o heseficnsd mterest m Borrower s sobd o tramtened and Borroser vonotaongtonab person
wnthout Lender's prio swritten consent. bender mad st ats opaon. teguae mmediae pasmwent Tl o sl s secured by
this Securiny Instament. Howeser, this option shatl not be exervised by Lemder b everore s produbited b fedenal L oo
the date of this Secunity Instrement.

I Lender exercises this option, Lender shal? give Boartower setice of secetoraton The neaee shall provide aperod
af not less than W days from the date the setce s delivered o nuiled withim ek Beseosc naet poadiems secined s
this Security Tnsrsment. 11 Borrower tahs o pas these sanrs prior o the vapirapion of g poned, Fonder may myobe i
remedies permitted by this Secunty nstrument wethout furthee nohee o1 Jenamd on Berewe

18, Borrower's Right to Reinstate, 1t Bortower meets costan condione. Bornee shatl uve the el Bane
enforcement of this Security Tnstrument discontinted at any e prior tocthe cahier o e S hioeor sach other peoad e
appheable L nian specity tor seinstatenientt belore sale ot the Property pursiant tisy powen o] b centai Lan thes
Secusiny Instrmment. or (h entrs of o judpment enforcmg this Secmty ustnanent Hiese condinons e that Bermower e
pass Fender o soms which then wiabd he doe under this Seounty Instisment aid the Nt ot e cleration del
peonrred: by curesany default of any other covenants nroapreemenis o s Al cvpenscsincaned i ontosomye s
Security Tastrmens ibciuding, but por lited o, peasonable anomes s tees s and et ke s action e owder g,
reasanabhy requare wasare that the Bien of tis Secongy Tastiment. Fenders b e the Propern it Botow o
obligation ta pay the Sussatyured by this Secunty Jastrament shall comimupe anchunged Uponramstatement by Boneser
this Securty Instrement snd 2l obligation secured herehy Sallemion foliv effedine i oescn jeraton fad o cane
However, this nght o remstate #nAl notapph in the case of aoceleranon ander patagiaph 3

19. Sale of Note: Chaaczor Loan Servicer. The Note ora partal mitesest i the Sote tesether wath i Seceni
Iratrumentt may he sofd ene or monnes wishout prose aotice fo Borewer Y sale i sl chenee g the cnbi
tknown as the “Loan Seevie o™i that (el monthhy pasments due andey the Noteand this Secangy destnt Bhereabo
may e one of more changes of the Toan e o unselaed toUsale of the Note [Eere e g e of Mo b oan Sero
Borrower will be piven swntien notiy of thechange i aceordhince with pargeraphi Bshose amd apphiabic o e ot
will state the name it address of e pew D oar Sedvicer and the address toowhich pavments sheaid besde e notoe andl
abso contan any other snformaton wguned by applivable T

2. Hazardows Substances, Borower shall 4 caese o periit the presence e deposalstonages o el o
amy Hazwdows Substitives onofn the Projeas. Bonowersinadlnot dos o allow amvens et desanthme attooney IS
Properts that o e vioketon of any Enanmmental Tas The pieseding taesentences shaltnot SR et et e e o
stagge on the Propery of sl quanitiss of Hazardous Sgbfasees that e penetally tecomazed o e appropingte o
normal ressdentigl nses ad 1o manntenanee of the Propernty

Bortower ~shtd prosipry wrve Lender wiatlen nobce ol amy nebipation . Clam o boasmt o ather i 1y
Aty poveramental or reseatey agency of private parts vobudyfie Propety amd s Heardeas Sabstane e
Favmmmental Taw of which Bortowes s actial bnowledees T Borofa eams o ronotiticd By povesmental o
revulatory suthority . that ans remos af o ather remediation by Hazeedis Sabarne bt the Propoty v e

i

Borroser shait prompthy tabe all mecessany remednal actons i cordanee sonfidaoniom, ot 1w

A vsed s paragnaph 20 Hazardous Substancesare those subsimeds Gefined et hosedon alwtang
By Frvronmentad Tasand the toflowamny substaovess vasohine, herosend athen i e A oy petrodoane paodact oo
pesticdes and herodes, yolufe sofvents mitenabs contaming asbestos or Perpoadelnde Zuend caliosctive mutonels A
wed 0 thes parapraph 200 T ovironmental i T means federal Twsand T ! the Supsticion swhens the Properi i
located that rebite 1o headth, waters or envirenmental proteciion )

NowcUspoma Covtsants Bornmwerand Tender tunthercovmmt and apreeas iofioe

2. Aceeleratian: Remedies. Tender shall give notice to Borrower priore to acceleration foicaing Borraswer's
Breach of amy corvenant or agreement in this Seenrity Instrument thut not priov to gcccherationapdet parigeaph "
unless applicable Liw provides othersised, The notice shall speeify: tad the defandt th the action requicsd to core the
delaults (et a dude, not Teas than 38 danys from the date the notice is given to Borrower, by whivh (he detculCmust be
cured: and () that failure to care the defandt on or before the date specified in the notice may resultinaccelerition of
the sums secured by this Security Instrument. foreckosure by judicial proceeding and sale ol the Praperty. The notiee
shall further inform Boreower of the right (o reinsbite after acceleration and the right 1o assert in the Torecloare
procecding the non-existence of & default or any vther defense of Berrower to acecleration and foreclosuree 1 the
defanly is ot cuted an or before the date specified in the notice, Lender ab its option nry requore immediate paynieat
in fult of all sums secured by this Security Instrument withodd further demand and may foreclose this Security
instrnment by judicial proceeding. 1 ender shalt be entitled to colleet all expenses incurved in pursuing the remedies
prasided in this paragraph 2, including. but not Himited to, reasonable atforness” fees and conts uf title evidence,

22, Release. Upon paswent of alb sums secured by this Seconiny inspument. Tender Shalb release it Seaanty

[nstrument withont charge 1o Borrower: Bortower shall pay any recondation costs
23 Waiver of Homestead, Borrower wanves all pight of honiestead cxempnionan e Poperty

Form 3014 890 . . -
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LOANNG 1189439
DATE OCTCBER 31, 1991

THIS RIDER is incorporated into a certain Securnty instrument dated of even date herewith given by the
undersigned (the "Barrower”) to S1. Paul Federal Bank For Savings {the “Lender”) to secure a mortgage
indebtedness; said Security Instrument encumbers reai property commonly described as:

3110 HEATHER HILL CT, FT.OSSMOOR IL 0422

[PROPERTY ADDRESS!

1.} Borrower and Lender agree tha! notwithsianding anylthing contained i Uniform Covenant 21 of the
Security Instrumen! Lender s hereby a thonzed to charge a reasonable fee for the preparation and dehvery of

a ralease deed

2.} Borrower and Lender agree that if the Federz:-Mational Morigage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender’srights under the Secunity Instrument. this Rider will no

longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has execuled this RIDER

-~ . s
/‘fffz g .)/'7 ;;’,?Z(;-/ J‘J//

ANNE M TAYLOR Barrower:

Borrower

91549166
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THIS ADJUSTABLE RATE MORTGAGE RIDE.{ Is made this 31ST day of OCTCBER, 1991
and Is incorporatsd into and shall be deemed’to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Securlty Instrument”) of the same date given by the undersigned (the “Borrower"} to secure Borrower's Adjustable
Rate Note (the “Note™ to ST. PAUL FEDERAL BANK FOR SAVINGS (the "Lender") of the same date and ccvering the

property described in the Security Instrument and located at:
3120 HEATHER HILL CT, FLOSSMOOR IL AQ422
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreemants made In the Securlly Instrument, Borrower
and Lender turthar covenant and agree as tollows:

The Note provides for an Initial Interest rate of ——8.500 %~——= The Note, as amened, provides for changes
in the adjustabls \nterest rate and the monthly payments, a fixed rate conversion option and transfer proviglons as follows:

8, ADJUSTABLE (NTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Tat2s
The adjustatve inarast rate | will pay may change on the first day of NOVEMBER 1. 1992
and on that day every 12th..nonth thereafter. Each date on which my adjustable Interest rate could change is called a
*Change Date.”
(B) The Index
Beginning with the first Cha~ge Uate, my adjustable Interest rate will be based on an Index. The “Index" 5 the

monthly average yield on United States Trzasury securities adjusted to a canstant maturity of one year, as made available
by the Board of Governors of the Federil Reserve System. The most recent Index figure avallable as of the date 45 days

before each Change Date Is called the "CSuiient index.”
If the Index Is no longer avaliable, ih4 tiote Holder will choose a new index that Is based upon comparable

intormation. The Note Holder will give me nolice i this cholce.

(C} Calculation of Changes

Before each Change Data, the No.e Holder will calculate my new Interest rate by
adding —— -~ ™ percentage points ( 3.000 % ) to the Current. index.

The Nota Holder will then round the result of this addition io *he nearest one-eighth of one percentage point (0.125%).
Subject to the Himits stated in Section 4(D) below, this rounded anmount will ba my new interest rate untii the next Change

Date.

The Note Holder will then datermine the amount of the monthly zaymaent that would be sufficient to repay the unpaid
principal | am expected to owe at the Change Date In full on the Maturity Tate at my new interest rate in substantlally equal
payments. The result of this calculation will ba the new amount of my monthly payment.

91599166

(D} Limits on Interest Rate Changes

The Interest ,;axfstaay_ am required to pay at the first Change Date wilt'ncl ba greater than ——10.500 %=——,
or less than . . Thereafter, my adjustable interest rate will ‘naver be increased or decreased on any
single Change Caie Dy more than THO- pacentage poim(s) ( 2.000 % )
from the rate of interest | have been paying for the preceding 12 months. So long as__hay:2 not exercised my Conversion
Optlon under Sectioh 5 of this Note my Interest rate will never be greater than ===13.875 %—==  which is called the
“Maximum Rate.” After the first year of my loan, my interest rate will never be less than 2250 %= \hich is called
the “Minimum Rate.”

{E} EHective Date of Changes

My new interest rate will become effective on sach Change Date. | will pay the amount of my new monthly payment
beglnning on the first monthly payment date after the Change Date untll the amount of my monthly payment changes again.

LS
SowT]

(F) Notice of Changes

The Note Holder will daliver or mall to me a notice of any changes in my adjustable interest rate and the amoun!
of my monthly paymaent before the effective date of any change. The notice will include Informatian required by law to be
given me and alsc the title and tslephone number of a person who will answer any quastion | may have regarding the
notice.

5. FIXED INTEREST AATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

t have a Conversion Option that | can exercise unlgss | am in default or this Section 5(A) will not permit me 1o do
sa. The "Conversion Option” Is my option to convert the interest rate | am required to pay by this Note from an adjustable
rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can take place at any time during the term of my loan. The "Conversion Date” wili be the first day
of the maonth atter ( have satisfied the conditions below as determined by the Note Holder.

CONVERTIBLE ADJUBTABLE PATE RIDER -SINGLE FAMLY
234MAR 1 ¥R T-BiLL INDEX




If { want 1o exercise !hMFk@M\; @Ph \ay be requirad by the Federal
National Mortgage Association c o its pu he at tim of ‘conversion. | must also satisty these

condttions: (i} | must give the Note Holder 15 days advanca notice that | want to do so; (i) on the Conversion Date, | muss
not be in default under the Note, or the Security Instrument; (lil) prior to the Conversion Date, 1 must pay the Note Holder
a conversion fee of US ——=85250.00=——-~ ; (V) | must sign and give the Note Holder any documents the
Note Holder requires to effect the conversion; and (v} | may have to pay an appraisal fee and prepay a portion of the
principal balance of the loan under the following circumstances: If at loan origination, the principal amount is greater than
80% of the stated value of the appraisal report obtained In connection with my lcan and private mortgage insurance from
a company acceptable to St. Paul is not in force in connection with the loan, then a new appraisal of the property sacuring
the loan may be required. | cannot exercise the Conversion Oplion uniess | pay an amount which is enough to reduce
the amount | owe on the Convarsion Date to an amount aqual to 80% of the new appraisal's stated value of the property.

{B8) Calculation of Fixed Rate

My new. fixed interest rate will be equal to the Faderal National Mortgage Association’s required net yield as of a
date and time of day specified by the Nole Hoider for 30-yaar fixed rale mortgages covered by applicable 60-day
mandatiory delivery commitments, plus a percentage ranging from five-elghths of one percenlage point {(0.625%), to one
and one-eighth percentage poims {1.125%), rounded to the nearest one-eighth of one percentage point (0.125%), depend-
ing on the amount of the unpaid principal balance | am expected to owe on the Conversion Dale pursuant to the following

schedule: Add: 0.625 % for unpaid balances of up to $191,250 .
0.875 % for unpaid balances from $191,251 to $250.000 .
1.125 # for unpaid balances from $250,001 0 $750,000 .
Holder

If this required nat vialg cannot be determined because the applicable commitments are not available, the Note
will determine my Inlere,sf_gale by using comparable Information. My new rate calculated under this Section 5(B) will not
be greater than £.275 & . which is the "Fixed Maximum Rate".

(C) New Payment arhount and Effective Date

It 1 choose to exercise tlie. Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay te npald principal | am expected 10 owe on the Conversion Date in full on the Maturily
Date at my new fixed Interest rate (n substantially equal payments. The rasull of this calcutation will be the new amount
of my monthly payment. Beginning »iin my first monthly payment after the Conversion Dale, | will pay the new amoun

as my monthly payment yntii the Maturty Trate. 913 991 e
: N

12. UNIFORM SECURED NOTE

In addition to the protections given to thiz Note Holder under this Note, a Mortgage. Deed of Trust of Security Deed
{the *Security Instrument®), dated the same date"#s this Note, protlects the Note Holder from possible tosses thal might
result if | do not keep the promises that | make in.‘pls Note. That Securlty instrumeni describes how and under what
conditions | may be required to make iImmediate ps yrmerit In full of all amounts | owe under this Note. Some of those

conditions are described as follows:

(A) Until | exercise my Conversion Cption under tha corditions stated in Section 5 of this Adjustalie Rate Nota,
Uniform Covenant 17 of the Securlty Instrument Is described as follows:

Transter of the Property or & Beneficlal interest in Bowwuvier. If all or any pan of the Property or any interesi in
it Is sold or transferred (or if a beneficial Interest in Borrower Is scd Or transferred and Borrcwer is not a natural person}
without Lender's prior written consent, Lender may, at its option, requlla Immadiate payment in full of all sums secured
by this Security Instrument. Howevaer, this cption Il not be exercises 'y Lender it the exercise is prohibited by federal
law as of the date of this Security Instrument. Lender also shall not exe cise this option # (a) Borrower causes 10 be
submitted to Lender Information required by the Lender to evaluate the-itend=d transleree as i a new loan were belng
made to the transferee; and sb) Lender reasonably determines that Lender’i seurity will not be Impaired by the loan
assumption and that the risk of a braach of any covenant or agreement In this Jecu ity [nstrument is accepiable 1o Lender.

To the extent Fermihed by applicable law, Lender may charge a reasonable fe2 as a conddion lo Lender's consemnt
to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements mai 7 in the Note and in this Securlty
instrument. Borrower wili continue 10 be obligated under the Note and this Security [nstrznent uniess Lander releases

Borrowar in writing.

H Lender exercises the oFtion to require immediate payment in full, Lender shall give Borrhwe! notice of acceleration
The notice shall provide a period of not less than 30 days from the date the notice is deliversd ¢ mailed within which
Borrowar must pay all sums secured by this Securlty Instrument. If Borrower fails 10 pay these sums tior 10 the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without funnzrnatice or demand

on Borrower,

(B) 1t | exercise my Conversion Option under the corditions statad in Section § of this Adjustable Raie Note, Unfform
Covenant 17 of the Security Instrument described in Section 12(A) above shall then cease to be in etfect, and Uniform
Covenant 17 of the Sacurity Instrument shall instead be described as follows:

Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any Interast in

it Is sold or transfarred (or if a benatficlal interest in Borrower Is sold or transierred and Borrower is not a natural person)
without Lender's prior written consent, Lender mas;,aal its option, require immediate payment in full of all sums securad
by this Securlty Instrument. However, this oplion il not be exercised by Lender it exercise is prohiblied by federal law

as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
lass than 30 days from the date the notice is delivered or malled within which Bomrowar must pay all sums secured by
this Security Instrument. If Borrower falls 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrawar accepts and agrees to the terms and covenants comained in this Adjustable Rate Rider.

JQMIJ)? s br) (Seai) (Seal)
Borrower

Borrower

ANNE M TAYLOR




