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THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THiS INDENTURE, made this 8th day of NOVEMBER 19 91 , between

JOHN H. RODRIGUEZ AND JOELLE JACQUES-—HODRIGUEZ? HIS WIFE

*A/K/A Joelle J., Rodriguez
+ Mortgagor, and

DEPENDABLE MORTGAGE INC.

a corporation organized and existing under'the laws of THE STATE OF INDIANA

Mortgagee.

WITNESSETH : That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note exesated and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principa! sum of SEVENTY TWO THOUSAND FIVE HUNDRED FIFTY AND NO/100
Dollars ($ 72,550, 05 Y payable with interest at the rate of EIGHT & ONE HALF  Per centum ( g, ,5%)
per annum on the unpaic ivilance until paid, and made payable to the order of the Mortgagee nrt its office in

CALUMET CITY, FLLINO . or at such other place as the holder may designnte in writing, and

delivered or mailed to the Mol tgagor ; the said principal and interest being payable in monthly instaliments of
FIVE. HUNDRED FIFTY SEVanN AND 85/100 Dollars ($ 557,85 ) beginning on the first day ef
JANUARY 1 , 1992 |, and cortinuing on the first day of each month thereafter until the note is fulljus
paid, except that the final payment o1 _wrincipal and interest, if not sooner paid, shall be due and payable on th@,

first day of DECEMBER » 2021, _ o2

P

Now, THEREFORE, the said Mortgagor for the better securing of the payment of said principal sum of‘?}
money and interest and the performance of tie’cdvenants and agreements herein contained, does by these pres-"‘s
ents MORTGAGE and WARRANT unto the Mortgages its successors or assigns, the following described real estater
situate, lying, and being in the county of COOK and the

State of [llinois, to wit:
LOT 2 IN BLOCK 5 IN CRYER'S CALUMET CENTER APDTTION, BEING A SUBDIVISION

OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTICN. 12, TOWNSHIP 36 NORTH,
RANGE 1%, EAST OF THE THIRD PRINCIPAL MERIDIAN, (IMV COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: 322 CHAPPEL AVE.
CALUMET CITY, IL 601’09 DEPT-Dl RECQRDIHGS
Teiitl TRAN 8955 11/14/94 13:
PTIN: 29-12-112-017 . végggﬂ- B R

o

COUNTY REGURDE

91600642

ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and & part of the realty, and are a portion of the security for the indebtedneﬁ.‘z,s

. , a7,
herein mentioned; ; ¢ -

R
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(b) The nggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment sach month, to be applied to the following items in
the order stated:

1. ground rents, if any, taxes, assesamenta, fire, and other hazard insurance premiumas;
11, interest on the note secured hereby ; and
IT1. amertization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due dete thereof to cover the extra
expenae involved in handling delingquent payments, but such “late charge' shall not be payable out of
the proceeds of any sale made to satiafy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby,

If the tota! of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be mad<Z b the Mortgagor for such items or, at the Mortgagee's option as Trusiee, shall be refunded
to the Mortgagor. 17, however, such monthly payments shall not be sufficient to pay such items when the
same shall become due and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the aeiiciency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee stetiuz the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tende! (= the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire ind.btedness represented thereby, the Mortgagee as Trusiee shall, in computing
the amount of such indebtednCss, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagragl (a) of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resuliing in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise after Zefault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparagraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unpaic under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor doea hereby assign
to the Mortgagee all the rents, issues, and profiva ;:=wv due or which may hereafter become due for the use of the
premises hereinabcve described. The Mortgagor sha'l-he entitled to collect and retain all of said rents, issues
and profits until default hereunder, EXCEPT rents, conuses and royalties resulting from oil, gaa or other min-
eral leases or conveyances thereof now or hereafter in «JF«ct. The lessee, assignee or sublessee of such nil, gas
or mineral lease is directed to pay any profits, bonuses, yoiit4, revenues or royalties to the owner of the indebt-
edness secured hereby.

MORTGAGOR WILL CONTINUOUBLY maintain hazard insurar.ez, of such type or types and amounts as Mort~
gagee may from time to time require, on the improvementa now o! bereafter on said premises, and except when
peyment for ail such premiums has theretofore been made, he/siie will-pay promptiy when due any premiums
therefor. All insurance shall be carried in companies approved by th(: Mcrtgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto loss priyable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate a™ice by mail to the Mortgogee, who
may make proof of loss if not made promptly by Mortgagor, and each insurinc: company concerned is hereby
authorized and directed to make payment for such loss directly to the Mortgeged instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title t> th » mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of e Martgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee,

IN THE EVENT of default in making any monthly payment provided for herein and i\ tr= note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the whois of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgagee,
without notice, become imm:ediately due and payable.

IN THE EVEN?T that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as A homestead, appoint a receiver for the benefit of the Mortgagee, with power to
cotlect the rents, issues, and profita of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, iasues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items

necessary for the protection and preservation of the property.

IN CASE oF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor’'s fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and alsc for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any other suit, or lega! proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed-
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OVA LOAN NO LENDERS (OAN MO

LH612805 30-00116

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumption Rider is made this 8th day of NOVEMBER, 1991
and amends the provisions of the Deed of Trust / Mortgage, (the ' Security Instrument™) of the same date,

by and between *A/K/A Joelle J. Rodriguez
JOHN H. RODRIGUEZ AND JOELLE JACQUES-RODRIGUEZ * , the Trustors / Mortgagors, and

DEPFNDABLE MORTGAGE INC. The Beneliciary / Mortgagee, as follows:

Adds the foliowing pravisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAY, OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

This loan is immediately due and payable upon transfer of the property securing such loan to any transferee,
unless the acceptability-ot the assumption of the loan is established pursuant to section 1817A of chapter 37,
titfe 38, United Stutes Code

A. Funding Fee, A 1c7 cqual to one-half of | percent of the balance of this loan as of the date of
transfer of the property snall be payable at the time of transfer 1o the loan holder or its authorized
agent, as trustee for thy Secretary of Veteran's Affairs, an officer of the United States Governmeni.
If the assumer fails 1o pay th's fee at the time of transfer, the fee shall constitute an additional debt
to that already secured by tnis inst-ument, shall bear interest at the rate herein provided, and, at the
option of the payce of the indclindness hereby secured or any transferee thercof, shall be immediately
due and payable. This fee is sutcmatieally waived if the assumer is exempt under the provisions of
38 J.5.C. 1829 (b).

B. Processing Charge. Upon application for approval 1o allow assumption of this loan, a.proccssin'g
fee may be charged by the loan holder i s authorized agent for determining the creditorworthi-
ness of the assumer and subsequently revisingz the holder’s ownership records when an approved
transfer is completed. The amount of this cliargeshall not exceed the maximum established by the
Depurtinem of Velerans Alfairs for a loun to wiicn section [817A of Chapter 37, Title 38, United
States Code applics.

C. Indemnity Liability. *'If this obligation is assumed, ther. the assumer hereby agrees to assume all
of 1he obligations of the veteran under the terms of the instruments creating and securing the
loan, including the obligation of the veteran to indemnify tiie Department of Veterans Affairs to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by

this instrument.”’
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IN WITNESS WHEREOF, Trustor / Mongagor has executed this DVA Loan Assumption Rider.

Signature of Trustor(s) / Mortgagor(s)

JOHN H. RODRIGUEZ

/ JOELLE JACQUESEROPRTGUE ng

AIK/A Joelde J. Rodriguez
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