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RECORD AND RETURN 10
SEARS MORTGAGE CORPORATION
2205 ENTERPRISE DR.
SULTE 501
WESTCHESTER. IL 60153

[Space Abave This Line For Recording Dala]

MORTGAGE

LENDER'S ¥ 09-58-95089

q16301(“

THIS MORTGAGE ("Securiiy Instrument”) is givenon NOVEMBER 7. 198t . The martgagor is
JAMES E. BOADEN 111 AND DEBORAH M. BORDEM, HIS WIFE AS POINT TENANIS
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which is organized and existing under the laws of THE STATE OF U%10

address is 2500 LAKE COOK ROAD. RIVERWOODS.  ILLINOIS 60015
("Lender” . Borrower awes Lender the prineipai sum of

Dotlars (US.$86,000.00 ). 'I‘hls debt [s evidenced by Borrower 'z.note daled the same date as this Security
Instrument (*Note™), which provides for monthly payments, with the full debt, {1 not paid earlier, due and payable on

DECEMBER 1. 2021 . This Security Instrument secures to Lender:/a) the repayment of the debt
evidenced by the Note, wilh interest, and ali renewals, extensions and modifications of ‘he Note; (b) the payment of all
other sums, with Interest, advanced under paragraph 7 to protect the securily of this Security Instrument; end {c)
the performance of Borrower's covengnts and agreements under this Security Instrument ana the Note. For this,

purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrided pioperty jocated in
COoK County, Nlinois:

LOT 32 IN BLOCK 25 IN BROOKFIELD MANOR. [N THE NORTHEAST t/4 OF SECTION 34
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

TAX NO, 15-34-224-031,

which has the address of 3430 § SUNNYSIDE AVE. BROOKFIELD [Street, City],
[llinois 605131342 ("Property Address™);
[2Zip Code]

ILLINOIS -Single Family- Fanrte Maa/Fracis Mac UNIFORM INSTRUMENT bage 1 ot & Form 314, 3088
~8RIIL 19108l VAP IMORTGAGE FORMS » (312)263-8100 « (80052 1-7201 ye1g00pAAa 05 mAadlm .
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance cerrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shail not be unreasonably withheld. If Borrower fails to malntain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with

ragraph 7.
b 8mlpinsurance policies and renewals shall be acceptable to Lender and shail include a standard morigage clause.
Lender shali have the right to hold the policies and renewals. If Lender requires, Borrower shell promptly give to
Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower shalt give prompt notice to the
insurance carrier and Lender. Lender may make prool of foss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically fessible and Lender’s security is not lessened. 1{ the
restoration of repair is not economically leasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the surns secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower abanaans the Property, or does not answer within 30 days 2 notice from Lender that the insurance carrler has
offered to settle a zizim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property/or 2o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice 17 given.

Unless Lender and Brirower otherwise agree in writing, any application ol proceeds to principal shali not extend or
postpone the due date of the pGnthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
1f under peragraph 21 the Prepe'ty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrurment Immediatels prior o the acquisition.

6. Occupancy, Preservation, Nialatenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estab¥isn, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower’s principal
residence for at least ane year afler the date of dcrunancy, unless Lender otherwise agrees in writing, which consent shail

nol be unreasonably withheld, or unless extenuatiiig ricrumstances exist which are beyond Borrower's control. Borrower |

shall not destroy, demage or impair the Property, a'iow the Property 1o deteriorate, or commit waste on the Property.
Borrower shall be in default if any forleiture action or praceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Properiy or otherwise materially impair the lien created by this
Security Instrument or Lender's security intecest. Borrower tnay cure such a default and reinstale, as provided in
perograph 18, by causing the action or proceeding 1o be cistrissed with o ruling that, in Lender's good falth
determination, preciudes lorfeiture of the Borrower’s interes! in“hc Property or other material impairment of the lien
created by this Securily Instrument or Lender’s security inlerest. Borroiver shall also be in defauit if Borrower, during
the loan application process, gave materially false or inaccurale iniol+wation or statements to Lender (or failed to
provide Lender with any material information) in connection with the loarn evidenced by the Note, Including, but nol
limited te, representations concerning Borrower’s occupancy of the Prope:ty asa principal residence. I1 this Security
Instrument is on a leasehold, Borrower shall cornply with all the provisions of {0z icase. 1f Borrowes acquires fee tille to
the Property, (he leasehold and the tee title shall nol merge unless Lender agrees 1o (ho-merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower falls 10 peririms the covenents and agreements
contained in this Security Instrument, or there is & legal proceeding that may signiticuntiv-affect Lender's righis in the
Prooerty (such ss a proceeding in bankruptcy, probate, for condemnastion or forieiiure or to enforce lews or
regulations), then Lender may do and pay for whatever is necessary to protect the value of “ne Property and Lender’s
rights in the Property. Lender's actions may include paying sny sums secured by a llen whizh/pis oriority over this
Security Instrument, appearing in court, peying reasonable attorneys’ fees and entering on the Propeiie to make repairs.
Although Lender may take action under this parsgraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomne adgitional debt of Borrower sevured by this
Security Instrument. {niess Borrower and Lender agree 1o other terms of payment, these amounts shaii bear interest
{from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

B. Mortgage Insurance. [ Lender required morigage insurance as 8 condition of making the loan secured by this
Security Instrumenl, Borrower shall pey the premiums required to maintain the mortgage insurance in eifect. If, for any
feason, the morigage insurance coverage required by Lender lapses or ceases to be in eifect, Borrower shall pay the
preriums required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost
substantielly equivalent to the cosl lo Borrower of the mortgage insurance previously in effect, from an alternste
morigage insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not! available,
Borrower shall pay to Lender each month e sum equal to one-twelfth of the yearly mortgage insurance premium being
peid by Borrower when the insurance coverage iapsed or ceased to be in effect. Lender will accepi, use and retain these
payments as & [oss reserve in lteu of morigage insurance. Loss reserve paymenis may no longer be required,
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al the option of Lender, if morigage insurance coverage {in the amount and for (he period that Lender requires)
provided by an insurer approved by Lender agein becomes avatiable and is oblained. Borrower shall pay the premiums
required 10 maintain morlgage tnsurance in ellect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance wilh any writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award ot claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part ol the Properly, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking o the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then clue, with any excess paid to Borrower. In the event of o partial taking of the Property in
which the {air market value of the Property irnmediately belore the taking is equal to or greater than the smount of the
sums secured by this Security Instrument immiediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiptied by
the following fraction: (a) the tots! amount of the sums secured immediately before the taking, divided by (b} the tair
market valuz ¢! tae Property immedialely before the taking. Any balence shall be pald to Borrower. In the event ol a
partial taking of tiie Property in which the fair market value of the Property immediately before the taking is less than
the amount of the suras secured immediately before the taking, uniess Bosrower and Lender otherwise agree in wrlling
or unless applicabie gy otherwise provides, the proceeds shall be applied 10 the sums secured by this Security
Instrument whether of nt.the sums are then due.

1 the Property Is sbapsor~d by Borrower, or If, alter notice by Lender (o Borrower that the condemnor offers to
nake an award or settle 8 claira for damages, Borrower fails 10 respond to Lender within 30 days after the date the
notice is given, Lender is autiiorized 10 collect and apply the proceeds, al ils option, either to restoration or repair of the
Property or to the sums secured by thi; Sacurity Instrument, whether or not then due.

Unless Lender and Borrower othorwise agree in writing, any application of proceeds to principel shall not extend or
postpene the due date of the monihiy payments referred 1o in paregraphs | and 2 or change the amount of such
peyments.

11. Borrower Not Released; Forbearanes By Lender Not a Walver. Exiension of the lime for payment or
modification ol amortization of the sums secures By this Security [nstrument grenled by Lender 10 sny successor {n
interest of Borrower shall not operale o retease tlie liability ol the origina] Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amorlization of iz sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's sucuessees in interest. Any forbearance by Lender In exercising
any right or remedy shell nol be 8 waiver of or preclude the exezeiseal any right or remedy.

12, Successors and Assigns Bound; Joint and Several Lin%)'ity; Co-signers. The covenants and agreemnents
of this Security Instrument shall bind and benefit the successors si:d assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreemenis shaii be jo!s* and several. Any Borrower who co-signs
this Security Instrument but does nol execute the Note: (a) is co-signing this S=curity Instrument only to morigage,
grant and convey that Borrower's interest in the Property under the terms of-this Security [nstrument; (b) Is not
personally obligated 1o pay the sums secured by this Security Jnstrument; and i) aprees that Lender and any other
Borrower may agree to exlend, medily, forbear or make any accommodations wita 172ard to the terms of this Security

Instrument or the Note without that Borrower’s consen.
13. Loan Charges. [f the loan secured by this Securily Insirument Is subject 1o 8 la v which sets maximum loan

charges, and that law is finally interpreted so that the interest or other loan charges collectied or to be collected in-

connection with the loan exceed the permitled limits, then: () any such toan charge shall be seiced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected iroir Borrower which
exceeded permilled limits will be refunded to Borrower. Lender may choose 1o make this reltisizi by reducing the
principai owed under the Note or by making a direct payment to Borrower. If a refund reduces principes, the reduction
will be treated s 3 partial prepsyment withou! any prepayment charge under {he Nole,

14. Notices. Any notice to Borrower provided for iIn this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Prorc:iy Address or any other atdress Borrower designates by notice to Lender. Any notice to Lender shali be given by
iirst cless mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
nolice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
8s provided in this paragreph.

15. Governing Law; Severabllity. This Security Instrument shal) be governed by federal law and the law ol the
jurisdiction in which the Property is located. In the event that any pravision or clause ol this Security Insirument or the
Note conflicts with applicable law, such conllict shall not affect other provistons of this Security Instrumentor (he Note
which can be given effect without the conilicting provision. To this end the provisions of this Security Instrument and

the Note are declared 1o be severable.
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16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficia) Interest in Borrower. If ail or any part of the Property or any
interest in it is sold or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not &
natural person) without Lender’s prior written consent, Lender may, at its option, require immedigle payment in fuil ol
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise is
prohibited by federat law as of the date of this Security Instrument.

1t Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shell provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. [t Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrumentwithout further nolice or dernand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinuedat any time prior to the earlier of: {a) § days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender sil sums which then would be due under this Security Instrument and the Note as if no
acceleration had oceurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Secdrity nstrument, including, but not limited 10, reasonable ettorneys’ fees; snd (d) takes such action as
Lender may ressonably coquire to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to ey the sums secured by this Security Instrumentshali continue unchanged. Upon reinstatement
by Borrower, this Security Instzument and the obligationssecured hereby shall remain fully effectiveas il no acceleration
had occurred. However, this right fo reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change ¢ Loan Servicer. The Note or a partial inlerest in the Note{(together with this Security
Instrument} may be sold one or morz 1imes withoul prior notice to Borrower. A sale may resull in a change in theentity
{known as the *Loan Servicer”) tha! coilzcts monthly payments due under thie Note and this Security Instrument. There
elso may be one or more changes ol the Lran Servicer unrelated o a sale of the Nole. {f there is a change of the Losn
Servicer, Borrower will be given written nctice of the change in accordance with paragraph 14 above and applicable law.
The notice will slate the name and address of t'ie r.ew Loan Servicer and the address to which payments should be made.
The notice will also contain any other information recuized by applicable law.

20. Hazardous Substances. Borrower shall no: csuse or permit the presence, use, disposal, storage, or release ol
any Hazardous Substances on or in the Property. Boriower-shell not do, nor allow anyone else 10 do, snythingafiecting
the Property that is in violation of any Environmenta! Law. Tae preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hizadous Substances thal are generally recognized to be
appropriste to normal residentlal uses and to maintenance of tiie “roperly.

Borrower shall promptly give Lender writlen nolice of any inivisiigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private parly involving we Property and any Hazardous Substance or
Environmental Law of which Borrower has actuai knowledge. If Borrov.er-iearns, or is notified by any governmental or
regulatory authority, that any removal or other remedistion of any Hazicavus Substance aflecting the Property Is
necessary, Borrower shall promptly take ali necessary remedial actions in accarderce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances dctined as loxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flernina%le or loxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos <1 icimaldehyde, and radioactive
malerials. As used In this paragraph 20, "Environmental Law* means federal laws and law: of the jurisdiction where the
Property is located that relate to health, safety or environmental protection. ,

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenantand egree as fol{ows:

21. Acceleration; Remedies. Lender shall give notlice to Borrower prior 10 accuicration lollowing

Borrower’s breach of any covenant or egreement in this Security Instrument (but not pries fo acceleration

under paragraph 17 uniess applicable law provides otherwise). The notice shall specify: (a) ths defanit; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice.is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice rnay result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall lurther inform Borrower of the right to
reinstate after acceteration and the right to assert in the foreclosure procecding the non-existence of a default
or any other defense of Borrower to acceleration and toreclosure. If the defeult is not cured on or belore the
date specified in the notice, Lender, ai its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titieevidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.
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24. Riders to tiis sacurity Instrument. I{ one or more riders are executed by Borrower and recorded together
with this Security Instrumcnt. the covenanis and agreements of each such rider shall be incorporafed into and shall

amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check aprtizable box(es)]

Adjustable Rate Rider H Condominium Rider 1-4 Femily Rider

Graduated Paymeht Rider Planned Unit Development Rider Biweekly Payment Rider

Balloon Rider ‘ ,"1 Rate Improvemeni Rider Second Home Rider
V.A. Rider L _1Other(s) [specify]

BY SIGNING BELOW, Borrower sccepts and agrees-to the terms and covenants contained in this Security
Instrumentand in any rider(s) executed by Borrower and receried seith it. .\
witnm: e /4 ; " ,:" g - , . 7
- Qi N / L f!/f‘ ,‘..../ (Seal)
JANES £, TASRDEN 11

-Borrower

g e len (Seal)
DEBOARAH M. BORDEM

-Borrower

-
»

(Seal) (Seal)’

*Borrower l
STATE OF ILLINOIS, o ceed
S TS A AT
I A ) & Notary Public in an%fgr said counly end sirle dp hereby

ertitythat S 0y o ool 10 Sl [y ek PEGeCG
, L

-Borrower

County ss:

L2 TOVD T

\E j \. £y ( “- (‘
' L , personally known 1o me (o be the same person(s) wh
name(s} subscribed to the foregoing instrument, appesred before me this day in person, and acknowledged that K/ | /

he signed and delivered the sajid instrumentas { J 4 (1 ree and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this ‘)w. L day of ]\(( K ' [(7 // ‘
My Commission Expires: /\ A o
Nj’kry Publle - .

This Instrument was prepared by: SHIRLEY A. WHITENEAD, WESTCHESIER. 1t BDYS3l
@g—snnu (9106 P 6ot § S T NI




