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EQUITY CREDIT LINE
MORTGAGE

THIS MORTGAGE {"Security Instrument”) is given on NOVEMBER 12 199 1 . The mortgagor is
Patrick J. Stearns and Joan T, Stearns, Husband & Wife, As Joipg, LepANts

Gary Wheaton Bank, National Association '

This Sacurity Instrument is given to
National Association organized and existing under the laws of _the U.S8,A,

which is a

whose addressis (20 E. Wesley , Hinois_60187 {“Lender”). Barrowar owes

Lender the maximum prircipal sum ol FIFTY-FIVE THOUSAND AND NO/100

Doliars (U.S. §__55,000.0Js, or the aggregate unpalg amount of ah ioans and any disburssments made by Lender pursuant o that
cenaln Equity Credit Line Agreemanl of even date herewith executed by Borrowsr {"Agreement’}, whichaver is loss. Tha Agreemant Is
hereby Incorporated in this Security” Inzuumens by reference. This debt is evidenced by the Agreement which Agreement provides for
monthly interest payments, with tha ! debt. it not paid earlies, due and payable live yaars lrom 1he Issue Dale (as defined In the
Agreemiant). The Lender will provide t2 Gorrower with a final payment notice at least 80 days belore the linal paymant musl be made. The
Agreemeni provides that ioans may be made rum time to tima during the Draw Period {as detinad In the Agresmant). The Draw Period may
be exterkded by | ender In s sols discrefion, Su( )1 no svent Jater than 20 years from the date hereof. Al fulure loans wil have the same llen
priority as wne original loan. This Securlty Insrum~ai secures o Lender: (a) the repayment of the debt evidenced by the Agreamant,
Including all principal, interest, and athet charges as provided for in the Agreement, and all renewals, extansions and modifications; {b) the
paymant of all other sums, with interest, advanced uniev paragiaph & of this Security Instrument 1o protect the securlty of this Security
Instrumant; and (c} the perormance of Borrower's coveranis and agreements under this Secunty Instrument and the Agreement and all
renewals, extensions and moditications thereot, all of 1he (arFgring not to exceed Twice the maximum principal sum slateg above. For this
purpose, Borrower does hereby mortgage. gran! ar-convey to Lender the tollowing dascribad property Incated in

Cook Counly, finois:

3150071

LOT 9 IN BLOCK | IN HIGHLAND WOODS UNIT NUMBEP 7. BEING A SUBDIVISION
OF PART OF THE WEST 1/2 OF THE SOUTH WEST 1/4 Or RECTION 18, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCUK COUNTY, ILLINOIS.

JEPT-11 RECORD INGS L3

T3L 11 TRAN 8951 11/18/91 12:5N

#9317 & %-921-450027
GO0 _CLUNTY RECORDER
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00
1

" & &

6007 o
2

Permanent index Nao 02 18 311 @0Q9
which has the address of 51897 Barcroft Court, . Barrington

Hinois .60010.. ... . {"Property Address"):

TOGETHER WITH all the improvements now or hareafter erected on the property, and all easemanis, rights, appurtenances, rents,
royallias, mineral, oii and gas rights and profits, claims or demands wilh respact to insurance, any and all awards made for the taking by emi-
nent domain, walter rights and siock and all fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Sacunity Instrument Al of the loregoing Is referred to in this Security instrument as the *Propeny”.

BORROWER COVENANTS that Borrower is lawlully seised of the estata hereby conveyed and has the right to mortgage, grant and




1600271

UN O F FELC A Ll LRy o s o

10818 DUB 820 i} U1 HBWEI B BNUIUDD PUB FAILNE EYS JUBLIAE 1T BYL ;0 DUR LGNS AJUNDDE S1g) O SUOIEIAMIU oD Uk Wutiuo)
BIUBUGADD ‘SULIA) BY] 4O |17 NG @AM BUINUITLOD B PAWESR 84 ||RYS JBAIEM INS OU PUR 'AjLO SBLNY 0 St InDIRd Ay} I8 PUE SEIUTISH
40 aouRis nased a4y 0} Aidde 1.YS j02I8Y) LBd AUR 10 JUaWea By Y] 0 40 j0818Y SUOISIADID JO SUOIIPUOD SIUPUBADD SWIR) 3yt |0
AU JO SBOUR)SUI BIOW JO GUO U) JIOMEM Y 1SRIGILN I $J055@00NS S JAMOIIOH JO 1emoLeg [BUIfL0 3U1 AQ apw pulwap Aue j6 Josen) Antuaw
-IBU) AJUN28G 1] AQ PRINDBS SWNS 8Y) [0 LONEZILOWE AJIPOW SSIMIA Y10 10 JUBWART 50§ BWH PUB]XE O] ASNYDL AT |SBIBIUI U JOSSIIINS KLk
Isurebe sHuipaan0sd B3UBWWOoD ) Pannbai aq 10U j|BYS JBPUDST 1SAIBIUI U SI0SSIDONS S JBMDLI0E J0 1am0U0R [BUIBLO0 Y O ANRCRH #U)
938819J 0] 8]R18400 JOU [JBYS JAMOLOE |0 1S8/8)U1 U1 1085800n0S AUE 0] 1apua T Ad pajurib JuBw sy A)LINDEG Siy) AQ PRINDAS SWNE By o uoy
R ZIUOWE JO UOHEDIPOW SO JUBWABG JO) B BY] JO UDISUBIXT JOAJRM B 10N J8PUST AQ 80URIRDQIOS PRERDIGY ION J8MOLICH 6
arp way; jou
10 RAYIAYM TUBINIISU] AIUN2ES S1YL AQ DBINDBS SWINS 3y O} 10 Apsdtid 9Y) JO RCAL IO LONRIVISSI01IBY3 vondo sl e speancud sy Algae
PUE 128|023 0] PBZUNYINE 51 13PUBT 'WBAIB 81 8010 BY] 8)BD BY| JB1Je SABD OF LIY)IM JBPUD™ O) PUOASA) OLSHTy aM00Y SalRWEN .0 uIRD R
B11195 IO PIBME UB BRBW D) S2e R0 10LBPUOL BY) 1BY) JoM0I0E 0§ 18DUDT AQamiouiayv 11O tamouog AQ PaLOpURGE ST ADACOL Byl
JAMOEI0F O] MBS DG IPYT B0URIRG Auy Dunpel dyl iy
Al@ieipaww ALadoid ayi (0 anjeA |@xiew 1e) aY) (Q) AQ papaip ‘Buine) ayl 81030 A RIDEW W PRINDHS KWNS AU JO JUNOWE TBI0] By it
U028 BUMO0) 3Y) AQ PAGAN W SPHAD0:T BY) JO TUNCWE B AQ PAINPRI B ((BYS JUBWMIS L] AJUNING S14] AQ PEINDaYL LWy, Tranie 1
8808 5SIAISYL0 JOPUI™ DU JOM0.I0F §5A|UN ALBT0Id 3Y] 0 BUINE] |RILBC B [ JUBAS DY) U| JBMOLOE O 1Ld SSR0YE AUR UM BND udyl )
F0)9YI8UM TudtunSul AJLUNDSS SIYLAQ paInDas SWNs ayl o pandde 80 eys spasn0ud ayl Auadold ayl 0 Bun e [RID] P10 JuAA Ayl v
JapugT 0) pied aq HEYS Pue PAUBISSE A9y 818 'UDHRUWIBPUGT JO NS Wi BDUBARALDT 10) JO ALIBGO0IY Ayl 0 el Aur o buP] a0 e
UQIBUWAPUOD AU Y)iM 101138000 U TRIJUENRDISUCD JO 19611P 'SeBRWED IO WIBD 20 PIEME AUR O SPABDMIA GY] 'UOllBUWeDUO]) B

u)2adsuUtL 3y} J0) BSNED AQBUOSEH. ()u:A;madr‘; WO RAS UL UR G 0o S0 0 B Dy R RO
JBMOIIO AMB JRYS JBPUUT 4130014 By JO SUONDBUSU PuUe UODN $313JUd BIQRUOSER. aXFW ABW JURDE §) 10 JBPUGTY VORDedSUL

JuaLiAP S BUNSanDba) 1GMO 15y ¢) IAPUGET WO 82110 UOON "JSDAU L GE ARG SO PGS pur e sty

BYLIP UAWDSINGSIP O MBD DYWL ETA LIPS IPYS S UNOWE DSAY] JUGWARD JO SUlE]IAYIC 0 ARIDP JAPUATTPUR 39RO LOE) SR i
NASUE ANAG SN AQ DRINLAS JARD A0 10 1G0D JRUCINDDE vu:dIaq |1 WORIBRING S1G1 G0N g ] A prasssnqtih Gty

0§ 0P 0] 8ABY JOU SEOP J8NUGT ‘YdRIBRIET Sy} 28Dun u0NHE GxP) APW sipuit

YBRoYIty SHBCA: eXeWw 01 K11ado 4 auluc Fu1alud DUR Saa) SABUIONE 31aeuosed) BuAed Lnod ui Buuradde Tuswnijeup / unoeg cyg e

AMIOUD SBY Yoy m US| B AQ PRINDaS SWNS AUR Buidd spn|dul AW SUONIR § JBPUST A1IB00IE aul 1 SIUMI S I0pURT DU Alsdosg sl o arie?

By 1931010 Oy AIBSEHIAL S IIABIRYM JO; AR UL O ARW JPUS T uay) (SUCHRINDBA IO SMPBDI0JUA 010 YONP UL LD L0F HIequal o,

HURQ Ut Buipaenoud e se yoans 1AL g 3y | U1 SI0N $.430uH 1108 e AU pubis AR 0y) Luspaanoat PG v o ueg G jui g an  poaneg
SIY} Ul PAWBILOS SIUBWAIME PUP SIUBUSAOD Byl U106 0 OF §1H0] 1am0ii0f || "ALSE0Id 8y U SIYBIY 5 18PUSTY JO LONDBIOIE g

Buuae s sabiseu

[ 1131 visaabeapual ssajunabaw jou [lBYS B1}1] 38} PUE RICYBLES) &yl 'A:JG(JOJd il O] AN Aa) SONNDIP LA ACUOR P PUE ESPEaYE O Luniter

0Jd Y] Yite Adwod |[BYS 1IBMOLOR PIOYASEA] B U0 §LLUBWHI L AUnDag Syl gl $iSER BwOT 10 PIRIOLGGD 0) Apadod Gyl o e
0id 8yl 8Bueyd A)BYURISANS BBRWED 'A0NSAP 10U [JEYS 1AM0LI0g BHOyesEs ] ‘Aedold j0 82URBUAIUIB N PUB UO1BAIBEBId G

UOLINDOE B4] O 20 B Tpiun

JUBWNSU] AJUNDBS SIt] AQ paIftoas SWNS §Y] JO JUBIXD DY) 01 JApU3IT 3 SSBT (eys uonsinbow ayl o) Joud Apadold oyl ol abvrwen
woij Buninsas speas0;d pue saned asurinsu Aue 0 WU S18M00Q Lemat AQ PannhoR St ARRGOIY Byl g ydrBered sopun
uaai 51 8510u 8y) uaym UiIBeq jim POUAT ABP - BY] NP Ldyy INU JO 1aYIaym JuswniSul AJUniag Sy AQ PoanTas swne
£ed 0} :0 A158d014 DY) BIOJSD 10 N808I 07 Spaad0Jd 3y] ASN ABW JHPUST SEEBNLIC ADURINSUI BY] 1D21|0D ARW JOPUDT UaY) WIRID T BIIEs O)
PA1@)jO SBY JB1JBD BIURINS LY JY] 1RYIIBPUST WO BDIICU B SABD DE UM JBMEUL 1O U S0P 10 "ALB300Id By SUoPURGRIBMDI0R ) JumbuDyg
of pred $5a0x8 AUB L4iIM BNk uay] 10U 0 18YIaym Tuawmsu] A|No8S SIY) AG pHiN0as 2cing sy ©f paNdde 2Q (jPUS SPAddeHT adutLL
9yl PALBSED| 3G PINOM ARINDIAS § 18PUBT 1O SIQISES} AHEDIWOUDDR jOU S1NBCB, IO UORT 0TS, du) ;I Tudwaly ayl 0 JudwnASUt AJunag
S14) J8PUN J{NBIBP U JOU 1 [8MOLOF PUE POUBSSA} JOU S1 AJI:NIBS § 1BPUET 'BIGISEA] AIUDNULU0DA §1IRTA) 10 LONRIDISRI Gul ) Dabewep

Asdoig By JO NeU) IO UDHRIOIESI O} paydde 8q |jeyS 6pae0sd aourINSU! Buijlam Ul 880 6SIABYID JAMO IO PUB JDPUAT SSAIUN
1aMDLIOR Ay Andwoed appw U
J1 §S0)J0 JO0IT BYEW ABW JBPUST JOPUDT PUR IBILED GDURINSW 3] 0] 8D110U jAWCId @MB RS JaMOI 2 BE01JO Judsd By ul SEIOU [EMEUE)
PUR SWNIWeLd pred o $1013031 [ 18PuBT 0 dME ARdiuosd 1EUS Jamey10g S6anh3) JepueT || SIBABUS: DU SBIDNGY By PIOY O] yhu ayt
BABY (|BYS JBPUET BSNEID abeBlow piepuR)s B APNIDUl ||BYS PUR J8PUE™ O] 31QRITSDIR 80 1|BUS SIPMILS) DUR SIHOU 8 0URINSU iy
PIBYLIM AIQRUOSBRIUN 84 [OU [[BYS YoIym [BACIDUR SLopuaT 0} 108IQNS JAMOL0E Al
LOBOYD 89 |{RYS @2UBINSU ay) BLipiIACICE 1a14/BD GOUBINEUL 8| S8ANDAL 1IBDUAT 1Y} SPOURY 844) 40 PUR SILNOW 2 Y] UTHDIUIBIUIEW 3 1 48
8oURINSY BIY | ‘BIUBINSU SANNDB) JOPUBT YIIUM IO SPIBZRY JOYI0 AUE PUE  BERISACD PBPUSIXD . WIB! YL LILIA DGDDU SPITTPY ) AQ
§60f |SuteBe painsu £118904 041 U0 PEIDEID JBYBDIHL 0 BUIISIXG MOU S1UBWAA0IW) O] JBBY |(BYS JOMOLIOR BDURINSU| PIBZEH b

"18puUBT AQ pBisanbal 88 jo 188)uCD 8y} LI PRINDEI 0Q A¥W SB AJUNO8E YONS Ysiuang J|BYS 10moL0R (R) UR ‘YHiM Delr Jelul 1O 150) PaLs]
-104 P10 Buieq (0 seBuep Aut U dun] AUR (B RIB LIBIBY] 180IB1UE IO JOBIBY) RD AUR JOU ARSAOIG BU) JaLIBU 12) 10818 0NDe)I0D BY) PLad
BNS J{BYF 1S8)U0D YONS BSHIUN SAUSHP 1aMO1108 |1 168)04d JBPUN BluawARD PBISOIVOD (1B BYRW |51 NBUS JBMOIIOR (1] ‘51500 40 StnyeLad
1E@16 U1 AUR AC PESTEBIDUI UBDY SBY JUBWESHSTE J0 XB) AU 810)8Q SWES 8Y] j68110D D) 1am0LI0g JO LONUBIUI JY] jO Bunjum ut 18puat Agjou
{1BUS 10M0110F (B) JBY} PBPIACIY SIUSWSSESSE JO SAXE] YINE AUB [0 JUNDWE 10 AjpyEA 8U11S1U0D 'A0UBBHIR BNP Wit pue yie; pood ur Aew
Jemor10g $idenal 91821dnp 1epuB 0] ysiuing Ajjdwold 168nbas Lodn J1BYS Pue ALadod 8yl yim LoN2aUL0Y uHo Iswelie safieys seo

pUR $80) 98UGIY $aBIBYD 1amas Sofiayd j01em SIUBWSERRSE TaxE) 10 1qRARd DUB 8NP VBYM DIRE B4 0 BSAPD IG AR [BYS JBM0.1I0G
slutwhed Ayl Bunuape SIRDD;

18puBT O YRwrny Apowoid 15enbas §8pUAT UOCH DUR ‘AID8ND SIUBWARY AsaY) ANBIU [Pys JMOL0R Fyl ydribraed Syt sapun pied
G 01 SJUNOWE JO $8210U B J8PUS T O} ySIL M AdWoId 1leys 18Mm0110g 168NDSI §38PUBT UTUN AUR J1SIUD) pUnOP IO SlUBWART DIOQESEd]
pue ‘Apedoiy ayi Of BIGRINGIILIE SUCIISOdW PUB Seuy $eBIeyd SjUBWESEEEE SAXE| |10 ARd 1BYR JOMOLOR MUelT ‘sofieyd ‘¢

Tedisung o)
veY) pUB '$aBiey? JaY|0 O vay] 18819 w1 0} 18I DONAUE aq (jRLS J4puaT AQ PeAEDB) SiUawAed Iy SiuewAed jo ucnedyddy ‘z

Juawaeiby syl
4 PBOUANIAR 1GBT 34} UO 15818101 PUB JO [BDIDULIC BU} BNP uBym Aed Ajjdwo)d J{BYS Jam0./08 18101U PUe [ed(dUpd jo juewisg |

'SMO[10] S¢ 88188 PUB |UBLBADD JBPUBT PUR JOMOLOE SINYNIADD

LR ORTOLE T svquiny juswnong e
pepioses pue —— 7Y FT T ITEIVY paep T TR ST IPISPIEI SWOR TUPWTEL 0 semoug

PUE SWIBLD (B JSWebe Aadaiy auyl 0 81l gl Ajersuah

0 » SE Tals + » Tals > L e
[

woyj aBrduaw 1npd 8 §1 848y | PIOOB: JO $80uRIQWNOUD AUB 0] JOBIqNE SPUBWEp

A0S 1A



UNOFFICJAL, COPX,

9160L271

250/ sandxg uojsshuwiog AW
Shighly 1y S T jand AIRION
ss0any [ 11035
LS WIDIE0.
JCP LR | S04 D40

-smﬂme&

"’H—M 4 :90110x0 UOIBSILIWIOD AN

T6 IIQUIAON 42
o = “I°:'31 B@S [BI2N}JO PUR PUBY Al IBPUN UGAID

81’ jo Asp

YO} 198 W88y} 5850¢Nd pue S8 BY) J0} 128 LBJURIOA PUB B8]

2
~——TTUo2w JUBWnSU| PIES DY) peleajep pue poubls

NYEN
4.0 1PU) peBpe|mow|or pue ‘'vosiad Ul 4Bp

SIy} 8lu 10§80 paseadde Yuewinisul BuioBaio) eyl 01 peqHISQNS (aiB)s) {sjewBy 850uM (5)u0SIad HWES BY] 60 O) BW O] UMOUY AjjBucsad
SUIeS "L ueQ ue suxesa * 21
g "l JAU Y s D ‘L—*J‘qg'dmux Ki11193 AGOIBY Op

‘98 pUR AJUNOD PIBS 10| PUB Ul JHQNd AlRjON €' M ; E ‘! f_j/‘ ‘-3 1
abedrc®

198 AJuno?) SN 40 3ivIS

iemouiog

suaersils ‘i
19MaLI0g

_—

Ies *p oyoTaRg
1BM0108 S

mterg?J/'\/}/ ;an/n(%d

-

U Y PIPICOBI DUR JBMOIIOH AQ PBINJAXD {SUBPN
AUR L1 PUB JUBWNYSU] AJLINJBS 51yl U PUIBIUOD SIUBLBAOD PUB SWIS) 8yl O sepife pul s1dende Jamaiog 'MOTI38 DNINDIS AB

UBWINISY] AYINDOS 1Y) )0 LED B 2.0M (58PN 8Y) J| SB JUBWRIISU] AJNN28S SILL {0 Sluewes.te pue

SJUBUBADD BY) JUBIUB[ddNS PUB PUBLE [{BYS PUE Ol PBIEIOMIODU! B 1BYS 1BPY YINS YO8 jO SjUOWBSJER PUR SJUBLBADD B JUBWNIISU]|
ANIN2eg S1Y; Y 181)B0) pepIoDes pUB Jemo.0g AQ PRIRIEXe 848 SIGPU BI0W JO BUC )} TURWNIBU} A}inoes 1Y) O} BISPIY ET




Je)
d
[*p)
9]
oy
3
pa

UNOFFICIAL COPY

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, The covenants and agreements of this Securnty
instrument shall bind ang benelit the successors and assigns of Lender ano Bortower, subject 16 the provisions of paragraph 15 i there ¢
more than one parly as Borrower, ¢ach ol Borrower's covenants and agreements shali be joint and severat Any Bortower who Co-signs th s
Security Instrument but does not execute the Agreement. (a)s co-51grang this Securily Instrument only Lo mongage, gramt and convey that
Borrower s interesiin the Property under the lerms of this Securdy Insirument: (b 15 not personally obhigated 1o pay 1he sums secured by tis
Sacurity Instrument, and(c) agrees that Lender and any olher Boriower may agree 1o extend modify forbear of make any accommodations
wilh regard to the terms of this Secunty Instrument or the Agreement without that Borrower's consent

11. LoanCharges Ifihe ioan secured by this Securily instrument is subject 1o a law which sels maximum loan charges and that law
is finafly interpreted so that the interest or other loan charges collected ot to be collected in connechon wilth the foan exceed the permited
limits, then: (a) any such loan charge shall be reduced by tha amount necessary loseduce the charge o 1he permitted mil . and(b; any sums
already coleciad (rom Borrower which exceeded permitied limits wilt be refunded to Borrower. Lender may chocse 1o make (his retund by
reducing the principal pwed under the Agreement or by mphing adirect payment to Borrower Il arelundreduces prncipal 1he 1eduction vk
he ireated as a partial prepaymaent without any prepaymen charge under the Agreemant.

12. Notices. Any nolice to Borrower provided for in this Secunify instrement shall e given by delivering « or by mading il by brst class
mail unless apphcable law requires use of anoiher method The nolice shall be direcled to the Property Address of any other addiess
Borrower designates by notice to Lander. Any notica 1o Lender skall be given by first class mad te Lender's address slated beten or any
other address Lendri designates by natica to Borrower Any notice provided for in this Securily instrument shall be deemed (o have beren
given 1o Borroweryr L xnder when given as provided n this paragraph

13. Governing Luw Sevarability, This Sscurily Instrument shall ba governed by federal law and the law of ineis Inihe event that
any pravision of clause oliria Secunty Instrument or the Agreemeant conflicts with apphcable law, such contiict shall nol alfect othet prov
vis1ons of this Secutity inglcument or the Agreement which can be given eliect withou! the conthicting provision Tothisendthe provsiors ol
thug Security Inslrument and {ne. Aareemen) are declared 1o be severable.

14, Assignment by Lender Ly nder may assign all or any portion of s inferest hereunder and s nghts granted heren and w the
Agreement (o any persan, frust, frtharcal mstiation of corporaton as Lender may detetmine amd upor such assigrment Such sbsgnes
shall thereupon succeedio allihe nghts inieres!s, and oplions of Lender heremnandin the Agreement, and Lender shallthereupon have no
lurther obiigations or kabihties thereundes

15. Transfesof the Proparty or a Benefl :ial Interest in Borrowar; Dueon Sale. Hallorany part of the Propenty or any interosting
is s01d or {ransferred{orf a beneficial interest in Borroweris sold ortransiered and Bartower 15 not analutal person withou! Lender s pho-
wnitlen consent. Lender may, at its option. require immz diate payment in lull of all sums secured by this Seconty insliument However this
option shall not be exercised by Lender i exercise s (roribiied by federal law as of the date of this Secunly Instrument

if Lender exercises this option, Laender shali give Borrosvar notice of acceieralion The notice shali provide & pened of nottess thyn 30
daysiromthe date the notice 1s delivered or matled withinwh.ch Brorower must pay alt sums secured by this Secunty instrument 11 Bonpwes
tads lo pay these sums prior {0 the exprration of this penaod, Ler der tray invoke any temedies pecritted by this Secutdy Instrument ot the
Agreemant withou! lunther notice or demand on Botrower

18. Borrower s Right to Reinstate. ) Borrower meets certain (onditions, Bortower shall have the nght 1o have enforcement of tis
Secunty Instrument disconlinued at any fune prior 1o the entry of a judginznt xnforcing shis Securnly fnstiument Those condihons o that
Borrower: {a) pays Lender all sums which then would be due under this Gecunily tnstrument and the Agreement had no acCele ation
occurred;, (9} cures any default of any other covenans or agreements; (¢} pays i.oxpenses inguried in enforcing this Secunity Instiumen
including, but not limiled1o, reasonable attorneys lees; (d) lakes such action as Lendsrmay reasonably require toassute that the hen ol they
Secunty instrument, Lendersnghls inthe Property and Borrower' s obligationto pay he sums secuted by this Securily ingtiument shailcon:
tinue unchanged, and(el nol use the provision more fraquently than once avery live ya2:s_Upon 1enstatement by Borrower, this Secunity
fnslrument and the ohligations secured hereby shalbremamnfufly ellectva as it po accelarinig s had occuied Howevet thishght1o reinstate

shall not apply in lhe case of acceleration under paragraph 15
17. Prior Mortgage. Borrower shall not be n default of any provision of any prior morfgags

18, Accelaration; Remedies, Lendar shall give nolice 1o Botrower pnior to accelaration lollow: g al Boorowe' s raud o matenal
nusfepresentation in connaction vath this Security (nstrument, the Agreement or the Equity Credit Liie evidenced by the Agteement, (b
Borrower's failure Lo maeet the repaymaent terms of the Agreement; or{c) Borrower's actions ot inactions wiuc! saversely affect the Praperty
of any right Lender has in the Proparty (but not prior 1o acceleration under paragraph 15 unless apphcabile’ta:y provides otherwise) The
notice shallspecily. (aj the defauit, (b} the action required to cure the default; (c) adate. not less than 30 daysromihe date the nolice s given
to Borrower, by which the detaul must be cured, andidj thatfadurelocurethe gefault enorbefore the date specnarinthe nobice mip resan
inaccetaration o! the sums secured by this Security instrument, foreciosure by judicial proceeding and sale ol the Froperty The nobice shadl
turther inform Borrawer of the nght torensiate after acceleration and the right (o assert ir; the foreciosure proceeding e nonexistence of a
default or any other delense of Borrower 10 accelaration and loreclosure if the default s not cured on or belore 1he date specilieid nthe
notice, Lender al its option may require immediate payment in fuft of all sums secured by this Secutity instrument without further demand
and may foraciose 1his Securily Instrument by judicial proceeding Lender shall be entilled to collect alt expenses incunedn leQal pror
ceedings pursuing the remedies piovided in this paragraph 1B, including, but not iimited 16, reasonable atforneys’ tees and Costs o

{itle gvidence,

19. Lander in Poasession, Upon accelaration undes paragraph 18 or abandonment of the Property and at any me pnicr 1o the
expiration of any pericd of rademptionfoliowing judicialsale, Lender{in person, by agent or by judic:ally appoimedieceiver| shallbe entiled
to anter upon, 1ake pogsassion of, and manage the Property and iu vollec! ths 1ents of the Property including those past due Ay rents
collected by L.ander or the receiver shali be appliad first to payment of the costs of management of the Property and collection o renfs,
including but not limited to, receiver's fees, premums on raceiver's bonds and reasonable altorneys 1ees, andlhen to the sums secured by
this Security Instrument Nothing herein coniained shall be construed as constituling Lender a mortgagee ' possessioninthe apgence of
the taking of actual possession of the Proparty by Lender pursuant o this Paragraph 19, in the exetcise of the powers helen granted Len:
der, no liability shalf be asserted or anforced against Lendar, all such ligbility being expressly waived and (eieased by Botiower.

20. Relsase. Upon payment of all sums sacured by this Secunty Inslirument. Lender shall release this Secunly Insttument,
21. Walver of Homestead. Borrowar waives all right of homestead exemption in the Property

22. No Offsets by Borrower, No offset or claim that Borrower now has or may have in the lutute agamst Lender shall 1eheve
Botrower lrom paying any amounts dug under the Agreement or this Security Instrument o from perlorming any other obligations comained

therein




