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This instrument prepared by [Space Above This Line For Recording Datsj
and should he riturned to: MORTGAGE
JENNIFER DEMIWO

MIDWEST MORTGAGE FISIVICES, INC.

1901 SOUTH MEYERS IOLD, SUITE 300
OAKBROOK TERRACE, L ¢7i81

THIS MORTGAGE ("Sccurity. I:sirument”) is given on NOVEMBER 4, 1991 . The mortgagor is

KENNETH K. SHAW, JR. MARAIED TO SARAH SHAW

{"Borrower"). This Security Instrament is given to THE FIRST NATIONAL BANK OF CHICAGO

which is organized and existing under the laws of THE UILTZFN STATES OF AMERICA
address is ONE FIRST NATIONAL PLAZA, CHICAGO, [ILJ§0I8 60670
(*Lsirder™). Borrower owes Lender the principal sum nl‘c"'

ONF. HUNDRED SEVENTY FIVE THOUSAND & 00/100
Dollars (US. 8 175,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrmeni("Note™), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on UEZEMBER 1, 2006 . This Sccurily
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with intcrestoand all renewals, extensions and
modifications of the Note; {b) the payment of all other sums, with interest, advanced ander parazraph 7 to protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under ths Serurity Instrument and the

Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following aessibad propeny locaed in
COOK County, Hlinois:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION 0 D

REAL ESTATE TAX I.D. # : 17-10-214-011-1365

which has the address of 505 N, LAKE SHORE DR. #1609, CHICAGO [Strent, Cityl,
Ulinais 60611 ("Propeny Address™);

|Zip Code} Form 3014 9/90
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§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by firc, hazards included within the term “exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requircs. The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage i protect Lender's rights in the Propenty in accordance with paragraph 7.

Al insurance policics and renewals shall be acceptable o Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. I Lender requircs, Borrower shall promptly give to Lender all reccipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwisce agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoralion or repair is cconomicaily feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Sccurity Insrument, whether or not then due, with any excess paid o Borrowcr. If Borrower abandons the
Property, or does pt gnswer within 30 days a notice from Lender thal the insurance carrier has offered 10 scttle a claim, then
Lender may colloct the sasurance proceeds, Lender may usc the proceeds o repair or restore the Property or to pay sums secured
by this Security Instrume<nt, whether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Boriover otherwise agree in wriling, any application ol proceeds to principal shall not extend or postpone
the duc date of the monthly paymznts referred to in paragraphs 1 and 2 or change tie amount of the payments. If under paragraph
21 the Property is acquired by LZepger, Bomower's right to any insurance policics and proceeds resulting from damage to the
Property prior to the acquisition shalipass to Lender to the extent of the sums secured by this Sccurity Instrument immediately
prior W the acquisition,

6. Occupancy, Preservation, Mainteaarce and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Béoporty as Borrower's principal residence wathin sixty days after the execution of
this Security Instrument and shall continue to oceapy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agres vrwriting, which consent shall not be unrcasonably withheld, or unless
extenualing circumslances exist which are beyond Borraw<'s control. Borrower shall not destroy, damage or impair the Property,
allow the Property W deteriorate, or commit waste on the Praperty, Borrower shali be in defaull if any {orfeiture aclion or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeitre of the Property or
otherwise materially impair the licn created by this Security Instruroent or Lender’s sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the Gction or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Bomower's fjerest in the Property or other material impairment of
the lien created by this Sccurity Instrument or Lender’s sceurity interest. Borrower shall also be in default il Borrower, during the
loan application process, gave materially false o inaccurate information or stemeac: to Lender {or failed w provide Leader with
any material information) in connection with the Joan cvidenced by the Note, incliding, but not limited to, represeatations
concerning Borrower's occupancy of the Property as a principal residence, If this Secyaty Instrument is on a leaschebd, Borrower
shall comply with all the provisions of the lease. I Borrower acquires fee title o the Progeny, the leaschold and the fee title shall
not merge unbess Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. Il Borrower fails o perform the covenants and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights iy the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forleiture or W enforce laws or regulations), diee wender may do and pay
for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property, Lend<r’s actions may include
paying any sums sccured by a lien which has priority over this Securily Instrument, appearing in cour. paying reasonable
atorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Sceurity
Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect If, for any reason, the
martgage insurance coverage required by Lender lapses or ceases to be in effect, Bormrower shall pay the premiums required 1o
obtain coverage subswantially equivalent o the mortgage insurance previously i effect, at a cost substantially cquivalent w the
cost 1o Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. 1f
substantially cquivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum equal W
onc-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymenis as a loss reserve in licu of mongage insurance. Loss reserve
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16. Borrower's Copy. Borrower shall be given ene conformed copy of the Nole and of this Sceurity Instrument,

v 17. Transfer of the Property or a Beneficial Interest in Borvower.  If ail or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, requirc immediate payment in full of all sums sccured by this Sceurity
[nstrument. However, this option shall not be cxercised by Lender il excreise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the daie the noticc is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedics permitted
by this Sccurity [nstrument without further notice or demand on Bommower.

18. Borrower's Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Sccurity Instrument discontinued at any time prior o the carlicr of: (a) § days (or such other period as
applicablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender alf
sums which then would be due under this Security Instrument and the Note as il no aceeleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in entorcing this Sceurity Instrument, including, but
not limited o, reasorable attorneys” fees; and (d) kes such acuon as Lender may reasonably require to assure that the lien of this
Security Instrumesin, Fender's rights in the Property and Borrower's obligation In pay the sums sccured by this Security
Instrument shall contiznge unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully ¢lfectve as il no acceleration had occurred. However, ths right to reinstate shall not apply i the case of
acceleration under paragrani 7.

I9. Sale of Note; Change ol Loan Servicer.  The Note or a partial intercst in the Nowe (logether with this Sccurity
Instrument) may be sold one G piore times without prior notice to Borrower, A sale may resultin a change in the entity (known
as the "Loun Servicer”) that collecls monthly payments due under the Note and this Security Instrument, There also may be one or
morc changes of the Loan Servicer Garelated W a sale of the Note. [ there s a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accirdance with paragraph 14 above and applicable taw. The notice will state the name and
address of the new Loan Servicer and ticc address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances.  Borrower shall not cause or persmit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borraws e shall not do, nor allow anyone else W do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply o the presence, use, or storage on the
Property of small quanuities of Hazardous Substances thé-are generally recognized o be appropriate o pormal residential uses

and to maintenance of the Propenty, _ _
Borrower shall promptly give Lender written notice of any investigation, ckim, demand, fawsuait or other action by any

governmental or regulary agency or private panty involving we Byoperty and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowiedge. It Borrower learns, or is'potified by any governmental or regulatory authorily, thal any
removal or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shall promptly take ail
neeessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances™ are those subsimees defined as toxic or hazardous substances by
Environmental Law and the following substnces: gasoline, kerosene, other Siammable or toxic pewroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forinaldelyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdictian where the Property is located that relate

10 health, safety or cavironmental protection,

NON-UNIFORM COVENAN'TS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folkzwing Borrower's breach of
any covenant or agreement i this Security Instrument (but not prior to acceleration ‘undir. paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the default; (b) the action requirzd 29 cure the default; (¢)
a date, net less than M days from the date the nutice is piven to Borrower, by which the default zivai be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in accelerationof Te sums secured
by this Security Instrument, foreclosure by judicial proceeding wnd sule of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiciai proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but rot
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property,

Form 309 §/50
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Ona First National Plaza

FIRST C
FIRS "!.S*Afo Chicaga, lllinois 60670
Natioral Chicago Telephana: {312}732-4000

LOAN # 0000762465
505 N. LAKE SHORE DR. #3609

CBICAGD, IL 60611

LEGAL DESCRIPTION RIDER

PARCEL 1:
UNITS 3609 IN LAKE POINT TOWER CONDOMINIUM, AS DELINEAT:ID ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE:

A PART OF LOT 7 IN CHICAGO DOCK AND CANAL CO'S PESHTIGO DOCK ADDITION IN SECTION
RANGE 14 EAST (\F/THE THIRD PRINCIPAL MERIDIAN, WHICH

1G, TOWNSHIP 39 NORTH,
TO THE ZFCLARATION OF CONDOMINIUM RECORDED AS

SURVEY IS ATTACHED AS EXHIBIT 'A’
DOCUMENT NC. 88309162 AND AS AMENDED FRCOM TiMX TO TIME, TOGETHER WITH ITS
IN COOK COUNTY, ILLINOIS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELFMENTS,
PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR/THE PURPOSES OF STRUCTURAL
SUPPORT, INGRESS AND EGRESS, AND UTILITY SERVICES AL SET FORTH IN DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS MADL FY AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGC, AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 7,
1988 AND KNOWN A3 TRUST NUMBER 1043-99-09%, DATED JULY 13, 988 AND RECORDED JULY
1988 AS DOCUMENT B8309160.

14,

2

¥,

REAL ESTATE TAX I.D. # : 17-10-214-011-1365

Tooy
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CONDOMINIUM RIDER
1991

THIS CONDOMINIUM RIDER is made this 4TH day of NOVEMBER \ \
and is incorporaed into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secarity
Deced (the *Security Instrument”™) of the same date given hy the undersigned (the “Borrower”) to secure Borrower's

Note to THE FIRST NATIONAL BANK OF CHICAGO

{the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

505 N. LAKZ 3HORE DR. #3609, CHICAGO, ILLINOIS 60611
|Property Address)
The Property includ:s.4 umit in, together with an undivided interest in the common elements of, a condominium
project Known as:
LNXKE POINT TOWER CONDOMINIUM
{Name of Condominium Project]
(the "Condominium Project”). I the owners association or other entily which acts for the Condominium Project
(the "Owners Association™) holds titie W property for tie benelit or use of its members or sharcholders, the
Property also includes Borrower's inweestun the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In aiition 10 the covenanls and agreements made in the Security
Instrument, Borrower and Lender further covenant anZ-agree as follows:

A. Condomirium Oblipations, Borrower shell  perform ail of Bomower’s  obligations  under  the
Condominium Project’s Constituent Documents, The "Conedituent Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project; (i) byavis: (1) code of regulations: and (iv) other cquivalent
documents, Borrower shall prompuly pay, when due, all ducsand pssessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Associstion maizains, with a generally accepled insurance
carrier, a "master” or "blanket” policy on the Condominium Project whick/is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periedds, and against thie Gezurds Leader requires, including fire
anl hazards included within the term "exdemded coverage,” When:

(i) Lender waives the provision in Unitorm Covenant 2 for the manthty, payment (o Lender of the
yearly premium installments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard i surance coverage on te
Property is deemed satisficd 1o the extent that the required coverage is provided by the Qwners Assaciation policy.

Borrower shall give Lender prompt notice of any Etpse in reguired azard insurinee coverage,

In the event of a distnbuiion of azard msuranee peoceeds in licw of restoration or repair folloseing loss 1o the
Property, whether 0 the unit of W common clements, any proceeds payable 10 Borrower are hereby assigned and
shall be paid o Lender for application to the sums secured by the Security Instrument, with any cexcess pad o
Borrower,

C. Public Liability Insurance,  Borrower shall take such actions as may be reasomable o insure that the
Owners Association mainkins @ public hability insurance policy acecptable v Torm, amount, and extent of
coverage w Lender,

D. Condemnation.  The proceeds of any award or claim for damages, direet or consequential, payable to
Rorrower in connection with any condemnation or other tiking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Fraddle Mac UNIFORM INSTRUMENT
faye 1012 Form 31t 90
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