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MA'EO; Bank of Commerce & Indug

OO N Northwest oy » Clicao Hiiens 0068 Industry
’ iy SR T . 6100 N.Northwest Highwoy

Chicago, IL 60631

Acct.No. 1799485-9002 MORTGAGE 91601079
THIS MORTGAGE ("Mortgage"} is given on _Qctober 17 1981 . Themongagoris MARTIN R. FABER and
ADRIENNE G. FABER, his wife {"Borrowni”), Thia Mortgage ks given 10 the Bank of Commarce & Industry whoao
address 18 8100 N. Northweat HlBhwa Chicago, lllinois 60631-2181 ("Llundur'a.ganowé;r owus |ander the miximum princlpal sum of
QNE__HU,NDRED__'[HQ_QSAN_JS’D NO/ (00 Dolws(s. 100, 0 ). or the aggregale unpoid smount of all
ioans made by Lender pursuant tothat cerlaln Flex-Lins Home Equity Credit Agreement {“Agreement"} of aven date herewith whichever |s

less. This debt is evidenced by & Promissory Note dated the same date as this Morigage (the “Promissory Nole") and by the Agreement
executed by Borrower dated the same date as this Mortgage which Agreement provides for monthly interast payments, with full debt, it nol pald

eariler, due and payablron demand aller £ 1w e { 5 Jyears from the date of this mortgage. The Lender will provide the Barrower with a final
paymenl nolice at lersi9C days balore the final paymenl musi be made. Tha Agresmeni providaes L hal loans may be made {rom time to time nol
lo excaedthe above stater/maximum amount of outstanding at any one tme. ANl tuture loana will have the same priority ns1he orlginel loan, This
Morlgage secures to Lendrr: ya) the repayment of the deb! evidencad by tha Agreement, with [nleres), and all renawals, extenstons and mod-
ilications; (b) the payment ¢!uil Sther sums, with interest advanced under paragraph 8 to protect the sacurity of this Martgage; and(c) the per-
formance of Borrower's covenants and agreements under this Mortgage, the Promissory Note and the Agreement. Far this purpose, Borrowar

does hereby morigage, grant and convey to Lender the foilowing described property (ocated in__COQK
County, lllinois:

LOT 3! IN PLAT uF RESUBDIVISION "A" OF LOTS 24 THROUCH 36
INCLUSIVE, IN PHAGE U OF WILLOWRIDGE ESTATES, A SUBDIVISION
IN THE SOUTHWEST [/4 ©F SECTION 21, TOWNSHIP 42 NORTH,
RANGE (2, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

S 1004S2.>

91601073

DERT-01 RECORDING 115,50

TeAhed  TRAN 6744 11/14/91 14:38:00

$7606 4 D w1 4O 1O P
GODK COUNTY RECORDER

PLN. D'I-Z!-—BOI-OQI

which hasthe addressof _363% Ari Lane ~  _GClenview _ Minois _60025

{Street) (City)
(“Property Address™};

TOGETHER WITH all the improvements now or hereafter eracled on the property, and all easements, r’gkiz appurtenances, rents,
royalties, mineral, oll and gas rights and prolils, water rights and stock and all ixtures now or hereafier apart of the roperly. All replacemenis
and additions shall also be covered by this Mortgage. All of the forgoing Is referred to In this Mortgage as the “"Propait .”

BORFOWER CCOVENANTS thal Borrower is lawiully selsed of the eslate hereby conveyed and has tha righ! 1o morigage, grant and
convey the Property and thal the Property Is unencumbered, excep! for encumbrances ol record, Borrower warranls and will defend generally
the title to the Property against all claims and demands, subjecl to any encumbrances of record. There is a prior mortgage from Borrower to

Affiliated Bank/Franklin Parkgaes September 28, 19389 and recorded as document
number__a,gs_:’._sizn . o

4
COVENANTS \g /
o~

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and intersst, Borrower shall promptly pay when due the principal of and interest on debt evidenced
by the Agreement

2. Application ot Payments. All payments recelved by Lender shali be applied to the annual fes, then 1o bliled and unpaid interest,
then to principal, and then to accrued and unbilled interest.

3. Charges; Liens. Borrower shall pay all iaxes, assessmants, charges, fines and Impasitions attributable to the Property which may
attain priority ovar this Mortgage, and leasehold payments or ground rents, if any. Borrawer shall promptly furnish 1o Lander all notices of
amounts 1o be paid under this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender recelpts evidenc-
ing the payments.
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Borrowaer shall promptly gischarge any li as priority over this Mortgage other than the prior mortgage described above,
unless Borrower: {a) agrees in witin g t ofithe ghffipa uiad by fhe nandyAcesptable to Lender, (b contests in
good faith the Hen by, or delend i Q n fi 3 rhceed e Ldnder's opinion operatae to prevent the

ny |
enlorcemant of any lien or forfeiture of any part of the Property, or{c) secures from the holder of the llen ta this Mortgage an agreement satisfac-
torytothe Lendersubordinatingthe lien. {f Lender determines that any pan ol the Property is subject to a llanwhich may attain priority over this
Mortgage, Lender may give Borrower a notice identifying ihe tien. Borrower shall satlsty the lien or take one or more of the actions sel forth

above within 10 days of the giving netice,

4. Hazard Insurance. Borrower shall keep the iImprovements now existing or herealter erected onthe Property insured against loss.
by tirg, hazards Inclugded withinthe term“extended covarage" and any othar hazards forwhich Lender requires insurance. Thig insurance shall
be maintained in the amounts and for the periods that Lender raquires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withheid,

Allinsurance pollcies and renewals shall be acceptable to Lender and shail include a standard morigage clause. Lender shall have
tharight to hoid the policies and renewals, If Lender renuires, Borrower shall promptiy give to Lender all receipts of paid premiums and renewai
notices. Inthn evant of loss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Botrower.

Unless Lender and Borrower ol herwise agree in writing. insurance proceeds shall be appiled 1o restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. If the restoration or repair is not
economically feasibla or Lender's security would be lessened, the Insurance procaeds shall be appllad to the sums secured by tha Mortgage,
whether or not then due, wilh any excass paid to Barrowasr. J! Borrower abandons the Proparty, or does not answer within 30 days s notice from
Lender that the insurance carrier has oftered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds
torepair orrastore tha Property or to pay sums securad by this Mortgage, whether arnot then dus. The 30-day period will begin whenthe notlce
Is glven.

i under parsgrarh 18 the propenty is acquired by Lender, Berrowar's right to any insurance policles and proceaeds resuiting from
damage to the Proparly priar {o the acquisition shall pass to Lender 1o the extent of tha sums secured by the Mortgage immediately prior
to the acquisition,

5. Preservation ane sl) intenance of Property; Leaseholda, Borrower shall not destroy, damage or substantially change the Pro-
perty, allow the Property 1o oetuiizrete or commil waste. I this Mortgage Is on a leasehold, Borrower shall comply with the provisions of the
lease, and if Borrowar acquires feea (2 to the Property, the leasehold and fee (itle shall nat merge unless Lender ngrees 1o the marger In

writing.

6. Protection of Lender's Riynts (n the Property, If Borrower lails 1o perform the covenants and agreemenis contained in this
Morigage, orthere is 8 lagal proceeding thal ng sianificantly affect Lender's rights inthe Property {such as a proceeding in bankrupicy, pro-
bate, for condemnation orto enforce laws or regutuions), then Lender may do and pay for whatever is necessary to protect the velue of the Pro-
perlyand Lendersrighis inthe Properly. Lenders actiuns may include paying any sums secured by alienwhich has prlority over this Morigage,
appearing in court, paying reasonable altorney's le 2s and entaring on the Property to make repairs. Although Lender may {ake action under
this paragraph, L.ender does not have 10 do 0.

Any amounts disbursed by Lender under Lhis paregraoh shat become additional debt of Borrower secured by this Morigage. Unless
Borrower and Lender agres to other tarms of payment, these.amounis shall bearirterest from the dale of disbursement at the Agreement rate
and shall be payable with interest, upon natice from Lender .o Borrower reguesting payment.

7. Condemnbtlon. The proceeds ol any award or claim {0 danagaes, direcl or consequential, in connection with any condemnation
or othor taking of any part of the Property, or for conveyance in ffiet-of Cundemnation, are hereby assigned and shall be paid {o Lender.

in the event of a total faking of {he Property, the proceeds shan-eapplied lothe sums secured by this Morigage, whether or not then
due, withany excess paid to Borrower. Inthe event of 8 paniattaking of the 1repedy, unless Borrowerand Lendar olherwise agres inwriting, the
sums secured by this Morigage shall e reduced by Ihe amount of the proceeds /a:itiplied by the following fraction: (a) the 1otalamount of the
sums secured immediately before Ihe taking divided by (b) thefair markel value oline properlyImmedial ety beloreihetaking. Any balance shall
be pald (o Borrower.

I11he Propertyis abandoned by Borrower, orif, alter notice by Lender lo Barrowar ihaf the condemnor offers lomake an award orseltle
aclaim for damages, Borrowar lails 1o respond 1o Lender within 30 days aller the date \he nriice is glven, Lender is authorized to collect and
apply the proceads, at lls optlon, either 1o restoration or repair of (he Property or 10 the sums secured by this Morlgage, whether or not

then due.

8. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of thexinie forpayment or modillcation or amortiza
tion ol the sums secured by this Morigage granted by Lender to any successor ininleras! of Borrower slia'l not operaleto releasathe llabillly of
the orlginal Borrower or Borrowar's successors in interast, Lender shall not be requirad 1o commence proceadings against any successor in
intarast or refuse to extendtime lor paymeéni or otherwise modlly amorization ol the sums securad by 1his vor! Jage by reason ol any demand
mada by lhe eriginal Borrower or Borrower's successors In inferest, Any larbaarance by Lender jn exercising aavaahl of remedy shell not bea
walver of or preclude the exercise ol any right or remady.

9. Successors and Assigns Bound; Jolnt and Several Llabliity; Co-slgners, The covenants and ag ee.nenls of 1his Mortgage
shal! bind and benelitthe successors and assigns of Lender and Borrower, subject lothe provisions of paragraph 15, oo rrower's covenants and
agreements shall be joint and several.

10. Loan Charges. Il theloan securad by this Morigage is subject (o @ law which sets maximum Ipan charges, and that law is finally
intarpreted sothat the interest or otherloan charges collecled orto be collecied In connection with the loan exceed the permilled limits, then:
(8} any such loan charge shall be reduced by the amount necessary loreduce the charge tothe permitled limit; and(bj any sums already collec-
ted from Borrowerwhich exceeded permitied imits will be refunded o Borrower. Lender may choose to make ihis relund by reducing the prin-
cipal owed under Ihe Agreement or by making a direct payment to Borrower, H a refund reduces principal, the reduclion will be treated as a
parlial prepaymen) without any prepaymen! charge under the Agreement.

11. Lagislation Affecting Lender s Rights, Il enaciment or expiralion of applicable laws has the effect of rendering any provisfon of
the Promissory Nole, the Agreement or this Mortgage unanforceabie according {o Hs terms, Lender, at ils opllon, may require immaediate pay-
ment infull of all sums secured by this Mortgage and may inveke any remedies permitted by paragraph 18, If Lender exercises this optlon, Len-
der shall take the staps specified in the second paragraph of paragraph 15.

12. Notices. Any notice o Borrower provided for in this Mortgage shall be given by delivering il or by mailing it by firsf cfass mall
unless applicable law requires use of anolher method. The nolica shall be direcled to the Property Address or any other address Borrower
designates by notica 1o Lender. Any notice (o Lender shai! be given by first class mail 1o Lender's address siated herein or any other address
Lendet designates by notice Borrower. Any nollce provided for in this Mortgage shall be deemed to have given to Borrower or Lender when

given as provided in this paragraph,
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