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This Instrumant was
preparad by: BILL BRABECK $ 1 6.00
CHICAGO, IL 60603

THIS MORTGAGE {"Mortgage*! is mada this __ GTH day of _.NQVEMBER . _, _1391 between Mortgagor,
BHUPENDRA PATEL_ AND YQJANA PATEL. HIS WIFE. . o o o i s e

{herein "You,” "Your” or Yours ’) and the Mortgagee, Cltnbank Fedaral Savmr's Bank a corpora!lon orgnmnd and existing
under the laws of the United States, whose address is One South Dearborn Streat, Chicago, llinois B0603 therein "We,”

"Us” or "Cur”).

WHEREAS, . BHUPENDRA_PATEL AND YOJANA PATEL . .
is {are) indebted to us pursuant to an Equity Sourca Account Agreemant { Agranment“b of avan date heruof addltronally
securad, it appropriate, by a Security Agreamaent and Callateral Assignment of Baneficial Interast in the land trust holding
title to the property ("Sacurity Agreement”), in the principal sum of U.5. § 50,000,00 .. _ iyour“Credit
Limit) or so much of such principal as may be advancad and outstanding, with interest thereon, pmviding for periodic

installment payments of interast, optional cradit lifo and/or disabitity insurance premiums, and miscellaneous feaes and

charges for ten (tD) years from the date hereo!. thereaftar, for periodic instalimont payments of 1/240th of the

Outstanding Principal Balance (or such greater sum as necessary to fully rapay the Qutstanding Principal Balance in tull in
substantially equa’installmants of principal by the Maturity Date as more fully provided in paragraph 1 {C} hareol), interest,
optional credit 'ife 21d/or disability insurance premiums, and miscellansous fees snd charges for twanty (20} years; ait such
sums, if not sooner_ aid, being dus and payable approximately thirty (30) years from the date hereof {the "Maturity Date.”)
To secure to us {al th)) repayment of the indebtednass evidencad by tha Agrasmaent. with interest tharmon, the payment
of all other syms, with iiterast tharaon, advanced in accordance herewith to protect the security ot this Mortgage, and the
performance of the covenzity, and agreements herein contained in this Mortgage. and {b} the reapaymant of any future
advances, with interast thersan made to you by us pursuant to paragraph 7 hereof, isuch advances pursuant to parggraph 7
hereof of principal made affer $iie date hereot being referrad to as “tuture advancos”), and (c) any “Loans” (advances ot
principal after the date hereof] as rruvided for in the Agreemaeant (it being the intention af us and you that all such Loans
made after the date haracf enjoy the ~ume priority and security hareby created as if all such Loans had been made on the

date hareof); and {d} the performance of viur covanants and agreamants under this Mortgage and the Agreement secured
heraby. For this purpose, you do hoereby'mortaage, grant, convey and warrant [unless you are an lHinocis tand trust, in which -

case you martgagae, grant, convey and quit c/aim)to us the following described propearty located in the County of
COQK . __ . and Stats of 'iinois:

LOT 40 IN BLOCK 44 IN WINSTON PARK NORTHWEST UNIT NUMBER 3,

BEING A SUBDIVISION IN SECTION 17, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERLDIAN, ACCORDING TO PLAT THEREOF
RECORDED IN THE RECORDER’S OFFICE 4T, COOK COUNTY, ILLINOIS ON

MAY 21, 1962 AS DOCUMENT NUMBER 1£480176, IN COOK COUNTY, ILLINOIS.

PLN. No. 02-13-210-032 —
which has the address of _ 435 NORTH, HILI&]-.AMS QR.IyE . S A U

[gtreet)

PALATINE __ __. .. ., _ILLINQIS §QQ67 [ .. _._ . therein “property addrass”);

{rty) (State ang 21p code;

Together with ail tha improvements now or heraafter eractad on the proparty, ans alVeassments, rights, appurtenances,
rents, royaltias, mineral, oil and gas rights and protits, water rights and stock and all’tixtures now or hpreafter a part of
the property. All replacemants and additions shall also be covered by this Mortgagse. All o{ vhe forsgoing is refarrad to in
this Martgage as the "property.”

You covenant that you are lawfully seized of the estats hersby conveyed and have the right ‘0 mortgage, grant and
convay the property and that the property is unancumbered, axcapt far encumbrancas of recoird a1t unlass you are an
Illincis land trust, warrant and wili dafend generally tha title to the property against atl claims and 'dein~nds, subject to any
encumbrances of record.

You acknowladge that this Mortgage securas an Agreament that contains provisions allowing for chawgis in ths intarest
rata, and that we may, prior to ths maturity ot the Agreament and subject to certain conditions, reduce tira Available Line
of Cradit and/or require repayment of the total balanca cutstanding undar the Agreement.

Covenants. You and we covenant and agree as follows:

1. (A} Payment of Principal and Intarest. You shall promptly pay when due the principal of and intaerest accrusd on the
indebtadness evidencod by the Agraoment, together with any late charges or other fees, charges or premiums imposed by
the Agrsament, the Security Agreameni, or by this Mortgage.

{B} Line ot Credit Loan. This Mortgage secures a Lina of Credit Loan Agresment. You will anjoy access to that Lins
of Cradit during the first one hundred twenty—-one {121} Billing Cycles assignad to your Account. Each Billing Cycie will bs
{Your initial Billing Cycle may be less than one monthl. The Revolving Line of Credit Term of

approximatsly one month.
You agres to repay the principal amount of tha Loans

the Agreemeant is theretore approximately ten (10} years long.
advanced during the Revolving Line of Cradit Tarm of the Agreamant during tha twanty {20} years commaencing at the close

of tha Revolving Line of Cradit Tarm. This repayment term is ratarred to herein and in the Agreament as the Closed-End
Repayment Torm. The total tarm of tho Agreamont sacured by this Mortgage is therefore approximately thirty (30) years.

{C) AGREED PERIODIC PAYMENTS. During the Revolving Line of Cradit Term and for the one hundred twenty - first
illing Cycla, you agras to pay on or beture tha payment due date shown on each pariodic Biling Statemant the
Minimuym Payment Due for that Billing Cycia. The minimum paymant due is tha sum ot the following charges accrued or
incurrad in the Billing Cycla |1} Finance Chargas: 12} pramiums far Optional Credit Lite and/or Disability Insurance; {3) the
Annual Fes; (4) all othar tees and chargas incurred pursuant to the Agreement except fsss and chargas charged to your
Account at the incaption of the Agreemant as permuttad by Paragraphs 11 (B) and (C) of tha Agresment,

(12151} B

Cttibank, Feders! Savings Bank
One South Dssrborn Street EQUITY SOURCE ACCOUNT MORTGAGE
Chicago, 1L 80803 Page 10f § FORM 38810 4/90 of,S 1123

92020916
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It you abandon the property, or if, after notice by us to you that the condemnor offars to make an award or settle a

clalm for damages, you fUNF thlnl:@rmf lftor@ t s given, we are suthorized to
collect and spply the prodge a8 ptidn, afthar raptdr r repiir of Rr or to the sums secured by this
Mortgage, whethar or not then due.

Uniass woe and you otherwise sgres in writing, any application of proceeds to principal shall not extend or postpone
the due date of the periodic payments referred to in paragraphs 1 and 2 or change the amount of suth payments.

10. YOU'RE NOT RELEASED; FORBEARANCE BY US NOT A WAIVER. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted bv us to any successor in interast of yours shall
not operate to ralease the liabilitiy of your original successor in interest. We shall not bs requirad to commence
proceedings against any successor in interest or rafuse to extend time for payment or othsrwise modify amortization of
the sums sacurad by this Mortgage by reason of any demand made by you or your successors in interast. Any forbearance
by us in exercising any right or ramady shall not ba a waiver of or praclude the exearcise of any right or remedy.

11. SUCCESSOR AND ASSIGNS S8GUND; JOINT AND SEVERAL LIABILITY, CO-SIGNERS. The covenants and
agreemeants of this Mortgage shall bind and bensfit our and your successors and assigns, subject to the provisiohs of
paragraph 19. Your covenants and agreements shall be joint and sevaral. Any Mortgagor who co-cigns this Mortgage but
does not executs the Agrasment (a} is co-signing this Mortgage only to mortgage, grant and convey that Mortgagor's
intarest in the proparty under the tarms of this Martgage, (b) is not parsonally obligatad to pay the sums secured by this
Mortgage; and (¢} agrees that we and any othsr Mortgagor may agres to extend, modify, forbear or make any
accommodatians with regard to the tarms of this Mortgage or the Agreement without that Mortgagor's consent. Such a
Mortgagor is identifisd below by sxeacuting this Mortgage as an "Other Ownaer” ot the Property.

12. LOAN CHARGES. f the Agreemant sacured by this Mortgage is subject toc & law which sets maximum loan
charges, and ths’ law is finally interprated so that the interest or other luan charges collected or to be collected in
connaction wifa thy loan sxcead the permittad limits, then (a} any such ifosn charge shail be reduced by the amount
necessary to reduc-the charga to the parmitted limit; and (b} any sums already collectsd from you which excaeded
parmitied limits wil! be rafundad to you. We may chouse to make this refund by rsducing the princinsl owed under the

Agreement or by makiny a direct payment to you. |f a refund reduces principal, the reduction will be freated as a partisl

prepayment without aity Zv7poyment charge ynder tha Agreement.

13. NOTICES. Any voursto you provided for in this Mortgage shall be piven by delivering it or by mailing it by first
ciass mail, unless applicabis ‘aw'rrquires usa of anothet method. The notice shall be directad to the property address or
any other address you designata Ly notice to us. Any notice to us shaif be given by first class mail to our address stated
harein or any other address we desigrzta by notice to you. Any notice provided for in this Morigage shatl ba deemad to
have been given as provided in this pirarraoon,

14. GOVERNING LAW; SEVERABI!(TY. This Mortgage shall be governed by fadearal law and regulation and the law of

the jurisdiction in which the property is ‘ocatsd. In the event that any provision or clause of this Mortgage or the

Agreement contlicts with applicabie taw, sut=-cratlict shall not affect other provisions of this Mortgage or the Agreement
provision. Te this and the provisions of this Morigage and the

which can be givean affact without the conflict'nz
Agresment are declared to be severable.

15. YOUR COFPY. Yau shall be given ons conto'nied copy of the Agresment and of this Mortgage.

16. PRIOR MORTGAGES. You covenant ang agras to camply with all of the terms and conditions and covenants of
any mortgage, trust desd or similar security instrument [ ffacting the property which has or may have priority over this
Mortgage, including specifically, but not limited to, timaly m/«irg the payments of principal and interest due thereunder.

Your failure to make such payments or keep such terms, condiiior’s and covaenants as provided for in such prior mortgages.
trust deads or security agresments shall constitute a default urid- 7 this Mortgags, and we may invoke ths remadies
spacified in paragraph 20 heroof.

17. DEFAULT. (a) The occurrencs ot any of the following everts shall constitute a default by you under thig
Mortgage: (1 fallure to pay when due any sum of monay due under = Agreament or pursusnt to this Mortgage, or the
Secutity Agrasmaent; (2) your action or inaction adversely affects our secutity for the Agreemant or any right wa may have
in that security; (3) you gave or give us any faise or materially misteading imvasmition in cohnaction with any Loan {0 you
or in your application for the Equity Source Account; {4) title fo your home, t/wc nroperly, is transfarrad as more fully
described in paragraph 19 below; or {5} any of you die.

{b) IF you are in default under the Agreament or this Mortgage, we may tarmira e your Equity Source Account and
require you to pay immediately the principal batance outstanding, any and all interest you may owe onh that amount,
together with all other foes, tosts or premiums charged to your account The principai balance outstanding undar the
Agreament after default shall continue to accrus intarast until paid at the rate providad for/in toe Agreement as if no
dafault had occurred. i(n sddition to the right to terminate your Equity Source Account and de-l> e «il sums immediately
due and owing under the Agreemaent, in the avent of a default, we shall have the right to rafusse to ruaks additional Loans to
you under the Agreament, {raduce your Credit Limit). If we refuse to make additional Loans to you attrr Zefault, but do nov
terminate your account, you must notify us in writing if you would like to obtain further Loans and can d-monstrate that
the condition that led us to the detault no longer exists.

1B. RIGHT TO REDUCE LINE OF CREDIT. We may, during tha Revolving Line of Credit Term, reduce your Credit Linit

or suspend your cradit privilegas Irefuse to make additional Loans) if: (s} the value ot your property drops significantly

balow the appraised valus upon which the Agreement was basead, (b) & material change in your financial circumstances givas
us raason to boliave that you wilt not be able to make the required payments; (c} governmental action precludes us from
charging the Annual Percentage Rate permitted by the Agreement or governmental action adversaly affects our {ien priority
such that the valus of our security interest falls balow 120 percent of your Cradit Limit, (d] the cap on the maximum
Annual Percantage Rate providsd in the Agreament prevents us from increasing the Annual Percontage Rate to match one or
more increases in the Raference Rate; (e] wa are notified by our Regulatory Agency that continuing to maks Loans
constitutes an unsafe and unsound practica; or (f) you are in dafault of any materisl obligation under the Agreaement. If we
refuss to makse further Loans to you, but do not tarminats your Equity Source Account, you must notify us in writing if you
would like to obtain further loans and can demonstrate that the conditions that gave us the right to refuse to maks further
Loans has changed.

19. TRANSFER OF THE PROPERTY. If all or any part of tha proparty, or an intarest tharein is sold or transferted by
you of if the benaficial interest or any part theraof in any land trust holding titlie to the property is assignad, sold or
transferred, or if you or the title holding trust enters into Articlas of Agreament for Daed or any agresment for instalimet

sala of the property or the beneficial interest in tha title holding land trust, without our prior written consent, sxcluding (al

the creation of a purchase money security interest for housohold appliances, (b} a transfer by devise, descent or by

operaticn of law upon the dasth of a joint tenant, or (c) the gtant of any leasshold interest ot three (3) years or less not
containing an option to purchase, we may, at our option. declare alt sums sacured by this Mortgage to be immaediatsly due

and payadle Page 40t 5 D¥S 1126
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