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RECORD AND RETURN TO:

NBD MORTGAGE COMPANY

2000 SOUTH NAPERVILLE ROAD {?/8
2{*

WHEATON, TLLINOIS 60187 S
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MORTGAGE

7233711

THIS MORTGAGE ("Sccurity?Instrument™) s given on NOVEMBER 8, 1991 . The mortgagor s
STEVEN M. LA KIKD
AND MARCY D. LA KINP, HUSBAND AND WIFE
("Borrower”). This Security Instrument is givento
NBD MORTGAGE COMPANY
which is organized and existing under the laws of  THE STATLE OF DELAWARE , and whaose
address is 900 TOWER DRIVE
TROY, MICHIGAN 48098 CLender™y. Bortower owes Lender the principal sum of
ONE HUNDRED SIXTEFN THOUSAND
AND 00/100 Dollars (11.S. $ 116,000.00 ),

his debt is evidenced by Bortower's note dated the same date as this Seeurity Instrument ("Note™), which provides for
monthly payments, with the full debt, it not pmd carlier, due wind - payable on DRCEMBER 1, 2021

Phis Securtty Instoument secures to Lender: (a) Use repayment of the debt cvidenced Bydhe/Note, waith interest, und sl unmuls
extensions and modifivations of the Notes () the payment of all other sums, with intrest, wdvanced under paragiaph 7 to
profect the secunty of this Secutiy Instruments and (¢) the performance of Borrower's cbyenants and agreements under this
Seeurity Instrument and the Note, For this purpose, Bortower does hereby mortgaye, grant and yomay to | ender the followiny

deseribed propesty tocated i CCOK County, Hhinos
UNIT NUMBER 2B IN 727-729 WEST JUNIOR TERRACE CONDOMINIUM At

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
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which has the addreess of 729 WEST JUNIOR TERRACE-UNIT ZW, CHICAGO [Shraet, City ],
Hhinois 60613 {"Property Address™);
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payments may no Jonger N%N @ F« nder.ltf nk:r'c € surPan the amount and for the perrd
that Lender requires) provided By ah (55Gref approved By Tefider @i hecdmfics ehitible unll 15 obtained. Borrower shall pay

the premiums required (o maintain mongage insugance in effect, or to provide a loss reserve, unti] the requirement for maitgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its ugent may make reasonsble entnes upon and mspechions of the Property. Lender shull pive
Borrower notice at the time of o1 prior (o an inspection specifying reasonable cause for the inspectioe.

10. Condemnation. The proceds of any award or claim for damages, direct o1 consequential, in connection with any
condemnation oF other taking of any part of the Property, or for conveyance in licu of condemnition, sre hesehy assigned and
shall he puid to Lender.

In the event of & total taking of the Propeety, the proceeds shall be applied 1o the sums secured by ths Security Instrament,
whether or not then due, with any excess paid 1o Borrower. In the event of 4 partial taking of the Property in which the fan
market value of the Property immediately before the taking is equal to or greater than the wmount of the sums secured by dhis
Security Instrument immediately before the taking, unless Borrawer and Lender atherwise agsee m wnting, the sums secused by
this Security Instrument shall he reduced by the amount of the proceeds multphed by the following fraction: (&) the 1ot
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property ymmediately
before the taking. Any bulance shalf be puid to Borrower. In the event of a parhal taking of the Proverty in which the fan
miarket viue of 2 Froperty immediately before the taking is less than the amount of the sums secured immediately belore the
tuking, unless Borrorver and Lander otherwise agree in writing or unless applicable law otherwase provides, the proveeds shall
be applied 1o the sums sezured by this Secarity Instrament whether or not the sums are then due,

If the Property is sianaoned by Borrower, or if, after notice by Lender to Borrower that the condennor offers 1o make an
award of settle a claim for ‘damages, Borrower fails to respond to Lender withm 30 days after the date the notrce 1< piven,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or tepair of the Property or 1o the sums
secured by this Security Fnstrumust.Whether or not then due.

Unless Lender and Borrower oflienivise agree in writing, any application of proceeds to prmeips) shail rot exstend o
posipone the due date of the monthly payeients ~=ferred 1o in paragraphs 1 and 2 or change the smount of such payments.

11, Borrower Nut Relensed; Forbearubce By Lender Not s Waiver, Extension of the time fur pevment or modification
of amortization of the sums secured by this Securily Instrument granted by Lender Lo any successor ininlerest of Borrowet shall
not operale (o release the Linbility of the original Bolrovver ar Borrower's successors i inferest, Lender shut! not be required (o
commence proceedings aguinst ame successor 10 mleresi OF refuse 1o extend time for pavment o otherwise modiiy amorhization
of the sums secured by this Securits Instrument by reascn of any demand made by the original Borrower or Borrower™s
successors in interest. Any Torbearance by Lender i exercrsiapaany right or remedy shall not be a waiver of or previude the
exercise of any right or remedy.

12. Successors and Assipns Bound; Joint and Several Lighititz: Co-signers. The covenants wnd agreements of this
Security Instrument shall hind and benefit the successors and assigny” ol Fender and Borrowes, sohject to the provisions of
puragraph 17, Borrower’s covenants and agreements shall be joint and sveral. Any Borrower who co-sipss this Secunty
Tnstrument but does not execute the Note: (a) is co-signing this Security Insiiument only to mortgape, grant and convey thit
Borrower’s interest in the Property under the terms of this Security Instrument; (03 1snol personally ohligated 1o pay the sums
secured by this Secarity Instrument; and (¢) agrees that Lender and any other Borrovae may. agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Secunty Instrument or the Nad withow! that Borrower’s consent.

13, Loun Charges. I the houn secured by this Security Instrument is subject 10 g Jaw shich sets maximum loan charges,
and that law is finally interpreted <o that the interest or other Joan charges collected or 1o be cobeated 1 connection wilh the
loan exceed the permitted limits, then: (8} any such loan charge shall be reduced by the amount nevessery (© reduce the chaspe
to the permitted limit; and (b) sny sums already collected from Borrower which exceeded permitted fimats il be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the NoteZe by making & dirent
payment to Borrower. If & refund reduces principal. the reduction will be treated as a parhs) prepagmient without am
prepayment charge under the Nofe.

14. Nutices. Any notice to Borsower provided for in this Security Instrument shall be given by delivering it or hy mailing
it hy first class man] anless wpplicable law sequires wse of anather method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shahl be piven by first class manl e
Lender's address stated herein or any other nddress Lender designates by notice to Borsower. Any notice provided for n this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided 1 this peragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the Jaw of the
surisdiction in which the Property 1s located. In the event that any provision of dause of this Secunty Instrament or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
piven effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note ure declared
1o be severable,

16. Borrawer's Copy. Borrower shall be gnen one conformed cony of the Note and of this Saounty Instrument.
DPS 1092
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24, Riders to this Security Instrument. 1f ons or more riders are executed by Borrowsr and racorded togsther
with this Sacurity Instrument, the covanants and agreaments of sach such rider shall be incorporated into snd shall amend
and supplemeant the covenants and agrasmants of this Secwrity Instrument as if the rideris) were » part of this Security

Instrumant.

(Check applicable boxles))

.

@ Adjustable Rate Ridar @ Condominium Rider :._] 1-4 Family Rider

B Graduated Paymant Rider H Planned Unit Daveiopmant Rider E ] diweakly Paymant Ricer
i

Bailoon Rider . Rata Improvemant Rider ' | Second Home Ridar
V.A. Rider L1 Otherls) spacity)

BY SIGNING BELOW, Borrowoer accepts and agress to the terms and covenants contained in this Secéity Instrument and

in any ridaris) executed by Borrower and recorded with it. /

SO VA R R . {5eal)
STEV% ‘M. LA KIND Borrower

Witnass

4

/ - P .
_.‘"ﬂ.:’diﬁ..i/{.;‘r--‘-f N . {Seai]

Witness T Uxe MARCY D. /LA KIND Borrower

{Seal)
Borrowar

(Seal)

Borrower

STATE OF ILLINOIS, COOK County ss:

{, )u U’fw L)f(,\-(_(,’(— , 8 Notary Public in and tor said

county and state do hereby certify that
STEVEN M. LA KIND AND MARCY D. LA KIND, HUSBAND AND WIFE

personally known to mae to be the same personis] whase namals) subsctibad to tha foregoing instrument, sppesrad beicre
ma this day in person, and acknowladged that THEY signad and deliverad the said instrument as THEIR
fraa and voluntary act, for tha uses and purposes thersin sat forth. .
Givan under my hand and official sesl, this-{ sy of ‘M\}\,L i e
~

AT

Y

My Commission Expires - - —
T 3 Notwy Publkc
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THIS CONDOMINIUM RIDER is made this  8TH day ot NOVEMBER:) ., 1991 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sscurity Deed (the
“Sacurity Instrument*) of the same date given by the undersigned (the “Borrower’} {0 secura Borrower's Note to

NBD MORTGAGE COMPANY

{the "Lender”) of the same date and covering the Property described in the Sacurity Instrument and located at:

729 WEST JUNIOR TERRACE-UNIT 2W, CHICAGO, ILLINOIS 60613

{Propecty Address)

Tha Property includes a unit in, together with an undivided intarast in the common elemants of, a condaminium project
727-729 JUNIOR TERRACE CONDOMINIUM

known as:
(Name of Comarinium Project}

{the “Condominium Project’). If the owners association or othar antity which acts for the Condominium Projact {the
"Ownars Association”) holds title to proparty for the benefit or uss of its members or sharsholders, the Proparty aiso
includas Borrower's interest in the Owners Association and the uses, proceads and benetits of Borrower’s Interest.

CONDOMINIUM COVENANTS.  In addition to the covenants and agreements made in ths Security Instrument,
Borrower and Lerder further covenant and agraa as follows:

A. CONDOMINIUM. COVENANTS. Borrowar shatl parform all of Borrower's obligations under the Condominium Project’s
Constitusnt Documer(s.) Tha “Canstituent Documents® are the: (i} Daclaration or any other document which creatas the
Condominium Project; /i) hiy-laws, (iii) code of ragulations; and (iv} other aquivalant documonts. Borrower shall promplly
pay, when due, all dues anc ssiessments imposed pursuant to the Constituent Oocuments.

B. HAZARD INSURANCE. S0 17ag as the Qwners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy on thz-Condominium Project which is salisfactory to Lender and which provides insurance
covarage in the amounts, for the peiods, and against the hazards Lender requires, including fire and hazards included
within the tarm "axtanded coverage,” o

lii Lender waives the provision in Uriform Covenant 2 for the manthly payment to Lender of one-twelfth af the
yearly pramium installments for hazard insurancs-on the Property; and

fiiy Borrower's obligation under Uniform-Lzvanant 5§ to maintain hazard insurance coverage on the Property is
deemaed satisfied to the extent that the required covarzan is provided by the Owners Association policy,

Borrower shall give Lendar prompt notics of any lapsa ir-maquired hazard insurance coverage.

In the event of a distribution of hazard insurance pioceeds in lisu of restoration or repair tollowing a loss to the
Property, whether to the unit or to common alaments, any procseds payable to Barrower are heraby assignad and shall be
paid to Lander for application to the sums secured by the Sacurity Instrument, with any excess paid to Borrowar.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such acliors.ss may be reasonable to insure that the Ownars
Association maintains a pubtic liability insurance policy acceptabla in f4rns, amount, and extant of caverage to Landor.

D. CONDEMNATION. The proceeds of any award or elaim for damayes, diroot or consequential, payable to Borrowar in
connaction with any condemnation or other taking of all or any part of the Pioperty, whather ¢! the unit or of tha common
elamants, or for any conveyance in lisu of condemnation, are hereby assigned und shall be paid to Lendor. Such proceeds
shail be appliad by Lander to the sums secured by the Security Instrumant as provideZ i/ Uniform Covenant t0.

E. LENDER'S PRIOR CONSENT. Borrower shall not, axcept after notice to Lenucr znd with Lender's prior written
consent, aither partition or subdivide the Properly or consent to:

{ii the abandonment or termination of the Condominium Peajact, except for abandonment or tarmination required by
jaw in the case ol substantial destruction by tire or other casualty or in the casa of a taking Lv curdemnation or eminent
domain,

{ii} amy amandment to any provision of the Constituent Documants if the provision is for the expruss banefit of Lender,

(iii) tarmination of professional management and assumption of seif -managemant of the Owners Assccniion; or

{ivi any action which would have the effact of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. REMEDIES, |f Borrower does not pay condominium dues and assessments when due, then Lender may pay tham. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sacurity
instrument. Uniess Borrowar and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursamant at tha Note rate and shall be payabla, with interesl, upon notica from Lender to Borrower reguosting

paymant.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provision ’mined j ‘t-hisgondomin’ ider.
PRV 1 1 ,_’__,/_/ PR Y A (_”( S 1 1)
Borrower STEVEN M. LA KIND Bormower

Ve, N L .
/ N 1 S .Y !

{Seal} EERELN ,(/ ’ B 1\ ORI ER— | 1)
Borroww MARCY D. LA KIND Borowsr

MULTISTATE CONDOMINIUM RIDER -Single Famity— Fannle Mae/Froddie Mac UNIFORM INSTRUMENT  Form] 140 8/00 DePs 1118
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THIS ADJUSTABLE RATE RIDER is made this BTH day of NOVEMBER ,19 91  andis

incorparated into and shall be daemed to amend and supplemant the Mortgage, Deed of Trust or Security Deed (the
“Sacurity Instrument”) of the same date given by the undersighed (the "Borrower”} tc secure Borrowar’'s Adjustable Rate

Nota {the "Naote”) to
NBD MORTGAGE COMPANY
ithe “Lander”) of tha same date and covaring the property describad in the Security Instrument and locatad at:

729 WEST JUNIOR TERRACE-UNIT 2W, CHICAGO, ILLINOIS 60613

[Property Addgreas )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE iNTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the Security Instrumant, Borrower and
Lander turthar crverant and agrea as follows:

A. INTEREST RA(F-AND MONTHLY PAYMENT CHANGES
The Note provides for 2. nitial interest rate of 7.5000 %. The Note providas for changes in the interest rate and

the monthly payments, s f.llows:

4. INTEREST RATE AND MO THLY PAYMENT CHANGES

(A} Change Dates
The intarest rate | will pay may ching) on the first day of DECEMBER 1 , 19 92 | and on that day

evary 12th month thereaftar. Each date o/« which my interest rata could change is called a "Changs Date.”

{B) The Index

Beginning with the first Change Date, my i'1te east rate will be based on an Index.
yviald on Unitad States Treasury sacurities adjustra ‘o a constant maturity of 1 year, as made availabla by the Foderal
The most recant Indox figuro avai'akie as of the date 45 days before each Change Date is called the

The “Index” is ths weekly average

Raserve Board

“Current Index.”
If the Index is no longer available, the Nate Hold:r will choose 8 new index which is based upon comparable

information. Tha MNote Holder will give me notice of this chnice

{C} Calculation of Changes
Before each Change Date, the Note Holdar will calculate my new isite est rate by adding TWO AND
THREE FOURTHS percentage points ( 2.7500 %} to the Current Index. The Ncte Holder will then
round the result of this addition to the nearest one-sighth of one perceituge point (0.125%). Subject to the limits stated

in Saction 4(D) balow, this roundad amount will be my new interest rate until e vaxt Change Dats.

The Note Halder will then determine the amount of the monthly paymen. that ~would bo sufficiant to repay the unpaid
principal that | am expected to owe at the Change Date in full on tha maturity deie-cf my naw intorast rate in substantially
equai payments. The result of this calculation will be the new amount of my montaly'payment.

{D) Limits on interest Rate Changes
The interest rate | am required to pay at the tirst Change Date will not be greater than 9.5000 % or less than
5.5000 % Thereafter, my intarast rate will nevar be increased or ascrreand on any singla Change
Date by more than two percentage points {2.0%) from the rate of interast | have been payilg fcr the praceding twelve

months. My interest rate will never be greater than 13.5000 9.

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date.
beginning an the first monthly payment date after the Change Date until the amount of my monthly paymernt changes again.

| will pay the amount of my new J.aunthly payment

(F} Notice of Changes
The Note Holdar will dativer or mail to me a notice of any changes in my interast rate and the amount of my moanthly

paymant bafora the stfactive date of any change. Tha natice wilt include information required by law to be given mo and

also the title and telephona numbaer of a person who will answer any question | may have regarding the nctice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
tinifgem Covenant 17 of the Security Instrument is amended to read as follows.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
intarast in it is soid or transferred {or if a beneficial interast in Borrower is sold or transferred and Borrowser is not a

natural parson} without Lender’'s prior written consant, Lender may, at its option, require immeodiate payment in full of all
Howewvar, this option shall not be exarcised by Lender il exsarcise is prohibited

if all or any part of the Property or any

sums sacured by this Security instrument.
by federal law as of the date of this Security instrument. Lender also shall not exercise this option if. (a) Borrower causes

to be submitted tc Lender information required by Lander 1o evaluate the intanded transferee as if a new loan were being
made to the transferee; and (b) Lender reascnably detarminas that Lender's security will not ba impairad by the loan
assumption and that the risk of a breach of any covenant or agreemant in this Security Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM §—2—-Singls Family—Fannie Mas/Froddie Mac Untlorm (nstrument DPS 4086
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