UNOFFICIALGOPY |

R T g g “16n2058

1Space Abeve Thin Line Tor Reced.ng Datal -
LOAN NO. 0764969 MORTGAGE
THIS MORTGAGS ("Sceurity Insrument®) is given on. NOVEMBER 7 , 1991

The mortgagor is JACE. W, HARDING MAKRIED TO KiMEERLY W.D. HARDING

("Borrower").
This Security Tostrument is givendu “4INDSOR MORTGAGE, INC.
IT'8 BUCCESSORS AND/CR BSBIGNS ,
which is organized and existing under thefows of THE BTATE OF ILLINOIB , ind whose
address is 99% WAUKEGAN RD.,
GLENVIEW, IL 60025 ("lender”).
Borrower ewes Lender the principal sum of
ONE HUNDRED TWELVE THOUSAND THRLE HUNDRED AND 00/100 Dollars
(US. § 112,300.00 ) s debtis evidenced by Bonower's note dated the same Jate ss this
Security Instiument ("Nt ™), whivh prevides for month)y payments, soih the Jull debt, 0l not pind carbier, die and - payuble
on DECEMBER 1, Lo £ This Security Instrument secures o Tender: (a) the repayment of
the debt evidenced by the Note, wath interest, and all renesals, exteasiins and modifications of the Noteg (b) the paymeat of all other

sums, with interest, advanced under paragraph 7 o protect the secuinty” of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Secunty Indrument and the Note.  For this purpose, Borrower does herehy

mortgage, grant and convey to Lender the following described property Jodutad in
COOK County, IHmnais:
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LOT 16, IN BLOCK 20 IN WINSTON PARK NCRTHWEST UNIT 2, BEING A
SUBDIVISION IN SECTION 13, TOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING
TO THE PLAT THEREQOF RECORDED IN THE RECORDER'S OFfiCE.OF COOK
COUNTY, ILLINOIS AS DOCUMENT NO. 17536792 AND RE-RECORIED ON JUNE
30, 1959 AS DOCUMENT 17584144 IN COOK CQUNTY, ILLINOCIS.
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P.I.N. #02-13-312-016
which has the address of 1043 E. WILLIAMS8 DRIVE PALATINE
{Straet) 1C:ty)
Minois 60067 ("Property Address™);
(2:p Coal

TOGETHER WITH all the improvements now or hereafler erected on the praperty, and sl casements, appurtenances, and fixhures
now or hereafter a part of the property. Al replacements and additions shall also be covered by this Secarity Instruenent. All of
the foregoing is referred o in this Security Tnstrument s the "Propenty®,

BORROWER COVENANTS that Borrower is Liswfully seised of the estate hereby conveyed and has the right o moertgage, pranl
and convey the Propenty and that the Property is unencumbared, except for encumbrances of record. Borrower wanants and will
defend generally the nde to the Property agwinst atl claims and deanands, sulyect o any cacumbances of recond,
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VIFORM COVENANTS. Lo (g oLader - ovemant aiid actee s Trilows

o Pavment of Principad ang Interest Prepavment and Lawe Charees, corrower i promnasy pay o anen due die prindins
[ and interest an e et e idenoed DYt ol il Gy Prenavimeny wiid ule SRaroes s under the Soole
2 Funas for Fines ang HBUEINCE. . ao1ect D appicanie v cF (o L8 PRI Waiver © Lofder. Sorrower snail piv to endes
n tHe day moniy payMents are due Uader e soles Ukl e Sede s raid i il Lo unds T lor ey vedrly axes aid
Axsessments which mav allan proorly over thiy Securthy Instrument dy 3 aeft o (e Preneny: o) sedrly leasenoid pyvments of
SFOUNY FERLS On Lhe Property. 1L any: Lo cedlls BUZITE O Droperty insunitee PIempums: i curty thaodt insusance Premidms. .
VD o) vednly mortsage INsUrnce PROTUUILS . vl th any S ums pavanie b vorrewer o Lender, i accordance witdr tte
SEOVISIONS ol PATIVTApN 8. 10 Hed vl (e Davment o Mostedee insuritnce premiums,Chew dems are catled "Eaerow ltems ™ Lender
nav. 4t any tme. coliect and hoid Funds inoan amount not o esceed the muxnnum amaunt o ender tor a tederally retateg mortade
COAN MAY TedUIre [OF HOrTUWED < exscTOW dcenunt wader the federi) Redr 3Gile dettlement oovedures Aot ot 1274 as amenuded 1rem
ameto time. 12057 S 200 er seds CRESPAT L Lntess another LW that appiies fo (he [unds sets 4 lesser amount. 5o, Lender
v, 4 dly e, cotdert and Beld Funds moan anount not ko eveved Bie esser aount. conder ey estimate the amount of fFunds
due on the buasiy of e it dalid aiid 70asomnie ssumuies of expendiures of JUIkre Psorow ilems or otherwise in accongnce with
Applicanie (aw.

The Funas shatl be neld 2a.in nsSUIUNON whose deposis are insufed dy 4 ledenu aveney, stramentahty, or eputy onpeiuding
T onger. 1t Lender 15 such ap/anstdniony or a0 any Federat Home Loan sank. {nder spalk appiy the bunas 10 pav the Escrow flems.
[enuer mav not charge Borrawe 16 A0IAINE and adplving the Funds, sAnudily inayine the escrow aecount, uF veniving e £scrow
lems. wiless Lenoer pavs Borroweranfersst on the Funds and appucanle iaw dermits Lender to muke sucn a charge.  However,
{_ender may reauire Bormower [ pay/sone-ime charge 101 an indesendent rear estale Wx reporling service used by [ender in

connection with this loan, uniess anprcadic fatv provides Oterwise. < 3iess AT dereement iy ade of applcanie Jaw requires interest

ty be pard. Lender shall not be reuuired o pav sorrower any nterest or eamines on the runds, Borrower and Lender may aered
i wrtieg, however, that inlerest sl be pard or the Cunus, Lender snadl eive to Borrower, swithout charge, an annusi accountiny
ot the Funus. showing credits agd detits to the runug any the purmose ror waich eacn denit ta the Funds was made. The Funds are
sledved as auditional security tor a1l sums secured by (s desurty insirument.

If the Funas heid by [encer exceed the amounts permidea to be nerd by appicanie ww. Lender shall account to Borrower tor
the ereess Funds 1N secordiange with the redwmtements of appliceiie Saw. 1 the amount ot the Funds held by Lender at any nme s
not sutfictent to pav the Escrow [tems when due, Lender miy sonottty Borrower in writing, and, in such case Borrower shall pav
to Lender the amount necessary Lo make up the deticieney. Burrowerssradl make up the deliciency 1n no more than twelve monthly
pavments. at Lender s sole discreton.

{/pon pavment 1a tuil of ail sums secured by (s Security instrument, Leneer shall prompny resund 10 Borrower any Funds held
hv Lenaer. |f, unuer paraerapn 21, Lender shall acquire or seif the Propenty, Linger, prior w the ucquisition or sale of the Propeny,
-hali apptv anv Funds held by Lender at the ume of dequisiion o sate as a credilacinst the sums secured by thys Secuntv
Instrument.

3. Application of Payments. Unless appicadle law provides otnerwise. all payments preerved by Lender under paragrapns |
ana 2 shall be appited: fOirst, to any prepavment cnarges due under the Nofe: second, tu siupale pavable under paragrapn 2; thira,
' jaierest due: fourth, to pnncial due: and last. o any fate charees yue uncer the Nole.

4. Charges; Liens. Horrower snail pay all tixes, assessments, cnarges, lines and imposiions aitnputabie (o the Property wiuch
mav sitam pronty over this Secursy lnstrument. und leasenold pavments or ground remts, it an.  Borrower shall pay these
ohligattons ta the manner proveded o paaterapa 2. or it ot pad 0 et manner, Borrower shafl pay thein co-ume direetly 1o the

person owed pavment,  Borrower stall prompay tumish o Leader ad notices of amounss 1o be pnd undesthis paragraph.

Borrower makes these pavments directly, Borrower shall prompuy turnmsh to Lender receipts evidencing the fazaints.

Borrower shall prompuly discharee anv Len which has prionty over this Secunty Instrument uniess Borrower: (aj agrees in wnuny
to the pavment ot the oblhiganon secured by the iien 1y @ manner acceptable W Leader: thy contests in good tath the lien by, or
Jefends against entorcement ot the lizn tn, levas proceedings wiuch 1n the Lender’s opinion operate o prevent the entorcement of
the lien; or (¢! secures from the holder of the hen an agreement satsractory o Lenuer subordinating the Lien o this Secunty
instrument. If Lender determunes that any part of the Property 15 subrect to a hen waich may altain prioniy over this Secunty
Instrument, Lender may pive Borrower @ nouce idenntviae the fien. Gorrower shall satisty the {ien or take one or more of the acnons

set torth above within 10 davs ot the @iving af notce.
5. Hazard or Property Insurance. Borrower shall heeo the improvements now existing or hereatter erected on the Propenty

insured against loss by tire, hazards included sithin the term “extendea coverage’ and any other hazards, anciuding tloods or
Hooding, tor which Leader requires msurance.  This msurance shall be nuuntained » the amounts ang tor the penods that Leader
roguires. he msuranee carner providing the insurince shall be chosen by Bormower subrect to Lender's approvai which sheil no¢
he ynreasonably sithheld. T Bogower tods o nanntam covenee desetibed abwove, Dener may, at Leader’s option, oblain coveniee
t protect Lender's nepts an the Property in docontanve with pareviany

All wsurance pohicies and renewais shall he acceptable to Lenaer anyg shaif include 3 stndard monyage viause.  Lender snail
have the npht  hold the potcies and reaewals, { Leader requires, domower shall prompny pive W Leader all receipts of paig
Rev. 8,90
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. 3

Y TLIRE [TOOL G Dosy 1 ROE L Prompgy =y doitosey

NICSS Loder anid BOrrower  Cnsrbse LTew a0 W TR A e e s i anpied e festonifion o remnr o e

PO e OO Ay D asIBIY A ol L oty ool essened. L the restorasion oo

TOPErty waiidved. L The resiunin g
COULT 1% ROE CCONDITICAIEY TeasiDie 7o onUer s eIV WOl e jessetied, G insuninee nroweeds s by appiied Lo the sims secured

o8 TSR GRE, STy 00 Dad Do BofToseer. 2 BOrFisser andndons the Propefty, of dues

moender hat the imsurance cadrter s orfered fo cettie d CLUm. ien Lender may cotlect the
SN PAY SUS secured By s Scoldfly

VLS 3eCUnIY Insinumnend, W netner
L answer witiun U davs a notice

asurance proceeds.  Lclder Ly e e proveeds Lo Temalr s oporesiore the rrroperiy
istrument, wnether or not then due. Tie JU=ddy perted Wil bedin wnen e notice s oiven.

Unless Lender ang Borrower « ifzratse quree 1 WiTUY, 0y appicabion ol proceeds o pnmioud snall nut extend or postpone
e yue dale of the montaly paymedls referred 00 PEGCRIPRS 1 and 2 o1 .osange the amount of the pavments. [ under paragrupn
21 the Propenty is acquired by Londer, Sofrower S CIvRE Lo dRY INSURICY Polivies dild Proceeds resuiiing [rom damage to the Propery
ARG 0 the soamsiion snalk pass G Lander K IRE eXIent of the SUms secured by (15 Secunty insirument uimediately prior to i
acguision,

6. Oceupancy, Preservauon, Maintenance ang Protecoon ut the Property; Borrower s Loun Application; Leasenoids.
Sorrower snail occupydestablisit, Wid use e PToperty s Borrower S DRDCIRGE FeSIJERCe WIHIMD SIUY davs dlter the execution of this
Sccum}' {nstrument anu shail conunue @ accupy the Property s gorrewer « prncipal residence 1oralb least one vear atier the date
O OCCUDARCY, URIEsS LENUEr OINens e aeTees 1N s rihne, waicn consent st not be unreasonadiy withheid. or unjess extenuatuny
Jrcumstances exist which are/ogvond Burrower s controd. Sormower snail fob destrov, Jdamage or ynpar the Propeny, allow me
Property 10 delenorate, ur COMIMGEMaste on the Property. Horrower snatl be in detauit it anv torteuure actuon or procesuing, whether
Sl or cnminal, 13 hegun that i Ceper's wood lah wdement could resuit 1o torfedture of the Property or atherwise matenailv

smpair the Len created by this Securitv/ipstrument of Lender s seclrity interest.  Borromer may cure sucnh 4 detault and rewnstate,
wonrovided 10 paraerapn (3. by odusiny fHe ACHOR D7 Procceding to De JisIMISsed Witn g runpy that, i Lender’s good faih
Jetermunation. preciudes lorteiture of the Busdoneer S interest 10 the Propery or olher matenal impamrment of the hen created by this
Secunty Instrument or Lender's secunty interest. Surcower snall also pen detauit b Borrower, dunne the loan applicalion process,
save matenaly talse or accurale IBIOIMANON or satements o Lender (of faied 1o provige Lenuer with any matenal information)
‘n conpection with the van evidencey by the Note, icidgng, out pot muted o, representztions conceming Borrower's occupancy
.t the Property as a pnncipal resigence. 1 ths Secunty iavomment 1s on 4 iedsenowd, Borrower snail compty with ali the provisions
ot the lease. [t Borrower aceuires fee title to the Propeny. (he teasenojd and the tee ttle shall not merge uniess Lender agrees to
the merper 1n wnune,

7. Protection of Lender’s Rights in the Praperty. 'f Borrowerfar's to pertorm the covenants and avreements contawned in this
Secuniv [nstrument. ur there 1s a (evat proceeding that may sieaiticandd? atfect Leader's npnus in the Propeny (such as & proceeding
'l DANKIUBICY .. protate, [0F CONUEMNANON Or fOrleIure or W entorce Wws o rovdlations), then Lender may do and pay tor whatever
.5 BECESSAry 10 nrofect the vatue of the Propernty and Lender s neRts intne Prdpeity. Lender’s actions may wiclude paving any sums
secured by a iten wnich has pnionty over this Secunty Instrument. appeanng trcourtfaving reasonaole attomevs  fees and entenng

sithourh Lenuer may take action under thas parierapes 7. Lender uoes not have to do so.

/0 the Propenty (o maxe repars.
Anv amounts disbursed by Lender under this paragrapn 7 ~hab become aaditionas =6t o1 Borrower secured by this Secuniy
Unless Borrower and Londer agree 1o other terms of ravment, these amoupia shall bear nlerest from the date ot

‘nstrument,
Jisbursement at the Note rate and >hail be pavanie, wih interest. upon golice 1T6mM Lender (O BeiTower requestng pavment.

§. Mortgage Insurance. |7 Lender required mortraye imsurance gs 4 condilion ol making, Gie loan secured bv this Secuniy
!nstrument. Borrower shall pay (e prepuums reguired 1o Matnliln ine morteage nsumnce 0 cifect. [f.4orany reason, the mongage
\nsurance coverage required by fender lapses or ceases (o be i eitect, Borrower shall pay the premums regiired (0 obtain coverage
-ubstantally equivalent to the morage IRSLLANCE Previousiy 1 ellect, at a cost substaniiaily equivatent (0 tae cost to Barrower ot
:he morteage insurance previousiy in ellect. {1om an slleMate mortgage insurer approved by Lender.  [f substintaily equivalent
mOrigage nsurance coverage 1 not dvaabie, Borrower shall pay o Leader 2ach month a sum equal to one-tw2iita of the vearly
mortgage insurance premuum deiny pawd by Borrower when the insurance coverage lapsed or ceased (o be in etfect. Lender wll
4coept, use and retain these payments as a [0ss reserve 1 ey of montgage msurance.  Loss reserve pavments may no jonger be
required. at the option of Lender, it mongage nsurance coveriave (in the amount and tor the penod that Leader requires) provided
by an insurer approved by Lender avain hecomes avaiizble and 15 obtained, Borrower shall pay the premuums required (o mamiam
mortgage msurance 0 etfect, of to provide a loss reserve, unul the requirement tor mongage insurance ends ia accordance with anv
writien agreement between Borrower and Leader or apphvable few.

9. Inspectivn. lender or s avent mav make reasondble entres upon and inspections of the Propernty,
dorrower notice at the nme of or pAVY W &N INSPEClion sPecHvING reasonanle cause lor the mspection.

1. Coadempausn. The provesds of anv award or clam jor damages, direet or conseauentidl, 1n connection with anv
condemnation or other taking of anv part ol the Propeny, oc lor convevance in heu ot condemnation, are hereby assigned and shall

Lender shall mive

he pagd (o Lender.
In the eveat of a total taking ot the Propenty, the proceeds shall be appied 1o the sums secured by this Secunity instrument.

whether or not then due, wiih any etcess pad o Bormower, i the event of 4 partial kinge of the Property «n wmich the fair market
value ot the Property immediateiv betore the taking 15 vqual 1o Or greater than the amount ot (he sUMs secured Oy this Secunty
i M AIGDY, the sSUmS secured by iy

Rev. 9/90
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LOAN NO. 0764969
THIS BALLOON RIDER is made this 7TH day of NOVEMBER , 1991 , and is incorporated into
and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed to Sectre Debt (the "Security Instrument”) of

the same date given by the undersigned {the "Borrower™) to secure the Borrower's Note to

WINDSOR MORTGAGE, INC.,
IT8 SUCCESBORS AND/OR ITS ABSIGNSB {the "lender”)
of the same date and covering the property described in the Security Instrument and located at:

1043 E. WILLIAMS DRIVE, PALATINE, IL 60067

[Property Addiess]

The interest rate stated on the Note is called the "Note Rate”. The date of the Note is called the "Note Date”. | understand the
Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument
and this Rider by trunsfer and who is eatitled to receive payments under the Note 1s called the "Note Holder”.

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Secuzity Inssrument, Borrower and Lender
further covenant and agree as fullows (despite anything to the contrary contatned in the Secunty Iostrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
Al the maturity date of the Note and Security Instrument (the "Note Maturity Date™), 1 will be able 1o extend the Note Matunty
Date to DECEMEGER 1 ., 2021 . (the "Extended Maturity Bate™y and modily the Nole Rate to the “Modified
Note Rate” determinad in accordance with Section 3 betow if all the conditions provided in Sections 2 and 5 below are met (the
"Conditional Modificion and Extension Option”). I those conditions ure not met, [ understand that the Note Holder is under
no obligation to refinantesthe Note or to modity the Note, reset the Note Rate or extend the Note Maturity Date, and that T will
huve to repay the Note/'ro'n my own resources or find a lender willing to lend me the money 1o repay the Note.

CONDITIONS TO OPTION

1 I want to exercise the Conditiora!t Modification and Extension Option, certmn conditions must be met as of the Note Maturity
Date. These conditions are: (13 Pimast still be the owner and occupant of the property subject 1o the Security Instrument (the
“Property”); (2) 1 must be current in_mty monthly puyments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments inmmedia tely rreceding the Note Matursty Date; (3) there are no liens, defects, or encumbrances
against the Property, or other adverse mecters sffecting title to the Property (except for taxes and special assessments not yel due
and payable) arising after the Security Instriiment was recorded; (4) the Modified Note Rale cunnot be more than 5 percentage
points above the Note Rate; and (5) | must taekeea wrilten reguest (o the Note Holder as provided in Section § below,

CALCULATING THE MODIFIED NOTE RATC
The Modified Note Rute will be a fixed rate of intevest equal to the Federal Home Loan Mortgage Corporation’s required nel

yield for 30-year fixed rate mortguges subject to a 60-day mandatory delivery commitment, plus one-haif of one percent (0.5%),
rounded to the pearest ane-eighth of one pereent (0.1259) (1he "Maodificd Note Rate™). The reguired net yield shall be the
applicable net yield in effect on the dute and time of day that? petily the Note Holder of my election (o exercise the Conditional
Madification and Extension Option. 1 this required net yield toetstavalable, the Note Holder wall determine the Modified Note
Rate by using comparable information.

CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 above is nbt greater than 5 percentage points above the Note Rale
and all other conditions required in Section 2 abave are satisfied, the Sote Helder will determine the amount of the monthly
payment that will be sufficient w repay in full (a) the unpaid principal, plus(cb) dcerued but unpaid interest, plus (¢) all other
sums | will owe under the Note and Security Instrument on the Note Maturity<Dide (assuming my monthly payments then are
current, as required under Scction 2 above), over the remaining extended derm (3 e Modified Note Rate in equal monthly
payments. The result of this caleulation will be the sew amount of my principal and infereid payment every month until the Note

is fully paid.

EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will potify me at least 60 calendar days in advance of the Note Matury Date andiadvise me of the principal,
accrued but unpaid interest, and all other sums [ am expected 0 owe on the Note Maturity Dae. “he Note Holder also will
advise me that [ may exercise the Conditional Medification and Extenston Option if the conditions Zn_Seation 2 shove are met.
The Note Holder will provide my payment record information, together with the name, title ang? sideess of the person
representing the Note Holder that | must notily in order to exercise the Conditianal Modification and Extensieon Option, I meet
the conditions of Section 2 above, [ may exercise the Conditional Modification and Extension Option bl wotifying the Note
Holder no eattier than 60 calendar days snd no Jater than 45 caleadar days prior to the Note Maturity Date. The Note Holder
will ealeulate the fixed Modificd Note Rate based upon the Federal Home Loan Mortgage Corporation’s applicahle published
required net yield in effect on the date and tme of day notitication 15 received by the Note Holder and as caleulated in Section
3 above. | will then have 30 calendar days to provide the Note Holder with scceptable proof of my required ownership,
occupancy and praperty tien status. Before the Note Maturity Date the Note Holder will advise me of the new interest rate (the
Modified Note Rate}, new monthly payment amount and a date, time and place at which [ must appear to sign any documents
required te complete the required Note Rate modifivation and Note Maturity Date extension. | understand the Note Holder will
charge me n $250 processing fee and the costs associded with the exercise of the Conditional Muadifications and Extension
Option, including but not limited to the cost of updating the ttle insurance policy.

BY SIGNING BELOW, BORROWER accepts and ugrees to the terms and covenants contained in this Balloon Rider.

' {Seal} {Seal)

JACK W. HARDING Borrower

-Borrow e

(Scal)

Borrower

{Scal)

-Borrower

[Sign Original Only]

85020916

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION| - Single Family - Freddia Mac UNIFORM INSTRUMENT Form: 3190 (10/90)
LFT #3190 2191

Bsniung Forrm Supply Co., Inc. (B00) 4468-8655




