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T MORTGAGE

THIS MORTGACE (' Security Instrument’’) 1s givenon ... WVEMBER 6. 1801,

The mbnb_r.. is . Marcel J . Madar.and. Georgeta Madaz his wifle, ..
: . (""Borrower’"). This Security Instrument 1s given to .. ... ...

...... F“j. Al ;,- p.{,..,ﬁp,u SAY INGE - B - voiveiiienn. o which is urgamzcd and enstmg

‘ R LG 5};,;,.‘“:‘ OF - AMERTCA -md whmt addressis ... [ d -

TR AG Y- BEEY AN O IeAL [”’C" er "
&)rmwcr owes [,en(E .‘Ilt'm prmc‘:pal $um :)F&E HH DP:.D %ﬁ“&’i luf.rh‘. JLDU.J‘.".D..{; ..............................

DOAI0G o Dollars 7US. S ... 128,000.00.) This debt is evidenced by Borrower's nite
dated the same date as this Security lnstrun.,‘rﬂ.= Nntcz érwhuh pl’l}\'ld{‘\ for manthly payments, with the full debt, if not
\ it

paid eariter. due and payahle on RCEM . This Security Instrument
secures fo Lender () the repayment of the d:.h\ aoaenced by lhc Nulc wuh mu.n:\t and all renewals, extensions and

modifications of the Note; (b the payment af all other cums_with interest, advanced under paragraph 7 to protect the security
of thes Security Instrument: and (¢} the performance of Borrower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does herch) mONgTge grant and canvcy to Lender the following described prop-
erty located in ... . . . TP ¢ PUTIUIIN & it SOUUUPUUPIPOT County. [lhinoss:

LOYS 31 AND 32 IN BLOCK B IN ELLSWORTH, GEING A SUBDIVISION OF PART OF THE
WEST 172 OF THE SOUTHEARST 1/4 OF SECTION 25, YOWNSATR 40 NORTHM, RAMGE 12 EAST
OF THE THIRD PRINCIPAL HERIOIAN, IN COOK COUMTY, ILLINCTS.

umi" !i',i

Permanent Tax Index No: 12-25-411-013

2619 N. 74th Court Elmeood Park
which Ras the address OF ... e R .
60635 (Sureet] ICHy) N
Mhaons ... . . . ATFroperty Address™');

1/ € odie]

ToGETHER WITH all the muprovements now or hereafter erccted on the propenrty, and all easements, appuricnances,
and fixtures now or hercafter a part of the property. Al replacements and additions shal alse be covered by this Security
Instrument. Ad] of the foregoing is referred 1o in this Security Instrument as the *'Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the wtle 1 the Property againt all claims and demands, subject t any encumbrances of record

THIS SECTRITY INSTRUMENT combines uniform: covenants for national use and non-umform covenants with himited it
varatons by jurisdiction to constitete 2 unaform security instiuinens Covening real property. v
\ ‘3\ A
. &
ILLINOIS— Sicse Farniy—Fasnie Moa/Frosdie Mac UNIFORM INSTRUMENT Form %W WM (page / of Gpagess’ 1\
f 6 pag
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9. Inspection. Lender or ity agent may make reasonable entrses upon and mspectsons of the Propenty  Lender shall
grve Borrower noyce @t she bme of or prioe e an imspection specifying reasonzble cause for the mspection

19. Condemnation. The proceeds of any award or chsm for damages, direct or consequential, tn connection with
any condemnation or (ther taking of any part of the Property, or Jor conveyance in heu of condemnation, are hereby assigned
snd shall be pad to Lender

I the cvent of a kbl Ldang ol the Property . the procecds shall be applied ts the sums secured by this Secunty [nstrusent,
whether or not then due, with 2ny excess pand e Borrawer. In the event of a partial takang of the Propenty in which the
fir market value of the Property immediately before the taking 1s cqual to or greater than the amount of the sums secured
by this Security Instrument immediately betore the 1aking. unless Borpower and Lender iherwise agree in wnibag, the sums
secured by this Scecurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the 1otal amount of the sums secured immcdiately before the takiag. divided by h) the fair market value of the Propenty
immediately betore the taking  Any balance shabl be paid to Borrower. [n the event of a partial taking of the Property in
which the farr market value of the Propenty immediatcly before the taking 1s less than the anount of the suris secured 1m-
mediately hefore the 1aking. unlews Borrower and Lender otherwise agree in wnting or unless applicable law otherwise pro-
vides, the procerds shall be applicd to the sums secured by this Security Instrument whether or nol the sums are then due.

If the Propert:-is abandoned hy Burrower, or it, after notice by Lender 1o Borrower that the condemnor offers to
make an award or setit 1 claim for damages, Borrower faily to respond to Lender within 30 days after the date the notice
1s given, Lender i autheized 1o collect and apply the proceeds, at its option., esther to restoration ar repaic of the Propeny
of o the sums secured by tax Securty Instrument, whether or not then due

Unless Lender and Boriswlr atherwise agree in writing, any appheation of proceeds 1o prinapal <hall aot extend
or postpone the due date of the minpihly payments roferred ton paragraphs | and 2 or change the amount of such payments.

1. Borrower Not Releaved; Sorbearance By Lender Not a Waiver. Extension of the tme for payment of
modification of amortization of the sunwsseiured by this Secunty [nstrument granted by Lender to any successor (nonterest
of Barrower shall not uperate to release ine hability of the onginal Borrower or Borrower's successers in imerest Lender
shalk nox be required 10 commence procecdiigs against any successor 1 interest or refuse o extend e for payment or
otherwese modify amortization of the sunw secured by this Security Instrument by reeson of any demand made by the original
Borrower or Borrower™ successors in interest Amy forbearance by Lender i exercising any right or remedy shall not be
a waiver of or precude the cxercse of any nght or risady.

12. Successors and Assigny Bound: Joint and Ser<ral Ligbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit the successor. and assigns of Lender and Borrawer, subject to the provisions
of paragraph 17 Borrower’s covenants and agreements shall be joint and several. Any Borrower wha co-signs this Szcunity
Tnstrumert but does not exceute the Note: £a) is co-signing this Security. Instrument only 1o mortgage, grant and convey thar
Borrower's interest 10 the Property snder the terms of this Securityfnement; (h) s not personally obligated to pay the
sums secured by this Security Intrument: and (v} agrees that Lender anc ary other Borrower may agree to extend, modify,
forbear or make any accommodations with regard 1o the teems of this Securay [nstosment or the Note wathout (hat Borrower’s
consent

13. Loan Charges. 1f the loan secured by this Security Instrument is seizct ts s law which setis namum Joan
charges, and that Jaw is finally ‘nterpreted so thal the interest or other loan charges coligraed or to be coliected in connection
with the loan exceed the permitted Timits, then: () any such boan charpe shall be reduded Dy-1be amount necessary (o reduce
the charge to the permitied himi: and b any sums already collected from Borrower which ciceeded permitted limits will
be refunded 10 Borrower  Lender may choose 1o make this refund by seducing the principal awed undar the Note or by making
a direct payment to Borrower. 1§ a refund reduces principal. the reduction will be treated ay 4 (arti;] prepayment without
any prepayment charge under the Note.

K. Notices. Any notice 1o Borrower provided for an this Security Instrument shali be givdn e delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shallbe steected to the
Property Address or any other address Borrawer designates by notice 10 Lender. Any noetice to Lender shali‘be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Securiy Instrument shall be deemed 1o have been given (o Borrower or Lender when gaiven as pravided
in this paragraph.

{5, Governing Law; Severability. Thes Sceurity Instrument shall be governed by federa) Jaw and the law of the
qurisdiction in whach the Fropenty is located - In the event that any provision ar clause of this Security Instnment or the Note
conflicts with applicable law, such conflicr shall not affect other provisions of this Securnity Instrument or the Note which
can be given effect without the conflicting provision, To this end the provisions of this Scenrity Invirument and the Note
are dectared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one confarmed copy of the Note and of thes Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any
imderest i et is sold or transferred {or if & beneficial interest in Borrower is sold or teansferred and Borrower is nof a natural
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows.

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Nate is paid i full, a sum ("Funds™) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly
leasehold pavments or ground rents on the Property. if any, (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any: {e) yearly mortgage insurance premiums, if any; and (f) any sums payable hy Barrower
w Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These . ‘A
nems are catled " Escrow liems " Lender may, at any time, cellect and hold Funds in an amount nol o exceed the maximum
amount a lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 o1 seq. ("RESPA ™'} unless
another law that anplies tu the Funds sets 2 lesser amount. If so, Lender may, at any time. collect and hold Funds in ans™ X
amount ot to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimate: of cxpenditures of fuluee Excrow ltems or otherwise in accordance with applicable law ﬁ

The Funds shill b held in an mstitution whase deposits are insured by a federal agency, instrumientality, or entiy,
iincluding Lender. 1t Lzader as such an istinuhony or i any Federal Home Loan Bank . Lender shalt apply the Funds o
pay the Escrow liems Lender may not charge Borrower for holding and applying the Funds. annually analy aing the escrow
account, of verudving the Escrow [loms, unless Lender pays Borrower interest on the Funds and apphcable L periis Lender
1o make such a charge Howevir, Lender may require Borrower to pay 4 one-time charge for an independent real estate
tax reporting service used by Lenaer in cennection with ths loan. unless apphicable lew provides otherwise. Unless an agreement
is made or appicable faw requires interes 2 he pad, Lender shall not be required to pay Borrower any interest ur earnings
on the Funds. Bormower and Lender may agrec-in writing, however, that interest shall be pad on the Funds. Lender shatl
give 1o Borrower, without charge, an annual aceounting of the Funds, showing credits and debits (o the Funds and the purpose
for which each debit 10 the Funds was made. The G-urds are pledged as additional security far all sums secured by this Seeumy
[nstrument .

If the Funds held by Lender exceed the amounts pemmitted to be held by applicable law. Lender shall account 10 Borrower
for the excess Funds in accordance with the requiremetits of appiicable law. If the amount of the Funds held by Lender at
any time s not sufficient to pay the Escrow ltems when duz, Lender may so notify Borrower in wriling, and, in such case
Borrower shall pay to Fender the amount necessary 10 make (p tae deficiency. Borrower shall make up the deficiency in
no mate than twelve manthly payments, at Lender's sole discretion:

Upon payment in tull of all sums secured by this Security Lastrament, Lender shall promptly refund 10 Borrower
any Funds held by Lender . if, under paragraph 21, Lender shall acquire or vell the Property, Lender. prior tu the acquisition
or sale of the Property, shall apply any Funds held by Lender at the tims/of acauisiion or sale as a credit against the sums
secured by this Security Instrurnent.

3. Application of Payments. Unless applicable law provides otherwise; all payments received by Lender under
paragraphs | and 2 shali be apphed: first, to any prepayment charges due under the N second. fo amounts payable undes
paragraph 2. third. to interest duc. tourth. to principal due, and last, to any ate charscs due under the Note.

4. Charges; Liens.  HBorrower shall pay all taxes, assessiients. dharges, fines nd smpositons attnibutabie w the
Propenty which may attan prionty wes this Secunly Instrument, and leasehold payments ov vround rents, it any. Borrower
shall pay these obligations in the manner provuled 1n paragraph 2, or if not paid i that manner, Borrower shall pay them
on ttme directly to the person owed payment. Borrower shall promptly furnish to Lender all notivza 222 2maonnts to be paid
under tus paragraph If Borrower makes these payments direcdy, Borrower shall promptly furmish 1o Lene'cr feceipts evidencing
the payments.

Berrower shatl prompily discharge any lien which has prionty over this Security Instrument unless Sorrower. fa)
agrees it wiitiRg {0 the payment of the obligation secured by the lien in a manner acceplable to Lender, (hy contests i giod
fasth the Lien by . or defends against enforcement of the bien in, legal proceedings which in the Lender's opimion operate
prevent the enforcement ot the lien, or (o) secures from the holder of the lien an agreement satisfactory 1o Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any pari of the Property 1y subject to a hen which
may sttain pronty over this Security Instrument, Lender may give Borrower a notice wdentifying the hen. Borrower shall
satisfy the hen or ke one or more of the actions set forth above within 10 days of the giving of notice

£, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured againsl loss by fire, hazards included within the term “extended coverage’ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall he maintaimed in the amounts and
for the periods that Lender requires. The insurance carnier providing the insurance shall be chosen by Borruwer subject 1o
Lender's approval which shali not be unreasonably withheld. If Borrower fails to maintain coverage described abuve, Lender
may. &t Lender's option, oblain coverage to proiect Lender’s righls in the Property in accordance with paragraph 7.
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AH msurance policies and renewals shall be acceptable to Lender and shall inchude a standard mortgage cluuse. Lender
shall have the right 10 hold the policies and renewals. I Lender requires, Borrower shall prompaly give to Lender all receipes
of paid premumns and repewzl notices. In the event of loss. Borrower shall give prompt avtice o the insurance carrer and
Lender. Lender may make proof of loss 1f not made promptly hy Borrower.

Unless Lender and Borsower utherwise agree in writing, imsurance proceeds shall he applicd o restoration o repair
ol the Property darmaged, (f the iestoratin of repar is economicafly feasible and Lender™ security noaot lessened (L the
restoration oF repait s not cconomically feasible or Lender's secornty would be fessened, the imsurance proceeds shall be
apphed 10 the sums secured by thes Securnity Instrumient, whether ae not then due, with any excess pad to Barrower 1T Borrower
abundons the Propenty, or does not answer within 30 days a notice from Lender that the ansurance carrier has oftered o
settle a clawm, then Lender may collect the msurance proceeds. Lender may use the proceeds to repair or restore the Property
or (o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
1 given

Unless Lndzr and Borrower otherwise agree i writing, any apphication of proceeds to principal shall not extend
or pastpane the due #ate of the monthly payinents referred (o i paragraphs | and 2 or change the amaunt of the payments
1{ under paragraph 21ine Property i acquired by Lender, Borrower's right to any msurance pebicies and proceeds resulling
from damage to the Prorcny prior to the acquesition shall pass to Lender to the extent of the sums secured by this Secerity
Instrument immediately posain the acquisition.

6. Occupsncy, Proservarion, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securis, instrument and shall continue 10 occupy the Propeny as Borrower's principul residence
for at least one year afier the date o ocovpancy . unless Lender otherwise agrees in whting, which consent shall not be
unreasonably withheld, or unless extenuzang orcomstances exist which are beyond Borrower's control. Borrower shall not
destrery, damage or unpair the Property, allua the Property w detenorate, o comnut waste on the Propeny Borrower shall
be in default if any forfeiture acnon or proceedrg, whether civil or criminal, 15 begua that in Leader's good faith judgment
could result in forfesture of the Propeny or otherwisednaterially impar the lien created by this Security Instrument ar Lender's
security interest. Borrower may cure such a default-ard reinstate, as provided in paragraph U8, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s gead faith determination. precludes forfeiture of the Borrower's
interest in the Property or other marerial nupairment of the hen created by this Secunty Instrument or Lender's security
interest Borrower shall also be in default ot Borrower, duning th¢ lvan application process. gave malerwlly false or inaccurate
nformation or slatements o Lender tor fasted to provide Lender v/ith any material anformation) in connection wigh the loan
evidenced by the Note, including, but not himited to, representaticisconcerning Borrawer’s occupancy of the Property as
a principal residence. M this Security Instrument is on a Jeasehald, Bareover shall comply with all the provisions of the lease.
If Borrower acquires fee ttle o the Property, the leasehald and the fee fvie shall not merge unless Lender agrees 10 the
merger in WEiling.

7. Protection of Lender's Rights in the Property. 1 Borrower fals k/perfirm the covenants and agreements
contganed] in thes Secuniey Iastrument. of there s a legal proceeding that may sigaiiceaty atfect Lender's eughes i the Property
tstch as @ proceeding i bankrupicy . prabate, for condemnation or forfeiture or to enfarce taws o regulations), then Lender
may do and pay for whatever 15 necessary to pratect the value of the Property and Lender's 1ights in the Property. Lender’s
actions may include paying any sums securcd by a lien which has priority over this Security, Lastrument, appearing in court,
paying reasonable attorneys' feey and emering on the Property to make repairs. Although Lender may take action under
this parugraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addittonal debt of Barrower secured by this
Secunity [nstrument. Unless Borruwer and Lender agree o other terms of payment, these amounts sheil iear interest from
the date of dishursement at the Nute rate and shall be payable, with tnterest, upan aotice from Lender to Boiriwsr requesting
payment.

B. Mortgage Insurance. i Lender reguired mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required 10 mainlain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premums
required to obtamn coverage substantially equivalent to the mortgage insurance previously in effect, at 4 cost substantially
cquivalent to the cost ta Borrower of the mortgage insurance previousty in cftect, from an alternate mortgage wnsurer approved
by Lender. I1 substannally cquivalent morigage insurance coverage 18 mof available, Borrower shalt pay o Lender each month
a sum egual 10 one-twelfh of the yearly morigage tnsurance premium being paid by Borrower when the insurance coverage
tapsed or ceased o be in effect. Lender will aveept. use and retain these paymems as a 1oss reserve an heu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, 1If mortgage insurance coverage (in
the amoum and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss
Teserve, until the requirement for mortgage insurance ends in accordance with any wrilten agreement between Borrower
and Lender or applicable law.
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14. Riders to this Security lnwtrument. [ one or more nidem are cxecited M Borrmer and recorded together
with this Security Inserument. the covenamts and agreements of each such nder -hall e iroorporated into amd shuti amend
and supplement the covenants amd agreements of this Secunty instrument as 1f the nderis s were s part o this Secunt indrument
[Check applwable boxiesi)

Admistable Rate Rider L Congomunum Ruder e 4 bam Ruger
Crraduared Pavment Rader Plnped Poa D cpreett Ry o bt Pavvent Rager
h_ Bstloon Rider o Rate frpr nenens R oot Mo B

T Othenie bpedif

BY SHSING BEOW Borrower pooePhy afid agfoe~ "o e "o aia)
and i anv Taders s crecnted by Borreswer and recorded a et
W itnewses
' [ —
¥

L B . .- £
- N ' ’ St

Heorromaet

ol Wt

Somal St Sumher

[Sper m'ow Tiie Liow Fov Achopuindgen©]

STATE OF

COUNTY OF

. ot "';_\ . l/‘,, _Jii
N il S L a Sotary Public o and tor ~sasd coumty and state. o hereby cerniy rhat

v rber o LA AL b el e Al . persoiain appeared
before me and 1 4are) known or prosed 1o me 1o be the persontsr s o, bomg inforied of the csnieni= of the fouraong
instrument, have execured same, and acknowledged ~ard msirument fo be Free and soluntiny 4l

and deed and that evecuted sand marument for she purposes and uses therein st tari

e e thes

Witness my hand and official seal this Jdas ot Lo L

My Commission Expires:

This instrument was prepared by
MTH

WM puce & of A paes
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-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this . PSR T8 AR BN )
and 18 incorporated imo and shalf he deemed 1o amcnd and supplement the Mortgage, Deed of Trust o ‘mumy Deed
ithe "Slxur'r!y Instrument’ ') of the same date given by the undersigned (the **Borrower ™) to secure Borrower s Note to

Sl R RO E AL AT HEOL - BANK - Athe “'lender’')
of lhe Same duc md c(wcrmg the Pmpcny described in the Security [nurumcm and Iucau:l al

e e Flie Aerbad b Bl n. weadnola QRA3S L
[Property Address|

(-4 FAMILY ZOVENANTS. In addition (o the covenants and agreements made it the Securtty Instrument, Besrrower
and Lender further covonant and agree as follows:

A. ADDITIONAL r.O0ERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the Property
described 1 the Secunity listzangent. the following items are added to the Property description. and shall aiso constitute
the Property covered hy the Scoviny Instrument budldeng materials, appliances and goods of every nature whatwever
now of hereafter located in, G5, ar used, or intended to be used in connection with the Property, aincluding, but ned
lemated o, thawe for the purpeses of sepniying or distrebuting heating, cooling, electriciry, gas, watee, air and hight,
fire prevention and extrpuishing apparatus._secunity and access control apparatus, plumbing, bath tuhs, water heaters,
wiater clomets, wnks, ranges. stoves, refng rates, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blmdy, shades, curtainszaa curtaim tods, attached mirrors, cabinets, panelling and attached floor
coverings i o hereatter attached to the Proporty ) all ¢ which, including replacements and additions thereto, shall
he deemed 1o be and remain @ pan of the Property-oisered by the Security Instrument All of the foreguing together
with the Property described in the Security Instrument G thedeaschold estate if the Secunity Insttument is on g leasehokd)
are referred to i this |4 Fasmly Ruder and the Secunty Instrument as the *'Propeny ™

B. USE OF FROPERTY; COMPLIANCE WITH LA X Porrower shall not seek, agree 10 or make a change
in the use of the Propeny or its zoning classification, unless Lepder has agreed m writing to the change. Borrnwer
shall comply with all laws, ordinances. regulations and requirements of 1 nvernmental body appiicable to the Property

C. SUDORDINATE LIENS. Except as permitted by federal law. Zorrower shall not allow any lien mfenior to
the Secunty Imstrument to be perfected against the Property without Lender’s pring writien permission.

D. RENT LOSS INSURANCE. Borrower shall smamtain insurance against ren’ioss in addibon to the other hazards
for which msurance s required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE™ DELETED. Uniform Covenan: 1K-is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree 1n writig, the first sentence
it Vaiform Covenamt & concerming Bommower's occupancy of the Property is deleted. All reinairing, covenants and
agreements set forth v Uniform Cuavenamt & <hal) remain in effecr.

G. ASSIGNMENT OF LEANES. Upon Eender's request, Borrower shall assigh to Lender all leases (f tie Propenty
and sl security deposits made n connection with leases of the Property. Upon the assignment, Lender shail aave the
right w modity, extend or terminate the existing leases and 10 execute new leases, 10 Lender's sole discretion, As used
i thus paragraph G, the word “lease”” shall mean “sublease™ if the Security Instrument is on a Jeasehold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and uncondimonally assigns and fransfers to Lender all the rents and revenues 1 "Rents'") of the Propenty,
regardiess of 10 whom the Rents of the Propeny are payable  Borrower authorizes Lender or Lender’s agents w collect
the Remts, and agroes that cach tenamt of the Property shal) pay the Rents to Lender or Lender's agents  However,
Borrower shall receive the Rents unti] (1) Lender has given Borrower notice of defaudt pursuant to paragraph 21 of
the Security Instrument and (i) Lender has given notice (o the tenant(s) that the Rents are to be pad to Lender or
Lender's agent This assignment of Rents constitules an absolute assignment and not an assignment for additional security
only

SRANITATE 1-4 FAMILY WDER—Fassle Meo/Freddie Mac Unliorm insirument Form 3776 M (page ! of 2 puges)
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