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AGREEMENT TO CONVERT

':’1’%cu3¢351,

WHEREAS, IRVING FEDERAL SAVINGS AND LOAN ASSOCIATION, hereinafter
the "Lendexr” loaned **DEBRA D. ESTON*#*

hereinafter, the "Borrower," the sum of
**ONE HUNDRED FORTY FIVE THOUSAND DOLLARS AND NO CENTS*#*

{$ 143,000.00 }, hereinafter the "Adjustable Rate Loan,”
evidenced by an Adjustable Rate Note dated November 17 .
1988 , hereinafter the "Note" and secured by a Mortgage of the
same date recorded as Document No. 8853994 in __ COOK

County, Illinois on _November 23 , 1988 , hereinafter the
"Security Instrument,” the Security Instrument creating a first
mortgage lien on certain real property es legally described in
Exhibir A ettached hereto and made s part hereof, hereinafter the
“"Property" and located at:

1087017, AUBURN_WQODS_DR.. PALATINE. TL. _6QG067
[Property Address]

WHEREAS, the Borrower wishes to convert and modify the above

" mentioned Adjustasle Rate Loan to & fixed interest rate loan and
said Lender is wiiling to consent to said convergion and
modification as proviied hereinafter and below;

THEREFORE, in considersailicn of the mutual covenants and .
agreements herein contained, the Note is hereby moedifiwdoends $15.5
smended as follows: ] . y:rﬁjﬁ11fﬁ/¢ﬁ“‘&“ﬁ

- - . . £330 e tP ]~ SHDBZTFTEH?
I. Section 2 is changeg : . ° &DU“ (rxu\”\( FECORDER

2. INTEREST . ta

Interest will be cheicged on the unpeid principal
until the full amount of ‘principal has been paid.

I will pay interest at 2 yearly rate of
both before and after any defruit described in Secrion
B{8) of this Note.

II1. Section 3(B) is changed to read:
(B) AMOUNT OF MY MONTHLY PAYMENTS
Each of my monthly peymentrs beginning with the

payment due on January 1 . 1992 , 4iil be in
the amount of U.S5. § 1166.56 .

III. Sections 3{C}, # and 5 are deleted in their emtirazy.

IV. Section 6 is changed to read: 3

6. BORROWER'S RIGHAT TO PREPAY

I have the right to make payments of principal at
any time before they are due, A payment of principail
only is known as a "prepayment."” When I make &
prepayment, I will tell the Note Holder in writing
that I am doing EO0.

I may make 8 full prepayment or partisl
prepayments without paying any prepayment charge. The
Note Holder will use all of my prepayments to reduce
the amount of prineipal thar I owe under the Note, If
I make & partial prepayment, there will be no changes
in the due dates of my monthly payments unless the Note
Holder agrees in writing to those changes.
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In addition to the modifications to the Note stated
above, end notwithstanding any and all contrary provisions
contained in the Adjustable Rete Rider to the Security
Instrument, borrower understands that, upon the Borrower'’s
signing of this Agreement, the Lender will have the option to
require immediste payment in full of all the gums secured by the
Security Instrument if all or any part of the Property ot any
interest in it is sold or transferred without Lendexr's prior
written consent, &8 provided in Uniform Covenant 17 of the
Security Instrument.

Except ap stated in thie Agreement, Borrower's promise to
pay and the covenants and agreements under the Ncote and under the
Security Instrument continue without change.

IN WITNESS WHEREOF, the Borrower and Lender have executed this
instrument at Chicago, Illinois this _I!2th day of
November . 19 91 |

Irving Faderal Savings
end Loan Association/NOW KNOWN L{-"-O‘f-av/\.j L;,j,f'z’}l_ .

Name of 1l ander FEDERAL e =Borrower
BANK FOR SAVIRGS DEBRA D. ESTON

BY: __féf P

TITLE' EKECUTIVE VICE PR<IIDENT

~Borrowver

ATTEST: dﬁ;ﬂ@jﬁvﬂzv-<;%1g5513?412/ ~Beorrover
) EVELYN ‘M. RUTKOWSXI
TITLE: SECRETARY




'UNOFFICIAL COPY .~




UN QFOHEGLAL ﬁ@ PY 7

STATE QF ILLINOIS

COUNTY OF Cook

I, PHYLLIS STAYART , @ Hotary Public, in and for
said County, in the State aforesaid, DO HEREBY CERTIFY, THAT

GRADY E. LAKE » _EXEC. VICE PRES. of Irving Federal Savings and
Loan Association*and EVELYN M. RUTKOWSKI ., SECRETARY of
said corporation, who are personally known to me to be Lhe same
persons whose names are subscribed to the foregeing instrument as
such EXEC. VICE PRESIDENT and SECRETARY respectively,
appeared before me this day in person and acknowledged that they
signed and delivered the said instrument as their own free and
voluntary act and as the free and voluntary act of said
corporation, as Trustee as aforesaid for the uses and purposes as
therein’ set; and the said AssistanL Secretary then and there
acknowledged that he/she, as custodian of the corporate seal of
said corpozsation, did affix said seal to said instrument as
his/her owp free and vpluntary act and as the free and voluntary
act of said corporation, as Trustee asc aforesaid, for the uses
and purposes (vlerein set forth.

GIVEN unde:’ inv hand and Hotarial seal this : 12th
day of November .+ A, D. 1991 .,

)

N Notary Publily
“OFFICIAL SEAL"
Phytlis  Skayart

My commission expire Notery “Pubhe, State of Hhnois
My Comm [ssion_Expires 3-19-92

*NOW KNOWN AS IRVING FEDE
INDIVIDUAL ACKMNOWLEDGEMENT

STATE OF ILLINOIS -

2 Z - 85: J47- - K5
COUNTY GF ? - ‘/ 3‘2 &5 L/ 7
1603767

1, , a4 Notary Foulic in and for
the said county and state, DO HEREBY CERTIFY THAT

DEBRA D. ESTON _ .
personally appeared before me and is (d¥¥K) known or proved Lo me
to be the person(s) wheo, being informed of the contentse of the
foregoing instrument, have executed same, and acknowledyed said
instrument to be HER free and voluntary act and descd and
that SHE executed said instrument for the purposes ‘.'sr' uses

therein set forth, ,
7"

GIVEN under, my hand and Not &, ial seal this

day of ;/LLWW ., A. D. 19
éJ%sﬁ‘

NMotary Public

2/,
My commission expires Zyﬁj ' L VS
"OFEICIAL SEAL™
CARGL SCHWaARTZ
Nolary Public, State of fHiinoic
by Commission Expires 2j27195 3
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. LEGAL DESCRIPTION UIIT 1 -

TOAT PART OF LOT 15 I AUDURN WOODS, BEIHG A SUODIVISION OF PFART OF TIE |
SOUTHEAST QUARTER OF TIIE SOUTIMEST QUARTER OF SECTION 10 A0 PART OF TNE
NOHTHEAST (UARTLR OF THE NORTUWEST QUARTER OF SECTION 15, TOMUSHIP 4Z mONTHM,
RANGE 10 EAST OF TUC Titlitu PRINCIPAL HCREDIAN, ACCORDING 1D TOL PLAT TUCAEOF
RECORDEY JUNC 3, 1907 AS UICUBEHT M. 373065313 AND RERECGRULD STPTEMBER 15,
1987 AS DOCUHLNT NO. 87504960, 10 COOY. COUNTT, ILLINOLS, DESCRIVED AS. FOLLOWS:

DEGINNING AT THE GOUIWAEST CORMCR OF W07 15 18 SAID AUGURD WODDS; TIIENCE SOUTH
U9 UCGHEES 51 WHIIUTES UG SLCUNDS LAST ALGHIG THE HOKTY LiNE OF SAJD £OT 15 FOR A
DISTANCE UF 62,03 FECT, TUCHCE LUAVING  SAID  NONTH LIBE AHD RUNHING SOUTH 0O
OLGHEES 06 HINUTLS 07 SLCONDS HEST FOW A DISTAICE OF 107.70 FECT TO A POINT OM
THE SOUTKERLY #HOST  S0UM LINE OF SAIR LOT 15; THENCE HOMTI B9 REGALES 51
MINUTES 06 SECONDS WEST ALGHG SAID  SOUTHEULY 3HOST  SGUTH LINE OF LOT 15 FOR A
QISTAHCETOF 132,42 FEET TH  THL SOUTHERLY MOST SOUTITJEST CORNER OF SAID LO7 15;
FHEHCE o0t 0 00 DEGREES OB MINUTLS 54 SECOKLS EAST ALOHG THE CASTERLY MOST MEST
LINE OF SALG LOT 15 A DISTAINCE OF 17.65 FEET TU WIE  EASTERLY HOST SOUTIMEST
CORMER OF 571t LOT 15; FUENCT NORTH 09 DEGREES 51 MINUTES 06 SECONDS WEST ALOHG
THE NORTAERLY 1'IST SOUTIE LIHE OF SAID LOF 15 FOR A DISTANCE OF 10.00 FEET 10
THE MESTERLY WUST  SOUTIMEST LCORNER; THENCE  HORTH GO LEGREES 09 HINUIES 58
SECOHDS WEST ALQWC THE WEST LINE OF 3AID LOT I5. FOR A DISTANCE OF 90,06 FEET 10
SAID POIT OF DEGINYTING, 1N COOR COUMTY, SLLINDES, -

SAID PARCEL OF LAHD CIEAFZI DESCRIDID CONTARAS 6,211 SQUARE FEET, MOHE OR LESS,

i

MORTGAGOR ALSO HEREDY GRANTS 0 MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS TO
THE RIGHTS AND EASEMENTS APFURTLIWNT TO THE ADOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS BOR THE BINEFIT OF SAID PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION

- THIS MORIGAGE IS SUBJECY TO ALL RiCA1S, EASEMENTS, RESTRICTIONS, COMDITIONS,
COVENANTS, AND RESERVATEONS COMIMINED IN SAID DECLARATION AS IF RECITED AND
STIFULATED AT LENGTH HEREIN.

PERMANENT INDEX NUMBER: 02-10-307-084~-0000

THIS DOCUMENT PREPARED BY:
PHYLLIS STAYART :
3515 W. IRVING PARK ROAD
CHICAGO, IL. 60618

R ST Sy ST
Bl T HEp R AT .

Am

R

S

I s 2 Y

TR

AR




 UNOFFICIAL COPY - )




