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GREAT WESTERN MORTGAGE CORPORATION
P.O. BOX 1900
NORTHRIDGE, CA 91328

91603834

SPACE ABOVE THIS LINE FOR RECORDER'S USE
CEFICE NUMBER: 149

MORTGAGE (o0%y ooE: s

ADJUSTABLE INTEREST RATE MORTGAGE

THIS MORTGAGF. (“Security Instrument™) is given on
The morigagor is
RATALIE GUIMLN. A WIDOW AND SALVADOR GUZMAN, A BACHELOR

NOVEMBER 8, 1991

This Security Instrument is given 1o

GREAT WESTERN MORTG2C. CORPORATION A DELAWARE CORPORATION
which is organized and existing under the lav:s DELBMARE

and whose address s g945) CORBIN ZVENUE, NORTHRIDGE, CA 91328 (Lender’
Borrower owes L ender the principal sum of p
FORTY tHOPSWNL g 00/100— . This debt is evidenced by
Borrower's note dated the same date as this Security instnarant (“Note™), which p?owd'és?or monthly payments, with the full debt, if not paid
eartior, gue anc payable 00 ypeEMBER This Security instrument secures to Lender: (a) the repaymernt of
the debt evidenced by the Note, wm- umeres! and ail renewaTc €xtensions and moditications of the Note; {b) the payment of all other sums,
with imerest, advanced under paragraph 7 to protect the security o1 this Security Instrument; and (¢} the performance of Borrower's
covenants and agreements under this Security Instrument and tha Note. For this purposs, Borrower does hersby mortgage, grant and
convey 19 Lender the foliowing described property iocated in ool . County, Hlinois:

LOT 8 IN BLOCK 3 IN FAWSETT'S SUBDIVISICA OF THE WEST 10
ACRES OF THE NORTH 1/2 OF THE NORTH 1/2 CF THE SOUTH WEST
1/4 AND THE WEST 5 ACRES OF THE NORTH 1/2 (T THE WEST 1/2 OF
THE SOUTH 1/2 OF THE NORTH 1/2 OF THE SOUTH WESY 1/4 OF
SECTION 4, TOWNSHIP 38 NORTH, RANGE 14, EAST OF 7HE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PIN: 20-04-309-0620-0000

P&%W&;& 20-04-309-020-0000

ﬁ%’s . 60609 - » CHICAGO, ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, 874 fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Alt of the foregoing is
reteired 1o in this Security Instrumeni as the “Property.”

BORROWER COVENANTS thal Borrower is iawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
penerally the titte 1o the Property against all claims and demands, subject 1o any encumbrances of record.

- THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with limited variations by
jurisdiction 1o constimse a uniform security instrumam covering real property.

UNIFORM COVENANTS. Borrower and L ender covenant and agree as follows: _

1. Payment of Principal and irmerset; Prepayment and Late Charges. Borrower shall prompily pay whendnelhomncnpdoiand
imeres! on the del evidenced by the Note and any prepayment and late charges due under the Note,

TR P
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Any amounts disbursed by Lndlr Asifailbgeoiig atiolionlatilol &y shcused by this Security Instrument.
Uniess Borrower and Lender agr t % . 1 iy el o dte of disbursement at tha Note
raie and shall be payable, with interest, upon notice from Lender o Borrower reques thg payment,

8. Mortgage Insurance. !f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shaii pay the premiums required to maintain the mortgage insurance in effect. If, for any reaseon, the moerigage insurance coverage
required by Lender lapses or ceases to be in eliect, Borrower shall pay the premiums required to oblain coverage substantially equivalant te
the morigage insurance previously in effect. at a cost substantially equivalent to tha cos! 1o Borrower of the mortgage insurance previously in
eftect, from an aiternate morigage insurer approved by Lender, | substantially equivalent mortgage insuranee coverage is not available,
Borrower shail pay 10 Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when
the insurance coverage lapsed or ceased 1o be in effecl. Lender will accepl, use and retain these payments as a loss reserve in lieu of
morigage insurarce. Loss reserve paymenis may no ionger be reguired, at the opticn of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums tequired to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mongage insurance ends in accordance with any written agreement between Borrower and L.ender or applicable law.

8. inspaction. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give Borrower
notice at the time of or prior to an inspection specilying reasonable cause lor the inspection,

10. Congemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnaticn or
other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

Ir the event of a totai taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument whether or not
then due. with any excess paid 1o Borrowet. in the event of a partial taking of the Property in which the fair market value of the Property
immediately belore the taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately betore the
taking. unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the amount
ot the proceeds multiptivd oy the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the
fair market value of the Priperty immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Praperty in which the fair mzirke t vaiue of the Property immediately belore the taking is less than the amount of the sums securedimmediately
before the taking, uniess Boyorier and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured 0" vz Secwily Instrument whether or not the sums are then due.

If the Property is abandoned Ly rcower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or settie a
claim for damages, Borrower fails 1o'respond 1o Lender within 30 days after the date the notice is given, Lendar is authorized fo coliect and
apply the proceeds, atits option, either 1o restoration or repair of the Property or to the sums secured by this Security Instrument, whather or
not then due.

Uniess Lender and Borrower otherwise aqrs e wiiling, any application of proceeds to principal shall not extend or postpone the due date
of the monthly payments referred to in paragrapns 1 and 2 or change the amount of such payments.

11. Borrowsr Not Released; Forbearance By Len er Not a Waiver. Extension of the time for payment or modification of amortization

" of the sums secured by this Security iInstrument grarii~d oy Lender to any successor in interest of Borrower shall not operale {0 release the
liability ot the criginal Borrowser or Borrower's successers ninterest. Lender shall not be required to commence proceedings against any
sucessor in interest of retuse to extend time for payment or oth 2nvise modity amortization of the sums secured by this Security Instrument by
reason o! any demant made by the original Borrower or Borrow~'s successors in interest. Any forbearance by Lender in axercising any right
of remegy shall not be a waiver of or preclude the exercise of any risht or remedy.

12.Successors and Assigns Bound; Joint and Several L iability; Co-signars. The covenants and agreements of this Security
Instrument shall bind and benefit the successers and assigns of Lenuer and Borrower, subiect to the pravisions of paragraph 17. Borrowar's -
covenants and agreements shall be joint and several. Any Borrower wharo-5igns this Security Instrument but does not execute the Note: {a) -
is to-signing this Security Instrument only 1o mortgage, grant and convs ¥ 14.a’ Borrower's inlerest in the Propeny under the terms of this
Security Instrument; (b} 1s not personally obligated to pay sums secured by thiz Se surity Instrument; and (¢) agrees that Lender and any other «,
Borrower may agree to extend, modity, forbear or make any accommodations vt regard to the terms of this Security Instrument or the Note f-r
without that Barrower's consant.

13.L.oan Charges. If the loan secured by this Securily Instrurment is subjecl to a lav7 wiich sets maximum loan charges, and that law igel
timaliy interpreted so thal the interest or other loan charges collected or to be collected in ~onne_tion with the loan exceed the permitted lmits,

- then: (a) any such loan charge shatll be reduced by the amount necassary o reduce the charze (s the permitied limil: and (b) any sums already
collected from Borrower which exceeded permined limits will be refunded 10 Borrower. Lenoerinnv choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces pincipal, the reduction will be reated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice o Borrower provided for in this Sacurity Instrument shall be given by delivat ngit or by mailing it by first class ma >
unless applicable law requires use ot ancther method. The notice shall be directed to the Property Adarass urany other address Borrower
designates by nolice to Lender. Any notice to Lender shali be given by first class mail to Lender's address s 'ated herein or any other addrass
Lender gesignales by notice o Borrower. Any niotice provided for in this Security Instrument shall be deemeta iu baw been given to Borrower
or Lender when givenr as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of tnr, jutisdiction in which the
Property is located. In the avent that any provision or clause of this Security instrument or the Ncte conflicts with appircriovke faw, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect without the cenflicting srovision. To this end
the provisions of this Security instrument and the Note are deciared to be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or s Benelicial interest in Borrower. If all or any part of the Property or any interest in it is sold or
transterred {or if a beneficial imerest in Borrower is sold or transferred and Borrowar is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if axercise is prohibited by tederal law as of the date of this Security instrument.

it Lender exercises this option, Lender shall give Borrower naiice of acceleration. The notice shall provide a period of not less than 30
days from the date the nolice is detivered or mailed within which Borrower must pay all surmns secured by this Secutity Instrument. If Borrower
fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower's Right 1o Reinatate. | Borrower meels cerlain conditions, Borrower shall have the right to have enforcement of this
Securily Instrument discontinued at any time prior o the earlier of: (a) 5 days {or such other period as applicable law may specify for
reinstaterment) before sale of the Property pursuant to any power of sate contained in this Security tnstrument; or (b) entry of a judgment
enforcing this Security Instrument, Thase conditions are that Borrowaer: (a) pays Lender all sums which then would be dus under this Sacurity
Instrument and the Note as if no acceleration had occurrad; (b) cures any default of any other covenants or agreements; (c) pays all expanses
incurred in enforcing this Security tnstrument, including, but not limited to, reascnable attorneys' feaes; and (d) takes such action as Lender
may reasenably require to assure that the lien of this Security instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Securlly Instrument shall continue unchanged. Upon reinstaiement by Borrower, this Security instrument and the
obligations secured hereby shall remainiully effective as if no accelaration had occurred. However, this right to reinstate shaft not apply in the
case of acceleration under pafagraph 17.

(page 3 of 4 pages)
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1—4 FAMILY RIDER
Assignment of Rents
LoanNo. 1-334396-9

THIS 1-4 FAMILY RIDER is made this 8TH DAY OF NOVEMBER, 1991

and is incorporated into and shail be deemed to amend and suppiemen! the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”} of the same date given by the undersigned (the "Borrower”) to secure Barrower's Note to

GREAT /~EUTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION (the 'Lender’)
of the same dat<-and covering the property described in the Security Instrument and located al:

4400 SOUTH EMERALD
CHICAGO, IL 60609

[Property Address]

1-4 FAMILY COVEN/ANT 3. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant an 2 yree as follows:

A. ADDITIONAL PROPERT', SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Securnty Instrument. the folloviny i*2ins are added to the Property description, and shall alse constitute the Property
coverad by the Security Instrument: tuilding materials, appiiances and goods at every naiure whatsoever now or hereafter
located in. on. or used. or intended 1o be used in connection with the Property, including, but not fimited to, those for the
purposes of supplying or distributing hea.ing. cooling, electricity. gas, water, air and light, fire prevention and exlinguishing
appatalus, security and access control apparatus. piumbing, bath tubs, waler heaters, water closels, sinks. ranges, stoves.
retrigerators. dishwashers, disposals. washers /Jiyers, awnings. storm windows. storm doors, screens. blinds. shades,
cuntains ang curlam rods. attached mirrors, cabiniets. wanelling and attached floor coverings now or hereafter attached tothe
Praperty. ali of which, including reptacements and zaitions thereto, shall be deemed to be and remain a part of the Property
cavered by the Securty instrument. All ot the toregoing toreter with the Property described in the Security Instrument (or the
leasehold estate it the Security Instrument is on a leasehe.d) are referred to in this 1—4 Family Rider and the Security
instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. ls0r/ower shali not seek. agree to or make a change in the use of
the Property or its zoning classifications, unless Lender has agvaaed'in wriling to the change. Borrower shall comply with all
laws., ordinances. regulations and requirements of any governmentz budy applicable to the Property.

yESE0IT6

C. SUBORDINATE LIENS. Except as permitted by federal law, B rower shall not allow any lien inferior to the Security
instrument 10 be perfected against the Property without Lender's prior wriler cermission.

0. GRENT LOSS INSURANCE. Borrower shall maintain insurance against./ent joss in addition to other hazards for
wtuch insurance is reguired by Uniform Covenam 5. \

E. “BORROWER'S RIGHT TO REINSTATE " DELETED. Unitorm Covenaiit 78 i7 defeted.

F. BORAOWER'S OCCUPANCY. Uniess Lender and Borrawer atherwise agrze in writing, the hirst senfence in
Unitorm Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and agreements
set forth i Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shall assign to Lender it ies ses ofthe Property and
all security deposits made in connection with leases of the Property. Upon the assignment, Lenger'sizlt have the right to
modily, extend or terrminate the existing leases and to execule new leases, in Lender's sole discrztinn. As used in this
paragraph G. the word “iease’ shall mean “sublease” if the Security Insirument is on a leasehold.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this 1—4 Family Rider.

NATALIE GUZMAN SALVADOR GUZMBN

MULTISTATE 7 — 4 FAMILY RIDER — Fannie Mes/Freddie Mac Unitorm instrument Form 3170 990 (page ! of 2 pages)
MO8 (RGD 16

208 (591,
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H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Borrower absolutely and
uncondiinnally assigns and transtass to Lendsr all he rents and revenues ("Rems”) of Ihe Property. regardless of 1o whom the
Rents of the Property are payable. Borrower auvthorizes | ender or Lender’s agents 1o collect the Rents, and agress that aach
tenant af the Property shall pay the Rents to Lendar or Lencer's agents, However, Borrower shall recesve the Bents uniil (i)

. Lender has given Borrower notice ol default pursuant 1o paragraph 21 of the Secunty Instrument and (1) Lender has given

<
@
)
<
'-b'
“
-y

notice 1o the tenant(s) that the Renis are 10 he paid to Lender or Lender's agent. This assigrment of Rants constitules an
absolute assignment and not an assignment lor additioral security ony.

if Lender gives nolice of breach to Borrower: (i) all Rents raceived by Borrower shall be held by Borrawer as trustes tor the
hanaht of Lander only, ta be applied 1o the sums secured by the Secority instrument: () Lender shalt be antitted to collect and
recave all of the Rents of the Property; (in) Borrower agree< that each tenant of the Propsrty shali pay all Rents due and unpand
to Lender ar Lender's agents upon Lender’'s written demand to the tenant; v} unless apphicalls law provides othorwise, all
Rents collected by Lender or Lender's agents shall be applied tirst to the costs of lakng control of and managing the Property
and callecting the Rents, wncluding, but notiimited to, atiorney s fees, receiver s fees, oremiums on receiver s bonds, repair and
maintenance costs, insurance premiums, taxes, assessmenis and other charges on the Properly, and then {o the sums
secured by the Sucurity instrumsnt: (v) Lender. Lender’s agents or any judicially appointed recewer shail be limble 10 account 1or
anly those Renrs actually received: and (vi} Lender shal! be snlitled to have a recerver appomled to take possession of andg
manage the Propenty and coller! the Rents and grotits derived from the Property wilhout any showing as to the inadeguacy of
the Property as security

It the Fierit~ of the Property are not sullicient to cover the casts of taking control of and managing the Property and of
coltecting the Rz any funds expended by Lender for such purposes shall become rndebtedness ol Borrower 1o Lender
secured by the S curity Instrument pursuant to Uniform Covenant .

Borrgwer reprers ant ; and warrants that Borrowar has not execu!ed any prior assignment ol the Aents and has not and will
not perform any ac( that weukd pravent Lender lrorm exercising as 7ights undsey s paragraph.

Lendar, or Langer's aoints O a judiciably appomted recmver, shall not be required to enter upon. take contrel ot ar minntan
tne Property belore or after g ving notice of detauit to Borrower. However, Lander. or Lender's agenis or a judicially appointed
receiver, may do so at any hrme/~iwn a default gccurs. Any applicahon ot Rents shall not cure or warve any detault ornvatdate
any other right or remedy of Lender. 7 s assignment of Aents ! the Property shall terrminate when aft the sums secured dy the
Security Instrument are paid in fult

). CROSS-DEFAULT PAOVISION. Lorrower’'s default of breach upcer any note or agresment:n whcn Lengar has an
wnterest shall be a breach under the Securily Inglrument and Lender may invohe any ¢f the remedic s parmattod by the Secarty
nstrument.

(e 2 of & pages!
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ADJUSTABLE RATE RIDER
ARM-T
PERIODIC CAP

Loan No. 1-334396-9

THIS ADJUSTABLE RATE RIDER dated NOVEMBER 8, 1991 ‘
changes and ~dds to the Mortgage. Deed of Trist, or Security Deed (the “Security Instrument”) | signed this day. The Security
Instrument ~2cLras my Note {the “Note”) to
GREAT WFETERN MORTGAGE CORPORATION, A DELAWARE CORPORATION  (the “Lender"),
also signed this €ay; and covers my property as described in the Security tnstrument and located at:
4400 SOUTH EMERALD
CHICAGO, IL 60609

(Property Addrass)

ATTENTION: THE NOTZ CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TOMY INTEREST RATE AND MY
MONTHLY INST AL LMENT, THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY
AND HAS THE FUTENTIAL FOR NEGATIVE AMORTIZATION.

The amount of my scheduled monthly instailm=nt could be less than the amouni required 1o pay the interest due after a rate
adjustment for thal instaiiment period. I so, thi: Nr.te Holder will subtract the amount of my scheduied monthly instaliment from the
amount of interest that | owe for that month ant, wil =dd the difference to the outstanding principal balance of my loan. Thi
occurrence is known as negativé amortization. This v/ zaid interestis called “deferred interest.” Under the Note, | must pay interestP®

on the amount added to the principal balance atthe sarne ratc af interest] am required to pay on the outstanding lcan balance each g
month. ‘

INTEREST RATE AND MONTHLY INSTALLMENT ADJUS T F 4TS

The Note provides for adjustments to My interest rate and my rwortklv installments as follows:
initial Interest Rate 7.550% First tntaraest A-ie Adjustment Date MARCH 1, 1992

Initial Monthly Instaliiment $281.06 | Peripdic Rate /. gjustment Limit 2.000 Parcentage Points
First Instaliment Due Date JAN. 1, 1982 Instaliment Due Dato isT |
Maturity Daié DECEMBER 1, 2 021 First instaliment Adjusiment Zatz JANUARY 1 , 1993
Minimum Rate” 6.750% Maximum Rate® 13.60G0%

Rate Differential 2.250
‘The Minimum Rate and Maximum Rate are subject to adjustment as provided in Section 1(d).

ALL TERMS AND CONDITHONS CONTINUED ON THE BACK
OF THIS RIDER ARE PART OF THIS RIDER.

SIGNATURES OF BORROWERS:
(Please sign your name exactly as it appears below.)

BY SIGNING BELOW, { accept and agree 1o the terms and cdvenants in this Adjustable Rate Rider.

m %/ . .' |
_ SALVADOR GUZMAN 3

{Space Below This Line for Acknowledgement)

2823 (3}
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