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MORTGAGE

THIS MORTGAGE !5 TATED NOVEMBER 13, 1991, between ALEXANDER € ORLOV and JEANIE GRANT,
MARRIED TO EACH OVMER2, IN JOINT TENANCY, whose address Is 9836 LAUREN LANE, NILES, |I 60848
{referred 10 below as "Grar0."); and FIRST BANK OF HIGHLAND PARK, whose address is 1835 First Street,
Highland Park, IL 50035 (reisrred to below as "Lender").

GRANT OF MORTGAGE. For valuable consi’ sation, Grantor morigages, warrants, and conveys to Lender ali of Grantor's right, titie, and intecest
in and ta the tohowing described teal property, lopsthe: with &l existing of subsequently erected of affixed buildings, improvements and fixtures; af
easements, nghts of way, and appurienances; al vater, waler rights, watarcourses and ditth rights {including stock in uliites with ditch or imigation
sigits); and all other tights, royaities, and profits tefatin g 1o the real pmglm including without imitation ali minerals, oil, gas, geathermal and simviar
matters, located inni: Olz County, Siate of Iwsvas (the "Real Property”).

LOT 96 EXCEPT THAT PART THEREOF LYING NORTHERLY OF A LINE PARALLEL TO AND 100 FEET
(MEASURED AS PERPENDICULAR DISTANCE) SOUTHERLY OF THE NORTHERLY LINE OF SAID LOT 96
AND THAT PART OF LOT 95 LYING NORTHER!.Y OF A LINE PARALLEL TO AND 26.17 FEET (MEASURED
AS A PERPENDICULAR DISTANCE) SOUTHEWLY OF THE NORTHERLY LINE OF SAID LOT 95 IN
CHESTERFIELD GOLDEN ESTATES BEING A SUEQWISION IN THE WEST ¥/2 OF THE SOUTH EAST 1/4
OF FRACTIONAL SECTION 11, TOWNSHIP 41 NOK™A RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN THE VILLAGE OF NILES, COOK COUNTY, iLLINOIS. ;

The Reai Property or its address is commonly known as 9836 LAJREN LANE, NILES, IL 60648. Tha Real Propeity
1ax identification number is 04-11-427-026-D000,

Granier presently assigns to Lender all of Granior's right, itle, and intesest in and fo all kases o* thw Property and afi Alents from the Fropenty. W0
adoition, Grantor grants fo Lender a Unilorm Comvpescial Code security interes! in the Personal Prope s-and Rants,

DEFINITIONS. The loRowing words shail have the following meanings when used In this Mortgage. Term( f.ot otherwise defined in this Morigage shalll™y
have The meanings alributed o such terms in the Uniform Commercial Codo. Al relerences 1o doliar amcants chall mean amounts in jawiul money °°
the United Siates of America.

Credit Agretment. The words "Credit Agreernent” mean the revolving line of credit agreement daled Noveroe' (12, 1991, batween Lender an@
Grantor with & credit ¥mit of 310&000.00. jogether with all renewals of, exiensions of, modificalions of, reinancings of, consolidations of
and substitutions for the Credit Agreoment. The maturity dale of this Morigage is November 12, 2001, The interes’ rala under the revoling ine o
credil is a variable imerest rate based upon an index, The index currantly is 7.500% per annum. The inlerest rate 10 te &xpied 10 tha outstandi
account balance shal be at a rate 1.000 percentage poinis above the index, subject hawever o the loliowing raximum rate. Under no
circumstances shall the inferest rate be mofe than the Jasser ot 18.000% per annum af the maximum fite allowad by applicable Jaw,

Gramlor, The word "Grantor” means ALEXANDER E ORLOY and JEANIE GRANT, The Granior is (he mortgagor undet this Morigage.

Guaranior. Tho ward "Gumanior” means and includes withoud limitation, each and all of the quataniors, suraties, and accommodation parties in
connection with the Ingebledness.

Improvements. The word “improvements” means and includes withou! limilation all existing and luture improvements, fixtures, buildings,
stuchires, mobie homes affixed on the Real Proporty, laciliies, additions and other construction on the Reaf Property.

Indebledness. The word “Indebledness” means alf principal and Interest payable under the Credil Agreement and any amounts expended or
advanced by Lender 1o discharga obiigations of Grantor or expanses incurred by Lender 1o enlorce obligations of Grantar under this Morigage,
together with inferast on such amounts as provided In this Mortgage. Specifically, without mRation, this Morigage secures a ravolving hne
of eredit and shall secure not only the amount which Lender has presently advanced to Grantor under the Cradii Agreement, but alao any
future amounts which $ender may advance 1o Grantor under the Credit Agraement within twanty (20) years from the date of thiy
Morigage 1o tha same extenit as i such future advance were made s of the dite of the sxacition of this Merigage. The revolving line of
credit obligates Lender 10 make advances to Grantor so Jong as Granior complles with ail the terms of the Cradit Agresmant and Relatsd
Documents. Such advances may be made, repald, andi remade from time 1o time, subject 1o the Hmitation that the lots)

balance owing at any one me, nol inclixding Ainance charges on such balance at a fixed or variabie raie or sum as provided in the Credi
Agresmen, any Wmpority overages, other charges, and any amounts axpended or advancad as provided in this paragraph, shall not
axcoed the Cradit Limit as provided In the Credit Agreement. it Is the Infention of Grantor and Lender that this Mortgage secures the
balance outstanding under the Credit Agreement from ime 10 tima from zefo up to the Credit Limit as provided above and any
intermediate balance. The Hien of this Morigage shall not exceed at any one time $200,000.00.

Lender. The word "Lender” means FIRST BANK OF HIGHLAND PARK, its successors and assigns. The Lender is the morigagee under this
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Mongage,
Morigage. Tha word “Morigage™ means this Morigage between Geantor snd Lender, and inclides without kmitalion st assignments and securty
interest provisions relating 1o the Personsl Property and Rents,

Parsonal Property, The words "Porsonal Propany” mean sk equipmant, fixures, and other aticios of personal property now of horeshier owned
by Granior, and now or hereatier attached or affixed to the Real Property; fogether with all accessiohs, parts, and additions 1o, &l replacernents of,
and all substitutions %or, any of such property; and logether with all proceeds (including without kmitation aft insurance procaeds and refunds of
premiums) rom any ssie or olher dispositon of the Property.

Property. The word "Property” means collectivaly the Real Property and the Personal Property.

Aem Property. The words "Real Property” maan the property, intorests and rights described above in the "Grant of Mortgage” section.

Related Documants. The words "Related Documents” mean and inchide without fimitation ali promissory noles, credil agreements, loan
agreements, quaranties, security agreements, mortgages, deeds of trust, and a® other instruments, agraemeants and documents, whether now of
hereatter existing, executed in conneclion with the Indebladness.

Rents. The word "Rents” means all presem and luture renis, revenuss, income, lssues, royalties, profits, and ofher benefits derived from the
Property.

THIS MORTGAGE, INC™M/DING THE ASSIGNMENT OF ARENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1 PAYW:NT OF THE INDEBTEDNESS AND ({2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE Y527 20 DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE YALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AN E2/C1IMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO T € $XTENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THIS MORTGAGE 1S GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. kxcort as otherwisa provided in this Morigage, Granior shalt pay to Lender all amounts secured by this Mongage
as they bacome due, and shall strictly peviorr-al of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE “F.OPERTY. Grantor agreas that Granlor's possession and use of the Property shall be governed by the
fallowing provisions:

Possession and Use. Uniil in default, Granies mav. remain in possession and conlrol of and opérate and manage the Property and colect the
Renis from the Property,

Duty to Maintaln. Grantor shall maintain the Proper.y i nantable condiion and prompty periorm ali repars, repiacements, and maintenance
necessary 10 preserve fis vaiue.

Hazardous Substances. The terms "hazardous waste,” "hazirdol's substance,” "disposel,” "release,” and hreatened release,” as used in this
Mortgage, shall have the same maanings as set forth in the Caneretansive Environmental Response, Compensation, and Lisbity Act of 1960,
amended, 42 U.5.C. Sncion 9503, et seq. ("CERCLAM, the Superand Amendments and Reaulhorization Act of 1986, Pub. L. No, 93-499
{"SARA"), the Hazardous Materials Transporialion Act, 49 U.S.C, Section i801, et seq., the Aesource Conservation and Recovery Act, 48 U.S.C.
Section 6901, ef 98q., of other applicable stale or Federal [aws, rules, of i7guitions adopled pursuant to any of the foregoing. Grantor represents
and warrants 1o Lender that: {a) During the period of Grantor's ownerskig oy the Property, thete has been no use, generation, manufacture,
storage, treatmen), disposal, releass or thraatened release of any hazardous wvstc or substance by any person on, under, of about the Property,

{b) Granlor has na knowledge of, of reason to befieve that there has been, excepl s nraviously disclosed lo and acknowledged by Lender in
wriling, (i) any use, ganeration, manufacture, storage, Ireatment, disposal, release, (1 threaraned rowease of any hazardous waste or substance by
any prior owners of occupams of tha Property or (i) any actual of threalened litigeio/ or claims of any kind by any person reisting o such
matters; and {c) Except as previously disclosed to and acknowledged by Lender in writing, ] neither Geantor nor any lenant, contracter, agent of
other authorized user of the Property shail use, generate, manufacture, store, treat, dispose 7+, o release any hazardous waste of substance on,'i
under, ot about the Property and (i) any such activity shall be conducied in complignca’wun aff applicable jederad, state, and local laws,
reguiations end ordinances, including without limitakon those taws, regulations, and ordinances Jdesciived above. Granior authorizes Lender and@ ¢
iis agenis to enler upon the Property 10 make such inspections and jests as Lendar may deetmLpprontate fo defermine complance of el
Property with this section of the Morigage. Any inspections or tests made by Lender shak be for Lande's purppses cnly and shall nol befls
censtrued 1o craale any responsibility or Hability on the part of Lender to Grantor or to any ofher perscn. . e fepresentations and warrantios m
contained horoin are based on Granlor's due dillgence in invesigating the Property for hazardous waste. Grzato: horeby () roleases and waives
any fulure claims agains! Lendet for indemnity or contribution in the event Granior becomes Hable for cleanup or sthoe costs under any such laws,
ang (b} agrees 10 indemnily and hold harmiess Lender against any and all claims, losses, liabilities, damages, periaties, and axpenses wiich
Lender may directly oc indirectly sustain or suffer resufting flom a breach ol this section of the Morigage of 85 (@ =insequence of any usé,
generaliot, manufsciure, stoiage, disposal, releasa or ihreatensd release occurring prior 1o Grantor's ownership or interest in the Properly,
whather or not the same waa or should have been known 1o Grantor, The provisions of this section of thé Mortgage, including the oblgation 1o
indemnity, shall survive the payment of the Indabtedness and the salisfaction and reconveyance of Ihe ken of this Mongage and shall nc! be
atfoctad by Lender’s acquisition of any interes! in the Property, whather by foreciosure or otherwisa,

Nulsance, Waste. Grantor shall not cause, conduct or perTiil any Nuisance nor cammt, permit, or sulter any stripping of of wasie on or 10 the
Froporty or any porion of tha Property. Spacilically withoul limitabon, Grantor will not remove, of grant to any cther party the right to remove, any
timber, minerals {including of and gas}, soi, gravel or rock products without the prior writtan consent of Lender,

Removal of Improvements, Grantor shak not demolish of remove any Imprevements from the Real Property without the pricr writlen consent of
Lenger, As a condition to the removal ! any Improvements, Lender may require Grantor to make arrangements satisfaciory to Lender o repiace
such improvernents with Improvements of at least equal vakie,

Lender's Right to Enler. Lander and its agents and representatives may enfer upon the Feal Property at al raasonable times %o atlend to
Lender’s intexests and 0 inspect the Property for purposes ol Grantor's compliance with the terms and conditions of this Mortgage.

with Governmental Recuirements. Grantor shalil promptly comply with all laws, erdinances, and regulaions, row of hereahier in
eflect, of Bl governmenial authorities applicable to the use or occupancy of the Proporty.  Grantor msy conlest in good faith any such law,
ordinance, or reguiation and withhold compliance during any proceeding, including appropriale appeals, so long as Granlor hag notified Lendes in
wiiling prior 1o doing so and so long as, in Lendar's sole opinion, Lender's inlerests in the Property are nol jeopardized. Lender may require
Grantor 10 pos! adequale Security of a surety bond, reasonably satistactory 10 Lender, to protect Lender's interest. .

Duty to Protect. Grantor agreas neither to abandon nof leave unattonded the Property, Grantor shell da el other acts, in addition o those acts
sel forth abava in this section, which from the character and use of the Property are reasanably necossary to prolec! and preserve the Property,

DUE DN SALE - CONSENT BY LENDER. Lender may, at its option, deciara immediately due and payable ait sums secured by this Morigage upon the
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salo o transter, without the Lender's prior writen consend, of all or any part of 1he Real Propenty, or any interest in the R
transter” means the tonveyance of Real Property or any night, Stis or interest therein; whether fegal or equitable; whether

lease-oplion confract, or by sem, assignment, or transler of any beneficial imarest in or to any land trust hoiding tte to the Real Property, or by
olfin method of conveyance of Real Proporty intivest. [f any Grantor is & corporation or parinership, transter aiso inchides any change in ownership o
mote than twenly-five percent (25%) of the voting stock o partnership inferasts, as 1he case may be, of Grantor. However, this option shall not be
axercised by Lender # such exercise is prohiblied by federsal Jaw of by IlNois Jaw.

TAXES AMD LIENS. The foBowing provisions relating 1o the taxes and kens on the Property are & part of this Morigage.

Payment. Crantor shal pay wheh due (and in 8 events prior 1o delinguency) all taxes, payrod laxas, special faxes, assessments, water charges
ang sewer service charges levied againgt of on account of the Property, and shafl pay when due all claims for work done on or Jor services
rendotad of material Nirrished 10 the Property. Gramor shadl maintain the Praperty free of afl kens having priority over or aqual 1o the Interest of
Lender under this Monigage, excep! for the Hen of taxes and assassments not dise, and axcept 43 otherwisa providad in the jollowing parageaph,

Right To Comest. Gramor may withhold payment of any tax, assassment, or ciaim in connection wilh # good taith dispule aver the obigation fo
pay. sa long as Lander's inferest in the Property is no) jeopardized. If a hien arises or is filed 43 & result of nonpayment, Srantor shall within fheen
(15) cays aher the Sen arises o1, it & ko is flod, within fiftean {15) days after Granlor has notice of tha ling, secure the discharge of the len, or if
requested by L7e.e, deposit with Lender cash or a sutficlent corporate surely bond or other security satistactary 1o Lander i an smount sufficient
to dischwga the hen cus sny costs and afiorneys’ $ees or cother charges that could accrue as a result of a fareciosure or sale under the ker. In
any coriest, Grantkr £/ defend itself and Lender and sha satisty any adverse judgment before enforcement against the Praperty, Gramior sha
name Lender 85 an acZas s obligee uhder sy Surety bond turnished in tha contest procaedings.

Evidence of Payment G0 shall upon demand furmish fo Lender salistaciony evidencls of payment of the 1axes or assessmants and shal
autharize the appropriate gowevninental official 10 dediver 1o Lender at any fime a written statement o} the laxes and assessments against the
Proporty,

Motice of Construction. Granfor..a2 notity Lender & jeast fitteen {15} days betore any wark is commenced, any sorvices are furrished, of oy
malefisis are supphed 10 the Property, # ny mechsnic's ben, materisimen's fien, or other ken could be asserted on account of the work, services,
of materials and the cost axceeds $5.000.50. Graniot will upon reques! of Lender hurnish 1o Lender advance assurances satisfaciory (o Lender
that Grantor can and will pay the cos! of sucr imrriements,

PROPERTY DAMAGE INSURANCE. The 'ollowing praovisinns relfating 1o insuring the Property are a part ol this Morigage.

Maintenance of lnaurance. Granior shalt procure sru meintain policies of fite insurance with standad extended coverage endorsements on o
replacement basis Tor the full insurable vakie covering ‘& bz rovemants on the Real Property in an amount sufficient 1o avoid application of any
coinsurance cauge, and with a standard mortgagee cisise s vor of Landtr, Policies shall be writtan by such insurence companies and in such
form as may be reasonably acceplable 1o Lender. Granor shah Oeliver 1o Lender cedificales of covessga from each insurer comsining a
supulation that coverage will nol be cancelied or diminished witaout & minimum of ten (10) days' prior written notica to Lender. Should the Real
Propeny at any fime become located in an area designated by 1w Unacior of the Federal Emergency Management Agency a5 a special flood
hazard area, Grantor agrees (o oblain and maintain Federal Flood Insirarie, 1o 1he extent such insurance is required and is or bocomes avalabie,
for the term of the loan and for the ull unpaid principal balsnce of the loan. Gr.the maximwim limit of coverage That i3 available, whichever i less.

Application of Proceeds. Granior shall promptly notity Lender of any k232 or damage to the Property if the estimated cost of repar or
replacernt exceads $5,000.00. Lender may make proot of losa it Grantor fais 12 £o so within fifteen (15) deys of the casually, Whether of nut
Lender's spcurity &8 impaired, Lender may, at it election, apply Ihe proceeds o' ihe resnlioh of the Indebledness, payment of any ben affacting
Ihe Propernty, of the restoration and repsir of tha Property. it Lender elects to apply th'a proceods to restoration and repair, Grantar shall repait or
replaca the camaged or destioyed Improvements in & manner satistaciory 1o Lender, Lanaer shall, upon satisfactary proof of such expendiure,
pay or reirixitse Grantor Hom the proceeds for the reasonable cast of repair of restorabior. ? Grantor is nal in default horeunder, Any proceeds
which have not been disbursed within 160 days aher their receipt and which Lender has noi corm¥ied 1o the tepail of restoration of the Property
shall be used first 1o pay any amaunt owing te Lender under ihis Morlgage, theh 1o prepay pecrosd imarest, and the remainder, if any, shall be
appiied 1o the principal balance of the Indebledness. If Lender holds any proceeds after paymen! in fuiia! the Indebledness, such proceeds shad
ba paid o Granior,

Unaxpirad insucance ai Sele. Any unexpired insurance shall inure 1o the benefit of, and pass to, the pu/chas ¥ of the Property covered by this
Mortgage at any trustee’s sais of other Sake held under the provisions of this Mongage, or a1 any Toreckisure Sza ! sxch Property. .

~
EXPENDITURES BY LENDER. !t Grantor tails lo comply with any provision of this Mortgage, or it any action or procsecina is commenced that would &
malerially attoct Lender's intrests in 1he Property, Lender on Granior's behait may, but shall not ba required to, take /ny action that Lander deems ooy
appropriate. Any amount that Lender exponds in so doing will bear intexest at the iate charged under the Credit Agreerner om the date incurred o G‘.
paid by Lender 10 the date of repayiment by Grantor. A% such oxpenses, sl Lender's option, will (a) be payabla on demand, (b) be added o the &
batanca of The crecd line and be appartioned among and ba payable with any instalimen! payments lo become due during either (1} the term of any X
apphcable insurance policy or (i) the remaining term of The Credi Agscement, of (c) be trealed a3 8 balloon payment which will be duo and payable at &
the Credit Agreerment's maturlty,  This Morigage also witl sacure payment of these smounts, Tha rights providad 10r in this paragraph shait be in
acdition to any othes righis oF any remedios to which Lender may be briited on account of the defaull. Any such acfion by Lender shak not be S
consued 8s cunng the dataull 50 as fo bar Landar from any remady hat it olharwise wouid have had,

WARRANTY; DEFENSE OF TITLE. Tha fotlowing provisions reisting to awnershin of the Property ara a part of this Morigage.

Titie.  Granmor warrants that: (a} Granior holds good and marketable titlke of record o the Property in fee simpis, troe amd cloar of sl dens and
oncumbrances other than 1hose set fonh in the Real Properly description or in any title insurance pokcy, tille Teport, of final titke opinion iesusad in
lavor o, and acoepied by, Lender in connection with this Morigage, and (b) Grantor has the Tull nght, power, and suthority 10 execule and deliver
this Worigage to Londer,

Defenss of THe. Subject \o the excention in the paragraph above, Granlor wamanits and will forever defend the Jite 1o the Property sgsnst the
{awrtuil claims of sk persons. In the event any aclion or proceeding is commenced that questions Granmior's e or the interest of Lendes under this
Morigage, Grantor shall defend the action Bt Granior's oxpense. Gramtor may be the nominal party in such proceeding, but Lender shalt ba
entifed 1 parbcipate i the proceeding and fo be repiesented in the proceeding by counset of Lender's own choice, and Gramor wil delver, of
cause 1o be dalivered, 10 Lander such insiruments as Lender may request from time to ime 10 permil such participation.

Compllance With Laws. Grantor warrants thal the Property and Grantor's use of the Property comphes with all existing applicabis laws,
ordinances, and reguiations of governmenial authorities.

CONDEMMATION. The tollowing provisions ialaling 10 condomnatian of the Propetty are & pan of this Morigage.

of Nat Procesds, 11 all o any past of the Property 19 condemned by eminent domain proveedings or by ary proceading of purchase
in beu ol condernnation, Lender may a1 its election require that ak of any porfion of tha net proceeds of the sward be appied 10 the Indebedness
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of The TapaY or sestoration of the Property. The net proceeds of the awacd shall mean the award alter payment of all reasonable costs, axpanses,
and aforneys’ feas or Linder in connaction with the condemnation,

Proceadings. 1t any proceeding in condamnation i fled, Granior shall prormplly notity Lender in writing, and Gramior shall promptly 1ake such
swps &5 May be necessary 1o delend the action and obfain the award. Grantor may be the nominal party in such proceeding, bul Lender shel be
eniified 1o paricipMe in the procoeding and 10 be represented in the procseding by counsel of its own cheice, and Grantor wilt deliver or cause 10
be dekvered 10 Lender such Instumanis as miay be fequested by it from time fo tme 10 paimit such participatian,

WIPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The Iokowing provisions relating 10 governmental 1axes, fes
and charges are & part of tiws Morigage:
Current Taxes, Fass and Charges. Upon requast by Lender, Gramor shall execute such documenis in addition 10 this Mortgage and ake
whatever other acion & requesled by Lender 10 perfect and conlinue Lender's len on the Real Proparty. Grantor shall reimburse Lender for al
1axes, as described below, together with all expenses incurred in recording, perfecting or continuing this Morigage, including without imitation s
laxgs, Yees, gocumeantary stamps, and other charges lor recording or registering this Mortgage.
Taxes. The following shall constimie taxes o which this section applies: (&} & specific tax upon this type of Morigage or upon ek or any par of
the Indotiedness sacured by this Morigage; {b) a spacific tax on Granior which Granter is authorized of required fo dedct from payments ¢n the
indebledness ocurad by 1his Type of Morigage; (C) & thx on this typa of Morigage chargeabls against the Lander or the hoider of the Credn
Agroerront; 8/ () & specific 1ax on all or any portion of the indebledness o an payments o principal and interest made by Grantor,

Subsequent Tance. i any lax o which this section spphes 2 enacted subsaquent 1o the date of this Morigage, thia avent shall have the same
sMoct as an Event 0! D24rult (as defined below), and Londer may exercise any of all of its evailable remedies lor an Evant of Delault as provided
below uriess GIanor ritwe’ (a) pays thi 1ax before it becomes delingquernt, or (b} contests the 1ax as provided above in the Taxes and LUens
soction and deposits with L:n0 cash or & sufliciant corporate surety bond or other security salisiactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating 1o this Morigage as a security agieement are & part of this
Mortgage.

Securfty Agresment. This instrument shat constitute a security agreement 10 the exten! any of the Property constitutes fixtures of olher personsl
property, and Lenger shall have alf of th rghvo! 8 secured party under the Unitorm Commercial Code as amendad trom time fo time.

Security (merest. Upon requesi by Lender, Graer shall execule financing staterments and lake whatever other acbion is reguested by Lender 10
perlect and continue Lender's security imerest in the Aents and Personal Property. in addition 10 secording this Marigage in the real property
lecords, Lender may, a1 any time and withou! mrind: authorization from Grantor, Tle enecuted countérpans, copies of reproductions of 1his
Morigsoe 88 8 financing stalemenl.  Granlor shall :zociavse Lender for aff expenses incuned in perfecting of continuing s securily interest.
Upon default, Granor shall assemble the Parsonal Pioyery /i & manner and M a Hiace reasonably convenient 1o Granior and Lander and make i
avaiable Yo Landex within three (3) days affer receipt o! wrian demand from Lender. :

Addrasses. The mailing addresses of Grantor (deblor) and Lond ¥ (secured party), rom which information concerning the sacurity inlerost
granted by this Mortgage may be obtainad (sach as required by e U=ilormn Comimercial Code), are as siated on the first page of this Mortgana,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provizurs relsting to further assurances and attornay-in-fact are a part of this
Mortgage.

Further Assurances, Al any fime, and from tirme to time, upon request of Cevider, Granlor will make, executs and doliver, of Wil Cause i be
made, oxeculed o delivered, 10 Lender af to Lender's designee. and whon (enuesied by Lender, cause to be filed, recorded, refied, of
rorecorond, as the case may be, at such tmes and in such offices and places as Lerter may deem appropriate, any and sl such morigages,
deeds of yust, security deeds, security agreements, financing statements, continuation stetements, instruments of further assurance, cenffcates,
and other documents as may, in he Sofs opinion of Lendes, be necessary or desirat'e [ oider 10 effectuate, compiete, pariect, continue, o
pleserve {8) the obligations of Grantor under Ihe Credil Agreoment, This Morigage, and ita: Fslated Documents, and (b} the bens and security
intotests crealed by this Morigage as first and priot iens on the Praperty, whether now ownes o fizaatier acquired by Grantor. Unless prohibiied
by law or agreed b the contrary by Lander in writing, Granior sha¥ reimburse Lender for &l cor:-one! expenses incurred in connection with the
matiers referred 10 in this paragraph,

Anomey-in~Fact. It Granfor fafls to do any of 1he things referred o in the preceding paragraph, Lender. may do 30 for and in ihe name ot de)
Grantor and at Grantor's expense. For such purposes, Granior heraby irevocably appoirts Lender as Grantor 3 ahomey-in-tact for the purpose

of making, executing, defivering, filing, recording, and doing all other tings a5 may ba necessary or veelale. in Lander's sole opinion, 10 ’.
accomplish the mattars reterred 10 in tha praceding paragraph. <o

FULL PERFORMANCE. i Grantor pays ail the indobtedness when due, terminates the credit line account, and olherwive performs all the obligatiors <
imposed upon Grantor undet this Mortgage, Lender shai execute and deliver to Grantor a suflable satisfaction of this Monya 2 vnd suftable stmements G
of termination of any financing statement on fike evidencing Lender's security interest in the Rents and the Personal Froparty. Grantor will pay, i [# 3]
petitied by applicable law, any reasonabie teeminalion Toe as determined by Lendex from time & time. Q

&

DEFAULT. Each of the lollowing, al the option of Lander, shall constitute an even of defaull ("Evant of Detaulf’) under this Mongage: {8) Gramtor
commils traud of makes & matorial misrepresentation at any Bme in connection with the credit line account. This can inchude, for example, & fase
stalement abow) Gramor's income, dssels, liabiites, or any othier aspecis of Granlor's financial candition. (b) Gramor does no! meel the repayment
jerms of the crodit ine accounl. (c} Grantor's action or inaction adversely affects the coflateral for The credit ine account of Lender’s rights in the
coliatoral. This can inchida, for sxample, fallre o maintain reguired insurance, wasta or destructive usa of the dwefling, fakure 10 pay taxes, ceatlt of &R
potsons lisbka on the Account, transfer ¢l titke or salo of the dwediing, creation of a ien on the dwefling withoul Lender's permission, loreciosure by the
hoider of another lien, of the use of tunds of the dwelling lor prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurtence of any Event of Default and st any time therealter, Landir, at s Gptian, may exercise
any one or more o} thi fo¥owing rights &nd remedies, in addition 1o any other rights of tamedies provided by law:

Acceterate Indebiedness. Lander shall have the right al its opfion without Rotica 1o Grantor fo declare the entite indebiedness inrnadimely dug
and payabie, including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With respect 1o all or any parl of the Porsonal Propeny, Lender shall have al he rights and remedies of a secured party under
the Unflorm Commercis) Code.

Collect Remts. Lendor shall have The right, withoul notice 10 Grantor, 10 take possession of the Property and collect the Rents, including amounts
past due and unpaid, and apply the net proceeds, over and above Lender's costs, against 1he indebledness, in luntherance of this rigit, Lander
may requite any tenant or other user of 1he Property to make payrnents of fenl or use fees directly fo Lender, If \he Rents arg coleciod by Lendir,
then Geantor itevocably designates Lender as Grantor's anioray-in-act lo endorse instruments recaived in payment thereof in the name of
Grantor and 1o negotiste the same ant) collec! The procesds. Payments by tenants or othar users 1o Lenter in response 1o Lender's demend shal
salisty the obiigations for which the payments ara made, whelher or not any proper grounds for the demand existed. Lender may exarcie s
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rights under this subparagraph aither in parson, by agent, of thwough a racsiver,

Morigages In Possssslon. Lender shall have the right to be placed as morigages in possession or o have a receiver appoinied © take
possession of sl or any pait of the Property, with the power 16 protect and preserve the Propaity, 10 operata tha Property praceding krecionurs of
sala, and to colect the Rents from the Property and apply the proceeds, over &nd above the cost of the receivership, agsinst the indebiadnues.
The mongagee in possasdion Or receiver may 5orve withoul bond i parmitied by law. Lender's right 10 the appointment of a receiver shak sdst
whether or not the apparent value of 1he Proparty excetds the indebledness by & substantial amount. Emgployment by Lender shall not diaauality
& person iom sarving as & receiver,

Judicial Foreclosure. Londer may oblain a judicial vecree Joreciosing Grantor's Interest in &t or any part of the Property.

Deficlency Judgment. i permined by applicable law, Lender may obiain a judgment lor eny deficiency remaining in the Indebisdiness dus
Lender sfior appication of ak amounts received trom the exercise of the rights provided In this saction.

Other Remedies. Londer shall have ail other rights and remedies provided in this Morigage or the Credit Agreemant or avaiable at law of in
agulty,

Sale of the Property. To the axtant permitted by applicablo iaw, Granor hereby waives any and all right 1o have tha property marshalled. [n
exercising its rights and remedies, Lender shail be frea fo sell al or any part of the Property togelher or sepatately, in one ssla of by separste
sales, Lender st be entited to bid at any public ssle on all or any portion of the Proporty.

Notice of Sale. Lerzer shall give Gramor reasonabie notice of the time and ptace of any public sae of the Personal Property of of the time atier
which any privata’se’s or other intended disposition of the Persanal Property s to be made. Feasonable notice sheht mean nolica given af least
ten {10) days belore th2 B e of the stle or disposition.

Walver; Election of Ratar”es. A waiver by any party of a breach of a provision of this Mortgage shall nol constituie a walver of or prejudica the
party's rights stherwise 1o pomard strict compliance with that provision ur any other provision. Elaction by Lender 1o pursue any remedy shasl not
excludd puTsuit of any other remesy, and an election 1o make expendituras or take action fo parform an abligation of Grantor under this Mongage
afier failure ot Granlor to perform st ¥ ot altect Lender's right to declare a default and exercise its remedies under this Morigage.

Atlomeys' Fees; Expenses. | Lender asi1utes any sult or action 1o enlorce any of the terms of this Morigage, Lender shal be entitied 1o recover
such sum as the count may adjudge reasorable as atlorneys’ fees at trial and on any appeal. Whether o not any court action b involved, ail
reasonable expenses incurred by Lender Inat ir-ceader's opinion are necessary at any time for the protection of its interest or the amforcament of
its righls shail bacome a part of the Indebied 1ess payable on demand and shall bear interest irom the dale of expenditure until repaid af the
Credit Agreoment rale. Expenses covered by i paragraph includa, without limilation, however sublect to any fimils under apphcable law,
Lender's antorneys Jees and legal expenses whetie: ~i-nol there Is a lawsul, including attorneys’ fees for bankrupicy proceedings (inchuding
efforts 1o modily or vacate any aulomatic stay or injundtio’) eppesls and any anlicipated posi-judgment collection services, the cost of ssarching
records, oblaining Wle reports (inchuding foreclosure repora;, Surveyors' feports, and appraisal fees, and lite insurance, to the exient permitied by
applicable (aw, Grantor also will pay any coun costs, in adaition ‘o ol other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undethig Morigage, including without limilatien any nolice of default and any police of
sale 1o Grantor, shall be in writing and shal be eflective when actually celivarad or, if mailed, shall be deemed effective when deposiied in the United
States mat first class, registered mail, postage prepaid, directed o the add-asss shown near the beginning of this Morigage. Any parly may change
15 address lor notices under this Morigaga by giving formal wiitien notice 10 & e/t er parties, speciying that the purpose of the notice is to change the
party's address. All copies of notices of foreclasure from the holder of any fien w'ac*, has priority over 1his Morngage shakt be sent 10 Lender's address,
as shown near the beginning of 1his Morigage. For notice purposes, Grantor agiees ¥, keop Lender informed at all times of Grantor's curent address.

MISCELLANEQUS PROVISIONS. The following miscehaneous provisions are a part of thiz Moigage:

Amsndments. This Mangage, together with any Related Documents, consfilules the atirs understanding and agreement ol the parties #3 1o the
matiers set forth in this Morfgage. No altecation of or amendment 1o 1his Mortgage shall ue effeciive unless given in wiiling and signed by the
party or panies sought 1o be charged or bound by the alteration or amendment.

Applicable Law. This Morigage has been deltversd fo Landar and accepled by Lender in tha State of liinols. This Morigege sha be
govemned by and constrund in accordance with the laws of the Stale of Wiinols,

Caption Headings. Caption headings in this Mongage are for convenience purposes only and are 1v.i 10 be used to Interpret of define 1RD
provisions of this Morigage. : pr
Merger. Thero shall be no merger of the interest or estale crealed by this Morigage with any other interest ur usre in the Property at any ey
neid by of for the benetil of Lender in any capacity, without the writien consent of Lender. (]

Multipls Parties. All obilgations of Grantor under this Mongage shall be joint and several, and all references 1o G anlyr shall mean each anchad
evory Granior. This means that each of the persons signing befow ia respansibie for all obligations in this Morigege. m

SeverabMty. It a court ol compelent jurisdiction finds any provision of this Morigage to be invalid or unenforceabie as to any person US
circumstance, such finding shall not 1endor that provision invaiid or unenforceabla 83 1o any olher persons oF circumstances. If feasibie, any such
oHending provision shall be deemed fo be modified 1o be within the kmits of enforceability of validity, however, # the offending provision cannot be

s0 modified, it shall be stricken and all other provisions of this Morsgage in all other respects shall remain valid and enforcoabio,

Successors 3nd Assigns. Subject 1o the limitations stated in this Marigage on transter of Grantor's intaresd, this Mortgage shall ba binding upon
and inure 1o the bonefit of the panies, their succesyys and assigns. i ownership of the Property becames vestad in & person ather than Granior,
Lender, without notice 1o Grantor, may deal with Grantor's successors with feference lo This Morngage and the Indeblodness by way of
totbearance of extension withou! reeasing Grantor from the obligations of this Mortgage or liability under the Indebtedness.

Time 2 of e Essence. Time is o the essence in the perlormance of this Morigage,

Walvar of Homastead Exemption. Giantor hereby releases and waives a¥ rights and benefits of the homestead axemption laws of the State of
inois as to all indebledness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed 1o have waived any rights under this Morigage (or under tha Related Documents) uniess
such waiver is in wiiing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate a3 a waiver of
such right of any other right. A waiver by any party of a provision ol this Morigage ahall not consiitule & walver of or projucice the party’s right
otherwise 1o demand strict compliance with that provision of any other provision. No prior waiver by Lender, nor any course of desling between
Landae and Gramor, shall consttule a waiver of any of Lande’s rights o any of Grantor's obligations as 1o any fulure biansactions. Whenever
consem by Lender is required in this Morigage, the granting of such consent by Lender in any instance shall not constitute continuing consent 10
subsequent instances where such consent is required.
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R ACKMOWLEDGES HAVING READ ALL PROVISIONS OF THIS MOATGAGE, AND EACH GRANTOR AGREES TO T3

INDIVIDUAL ACKNQWLEDGMENT

Lot LT POy

."lt'ﬁ; JE(;L
ELINOR C. MQRK
Notary Publiz, Siate of fitincis
My Commission Expiras 12.4.93
Or This day before e, the undersigned Notxry Public, personally appeared

ndviduals described in and who execiied the Mol gagu, anducknowledged they signed the Mortgage s their roe and voluntary act and deed,
tor the uses and purposes theren mentioned.

Motary Public in and for e Stse ot R
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