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MORTGAGE

THIS MORTGAGE ("Security biszament”) is givenon  NOVEMBER 13th, 1991

ROBERT J. O'SULLIVAN, BACHEIOF .-and
CAROL JEAN ZIMMERMANN, SPINSTLR

("Bmmwer") ﬂnsSccunly!nﬂnmmngwmm
AMEEICAR NATIONAL BAMX & TRUST COMPANI O'F CHIC&GO

which is organized and cxisting under the laws of  THE UNITED STATES OF AMERICA ' , and whose
address is 33 NORTH LASALLE STREET -
CHICAGO, IL 60690 (Limger™). Bormwer owes Lender the principal sum of

ONE HUNDRED TEN THOUSAND & 00/100 :

urs (US. $ 110,000.00 Y
'ﬂns det is evidenced by Borrower's note dated the same date as this Security Instriment ("Note™), which provides for monthly
paymenms, with the full debl, il not paid earlier, duc and payable on DECEMBER 1, 1998 . This Sccurity
Instrument secures t0 Lender: (a) the repayment of the debt evidenced by the Note, with interess; and all rencwals, extensions and
modificatons of the Note; (b) the payment of all other sums, with interest, advanced imder paugrar®. 7 to protect the sccusity of
this Sceurity Instrument; and (¢} the performance of Bosrower's covenants and agrecmoents under this Svcvity Instrument and the

Note. For this purpose, Borrower does herchy mortgage, grant and convey to Lender the following dewcriiad property Jocsied in
TAX ID #: 27-08-200-022-0000 (8) & 27-08-402-048-0000 (9) COOK County, IHinois:

" BRE ATTACHED ADDENDUM "A"

which has the addms'q of 142331 CRYSTAL TRER DRIVE
lllmms 60462 ("Property Address™);

' . (Zip Code) , Form 3014 %90
ILLINOIS -  Single Family - Fannle Mae/Fraddis Mac UNIFORM INSTRUMENT Fage tof 8 ' Amended 391
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5. Hazard or Property Insurance. Borrower shall keep the improvementS now existing or hefSafter erccted on the Propeny )
tmurcd againsi loss by firc, hazards included within the term "cxtended coverage” and any vther hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lendcr 5 option, obtin
coverage w protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accepiable 10 Lender and shall include a standard mongage clause. Lender shall
have the right 10 hold the policies and renewals. f Lender requires, Borrower shatl promptly give to Lender all receipis of paid
premiums and rencwal notices. Tn the event of loss, Borrower shall give prompt notice to the i insurance carmr and Lender. Lender
may make proof of loss if nat made prompily by Borrower,

Unless Lender and Bormower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not kessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid o0 Borrower, [f Borrower abandons the
Propeny, or does roi answer within 30 days a notice from Lender that the insurance carrier has offercd to setile a2 claim, then
Lender may collect dic insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums secured
by this Sccurity Instrurr.at, whether or not then due. The 30-duy period wilf begin when the notice is given.

Unless Lender and Goriover otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due daie of the monthly pu;ments referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Pmpcny is acquired by Lepder, Borrower’s right to any- insurance policies and procceds resulting from damage to the
Property prios 10 the acquisition sna'i nass 10 Lender 10 the exient of the sums secured by this Sccumy Instrument immediately
prior 10 1he acquisition.

6. Occupancy, Preservation, Maintciace and Protection of the Property; Borrower’s Loan Applicalkm; Leasehoids.
Borrower shall occupy, csiablish, and use the Fropurty as Borrower's principal residence within sixty days after the excention of
this Security Instrument and shall continue (o ovcary the Property as Borrower's principal residence for at least one year afier the
dae of occupancy, unless Lender otherwise agress fi writing, which consent shall not be unrcasonably withhekd, or unless
cxicnuating circumstances exist which are beyond Borrue: #’s control, Borrower shall ol destroy, damage or impair the Property,
allow the Propenty to deleriorate, or commil waste or e Praperty. Bosrower shall be in default if any forfeiwre action of
proceeding, whether civil or criminal, is begun that in Lendei’s good faith judgment could result in forfeiture of the Property or
otherwise materiadly impair the lien created by this Security Instur.ent or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the‘acuen or procecding to be dismissed with a rufing that, in
Lender’s good faith determination, precludes forfeiture of the Borrower'siniérest in the Property or other material impairment of
the licn created by this Security Instrament or Lender’s security interest. Baroser shall also be in default if Borrower, during the
loan application process, gave makesially false or inaccurate information or statemnts 1o Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Noie, ":c‘ading, but net limited ', representations
comceming Borrower's occupancy of the Property as 2 principal residence, If this Secrritt Instrument is on a leaschold, Borrower
shall comply with al} the provisions of the leasc. If Borrower acquires fee title to the Pm';cm the icaschold and thc fee udc shal}
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenzits and agreements conwncd in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender's rights in the Property (such as a C-
proceeding in bankrupicy, probate, for condernnation or forfeiture or o enforce laws or regulations), ther [iader may do and pay
for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s aitions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in coun; zaying reasonable {1
attomneys” fees and cntering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender (N
does not have 10 do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishurscmcnt at the Noic rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by ihis Security
Instrurnent, Borrower shall pay the premiums required to maintain the mongage insurance in cffect, 1f, for any reason, the
movtgage insurance coverage required by Lender fapses or ceases 1o be in effect, Borrower shall pay the premiums required to
obtam coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially cquivalent o the
cost Yo Borrower of the mortgage insurance previonsly in effect, from an aliemate mortgage insurer approved by Lender. If
substantiafly equivalent mongage insurance coverage is nol available, Borrower shalt pay to Lender each month a sum equal 1o
oncAwelfth of the vearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effoct. Lender will accept, use and retain these payments as a loss reserve in ticu of mongage insurance. Loss reserve

Form 3874 990
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. . Berrower's Copy. Borrower shal be given one coniormed cogry 4!! Ihd@ and of this Smﬁusmmmt. . :

.17, Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of;the Propeety.dr any intercst in it is
sokd or ransferred (or if a bencficial interest in Bomrower is sold or transferred anki Bomower, is~ hit aw persqn) without
Lender's prior writicn consent, Lender may, a ils option, require immediate payment.io.full of all sums $&dved by this Sccurity
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by réﬁé?'a] W 0r e date of this
Scecunty Instrument :

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not kss
than 30 days from the dae the notice is dedivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
v this Security Insrument withoul (urther aotice or demand on Borrower, :

I8. Borrower's Right to Reinstate.  If Borrower mects cerain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinucd at any time prior to the carlier of: (2) 5 days (or such other period as’
#oplicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this Security
Instrument: o (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreementis; (c) pays abl expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable atomeys’ fees; and (d) 1akes such action as Lender may reasonably require 1o assure that the licn of this
Sccurity Instrumes(, Lender’s rights in the Property and Borrower’s obligation 1o pay the sums secured by this Security
Instrumen shall cotarac unchanged, Upon reinstatement by Botrower, this Sccurity Instrument and the obligations secured
herchy shall remain fully ¢ fective as if no acccleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration ander paragiaph 7. :

19. Sale of Note; Ckanze o€ Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one orupare imes without prior nolice 1o Borrewer, A sale may result in a change in the entity (known
as the "Loan Servicer™) that colicets wonthly payments due under the Note and this Security [nstrument. There also may be one or
more changes of the Loan Scrvicer snzelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change n acceidance with paragraph 14 above and applicable law, The notice will staie the name and
address of the new Loan Servicer and \ho/ 2ldress 10 which payments should be made. The notice will also contain any other
mformation required by applicable law, '

20. Hazardous Substances, Bomower shall sot cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrowir shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The proceling two sentences shall not apply 1o the presence, use, of siorage on the
Property of small quantities of Hazardous Substances @14 are generally recognized to be appropriate to normal residential uses
and s mainiznance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving wie Tyoperty and any Hazardous Substance or Environmental Law
of which Borrower has actuat knowledge. [f Borrower icams, or izasdified by any governmenial or regulatory authority, that any
remaoval or other remediation of any Hazardous Subslance affecting %0 Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. :

As used in this paragraph 20, "Hazardous Substances™ arc those suastances defined as toxic or hazardous substances by
Environmental Law and the following subslances: gasoline, kerosene, uther fammable or toxic pewolewn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fonialdchyde, and radioactive malerials. As used in
this paragraph 20, "Environmental Law” mcans federal laws and laws of the jurisdicuen where the Property is Jocated that relate
t0 health, safety or cavironmontal proteclion, ‘ : _

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fcllows:

21. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following Barrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration andit paragraph 17 unless
applicable law provides ofherwise), The notice shall specify: (a} the default; (bj the action requires ¥ cure the defank; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default 124=t be cured; and (d)
that failure to cure the defavlt on or before the date specified in the notice may result in acceleration. of (he sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shah further inform
Borrower of the ripht to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

~of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the

date specified in the notice, Lender, &t its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shali be entitled (o collect al} expenses incurred in pursuing the remedies provided in this paragraph 21, including, but aot
kmited to, reasonable atiorneys’ fees and costs of title evidence.

22 Release. Upon payment of all sums secured by this Security Instrument, Lendor shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

: : : Form 3014 #08
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ADDEEDUM VA"
LEGAL DESCRIPTION

PARCEL 1: zzyggi

PARCEL #&® IN CRYSTAL TREE FOURTH ADDITION BEING A .SUBDIVISION OF
PART OF THE EAST 1/2 OF SECTION 8, TOWNSHIF 36 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

"PRIVATE ROADWAY EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 OVER LOT 215 IN CRYSTAL TREE, ACCORDING TO PLAT THEREQF
FILER AND RECORDED SEPTEMBER 23, 1987 AS DOCUMENT LR 3653642 AND
87520722 RESPECTIVELY, FOR INGRESS AND EGRESS, AS SET FORTH IN THE
DECLARATION RECORDED MARCH 24, 1988 AS DOCUMENT NO. 88121062 AND
RE-RECORBED APRIL 28, 1988 AS DOCUMENT NO. 88178671, IN COOK
COUNTY, ILLINDIS.

PARCEL 3: 5L

PRIVATE ROADWAY TASEMENT APPURTENANT TO AND FOR THE BENEFIT'OF

DARCEL 1, OVER LOT 475 IN CRYSTAL TREE, FOURTH ADDITION, WMATEBY*TO

PLAT THEREOF RECORDED LECEMBER 16, 1988 AS DOCUMENT 88579905 FOR

INGRESS AND EGRESS, A3 SCT FORTH IN THE DECLARATION RECORDED MARCH -
24, 1985 AS DOCUEMNT NO.“£5121062 AND RE-RECORDED APRIL 28, 1988 AS

DOCUMENT NO. 88178671, IN fO0K COUNTY, ILLINOIS.

*according

PARCEL 4:
PRIVATE ROADWAY EASEMENT APPURTENANT TO AND FOR THE BENBFPP]%?;/

PARCEL 1, OVER LOT 477 IN CRYSTAL TREE, FOURTK ADDITION, HO¥EHE

PLAT THEREOF RECORDED DECEMBER 16, 788 AS DOCUMENT 88579905 FOR
INGRESS AND EGRESS, AS SET FORTH IN LECTARATION RECORDED MARCH 24,
1988 AS DOCUMENT NO. 88121062 AND Ki-RFZORDED APRIL 28, 1988 AS
DOCUMENT NO. 88178671, IN COOK COUNTY, JLLJWOIS. saccording

PARCEL &:

EASEMENT FOR THE BENEFIT OF PARCEL 1, FOR INGRESS AND EGRESS OVER
PRIVATE ROADWAYS AS SHOWN ON PLAT OF CRYSTAL 'TREE SUBDIVISION
RECORDED SEPTEMBER 23, 1987 AS DOCUMENT 87520773 AND FILED
SEPTEMBER 23, 1987 AS DOCUMENT LR 3653642 IN COOK COUMTY, ILLINOIS

PARCEL 6&: . ‘\Pﬁ"-—f
EASEMENT FOR THE BENEFIT OF PARCEL 1 SUBHXDRXIFONNOROSE ALITE, AS
SET FORTH IN DEED DATED DECEMBER 12, 1990 AND RECORDED ON DECEMBER
31, 1990, AS DOCUMENT NO. 90629532 IN COOK COQUNTY, ILLINOIS, IN
KESPRTX 08 XTIE MRHLIO000 KX R RIOBERT

PARCEL 7:

EASEMENTS APPURTENANT TO AND FOR THE- BENEFIT OF PARCEL 1 AS SET
FORTH IN THE DECLARATION OF COVENANTS AND RESTRICTIONS DATED MARCH
11, 1958 AND RECORDED MARCH 24, 1988 AS DOCUMENT 88121061 AND .
RERECORDED APRIL 28, 1988 AS DOCUMENT 88178672.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th  day of NOVEMBER .

1891, and is incorporaied inmo and shall be deemed  amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Sccurity Instrument™) of the same duc given by the undersigned (the "Borrower™) 1o secure
Bnrmwu s Nott to

AMERICAN RATIDNAL BANK & TRUST COMPARY OF CHICAGO :
(the "Lender™)
of the same date and covering the Property described m the Security Instrument and hocased at:

14331 CPYSTAL TREE DRIVE ORLAND PARK, ILLINCIS 60462

{Propenty Addreas]
The Propenty includis, bt is not limited to, a parce) of fand improved with a dweliing, mgemer w:m other such
pnrcclsmdcmmomr ney. acas and facilities, as descrihed in
(the "Declarution™).

The Property is a part of 3 planr G urit development known as
CRYSTAL TREE

[Nyme of Planned Unit Development]

{the "PUD"}. The Propenty also includss Sorrower’s interest in the homeownoers association or equwaimt enitity
owning or managmg the common arcas a:d “acilities of the PUD (the "Owners Association™) and the uses, benefits
and proceeds of Borrower™s interest.

PUD COVENANTS. In addition to the covcnants and agreemenis made in the Secunty Instrument,
Borrower and Leader funther coveniam and agree as (oflows:

A. PUD Obligations. Bomrower shall perform ¢ (l ~.f Borrower's obligations under the PUD's Constituent
Documents. The "Consttuent Documents”™ are the: (i) Deciarzéon; (i) articles of incorporation, trust instrument or
any cquivalent document which creates the Owners Association; s (iii) any by-laws or cther rules or regulions
of the Owners Association. Borrower shall prompuly pay, when Juz. 2)) dues and assessments imposed pursuant 1o
the Constituers Documents.

B. Hazard Insurance. So long as the Owners Association maimains, with a generally accepted insurance
carricr, a “masicr” or "blanket”™ policy insuring the Praperty which is saariXiory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lerder requires, including fire and
hazards included within the teem “exicnded coverage,” then:

(i) Lenider waives the provision in Uniform Covenant 2 for the monthly payaient io Lender of one-twellth
of the yearly premium instaliments for hazard insurance on the Property; and
: (i) Borrower's obligation under Uniform Covenant 5 to maintain hazard inswar.s-coverage on the
Propenty is deemod satisfied to the exient Lhat the required coverage is provided by the Owners cascociation policy.

Borrower shall give Lender prompt notice of any lapsc in required hazard insurance coverage provided by the
mastcr or blanket policy.

In the event of a distribution of hazard insurance proceeds in ticu of restoration or repair following a loss o
the Property, or 10 common areas and facilities of the PUD, any proceeds payable to Borrower are hercby assigned
and shall be paid to Lender. Lender shall apply the proceeds 1o the sums sccured by the Security Instrument, with
any excess paid (o Borrower.

C. Public Liability Insurance. Bormrower shall take such actions as may be reasonable 1o insure that the
COwners Association maintains a public liability insurance policy acceptable in form, amount, and exient of
coverage to Lender. .

E£SRENITH

MULTISTATE PUD RIDER -Singie Family » Fannie MasiFraddie Mac UNIFORM INSTRUMENT Form 3160 8/90

: Page tat2 s
‘05‘7 |y VWP MORTGAGE FORMS - {313)203.8100 . (860§521.7201 Inftials: " CSZ/

e




91503853

UNOFFICIAL CoPY

. Condemmation.  The procecds of any award or claim for damages, direct or umscquc.nlul payable 1o
Borrower in conncction with any condemnsition or other waking of afl or any past of the Property or the common
areas and Facilities of tw PUD, or for any conveyance in lica of condemnation, are herehy assigned and shall be
paid o Lender, Such. proceeds shall be applicd by Lender 1 the wms sccurcd by the Security Instrument as
provided m Unitorm Covenant 10, -

. E. Lewder’s Prior Consent. Bonower shall not, cxcept afier notice 0 Lender and with Lender's prior
wrilten consent, cither partition or subdivide the Property or consent w;

(i} the abandenment or ermination of the PUD, except for ahandonment of iermination requised by law
it the case of substantial destruction by fire or vther wualty o¢ i the case of a taking by comiunmmn O eminent

domain;

(ii) wny amendment to any pruvision of the "Cun:tm Documents” if the provision is for te eapross
benefil of L zuder,

. (i) wermination of pmfessuml management and mswwption of scll-management of e Owners
Associalion; o
(iv) any 2a00n which would have the effeet of rcmlumg the public liability inswrance uwcragr ainned
by the Owners Assocrawn unaccepable w Leader,
F, Remedies. 17 Sorower does not pay PUD dues and a&m& when dug, then Lender may pay them,

- Any amounts disbursed by L cn-er under this paragraph F shall become additional debt of Borrower securcd by the

Security Instrument. Unless Bomewsr and Lender agres (o otves ierms of payment, these amounts shall bear interest
from the date of dishursemint ot @. Note me and shan be puyable, with merest, upon notice from Lender o

Borrower rcqueshng payment.

BY SIGNING BELOW, Bmmwu acepts 2ny 2prees W the wrms and pmvishms contined in this PUD Rider.

oL /6532/—— (Seal)

J c/s'p»mm“

,-’//.,?7-1 { 'ﬂ?”? < SRR A ey e
CAROL JEAN z‘xmmm “Burrwer

{Sceabh)

Burower

{Sual)

Borrower

q-‘? 19103 Rage 2ol 2 ! Form 3150 %80
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BALLOON RIDER

{(CONDITIONAL RIGHT TO REFINANCE;

THIS BALLOON RIDER is made this ~* 13th day of NOVEMBER .19 91
and is jncorporated into and shall be deemed 1o amend and suppiement the Mongage, Deed of Trust or Deed 10 Secure Debt (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower’s Note to
AMERICAN RATIONAL BANK & TRUST COMPANY OF CHICAGO '

" (the "Lender™)
of the same date and covering the property described in the Security Instrument and located at: -

14331 CRYSTAL TREE DRIVE ORLAND PARK, ILLINOIS 60462

[Propenty Address]
The interest raie stated on the Note is called the "Note Rate." The date of the Note is called the "Note Date.” § understand the Lender
may transfer the Note, Security Instument and this Rider. The Lender or anyone who takes the Note, the Security Instrument and this
Rider by wransfer and who is entitled 1o receive payments under the Note is called the "Note Holder,”

ADLAITINAL COVENANTS. In addition to the covenanis and agreements in the Security Instrument, Borrower and Lender
further covenap’ and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL QIGHT TO REFINANCE

At the maturity ua’c of the Note and Sceurity Instrumem (the "Maturity Date”), 1 will be able to obtain a new loan (“"New Loan™)
with a new Maturity Das of DECEMBER 18t .20 21 , and wilth an interest rate equal to the
“"New Note Rate” determined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
“"Conditional Refinancing Optio +*. 1f those conditions arc nol met, [ understand that the Notwe Holder is under no abligation o refinance
or modify the Note, or to extend the “auturity Date, and that I wiil have 1o repay the Note from my own resources or find a lender willing
1o tend me the money to tepay the Notz,

2. CONDITIONS TO OPTION ] :

If I wam 15 exercise the Conditional [ efmancing Option at maturity, cettain conditions must be met as of the Maturity Date. These
conditions are: (1} I must stili be the owner @ Scoupant of the property subject to the Securily Instrument (the "Property™); (2) I must be
current in my monthly payments and cannot hav=-"r-: more than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Maturity Date; (3) no lien against the Pripirty {except for taxes and special assessmenis not yel due and payable) other than
that of the Security Instrument may exist; (4) the New' I'lote Rale cannot be more than 5 percentage points above the Note Rate; and (531
must make a written request to the Note Holder as provided 7 Scotion 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Noie Rue will be a fixed rale of imerest equid to the Federal National Mortgage Association’s required net yield for
30-year fixed rale mottgages subject to a 60-day mandatory deliver, commitment, plus one-half of one percentage point (0.5%), rounded
1o the nearest one-cighth of one percentage point (0.125%) (the "Nev' Mow: Rate”). The required net yield shall be the applicable net yield
in cffect on the dake and 1ime of day that the Note Halder receives notice Of .y election o excreise the Conditional Refinancing Option. 1f
this required net vield is not available, the Noic Holder will determine the ifeyv Mote Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not great:r than S perceniage points above the Note Rate and ai
other conditions required in Section 2 above are satisfied, the Note Holder will deteamins the amount of the monthly payment that will be
sufficient to repay in full (a) the unpaid principal, pius (b) accrued but unpaid interes|, y2us (¢} all other sums 1 will owe under the Note
and Security Insirument on the Maturity Daie (assuming my monthly payments then are earmeil, as required under Section 2 above), over
the term of the New Note at the New Note Rate in equal monthly paymenits. The resubt of th s calculation will be the amount of my new
principal and micrest payment every momh until the New Note is fully paid.

S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at leasi 60 calendar days in advance of the Matrity Date and ad vise r1e of the principal, accrued but
unpaid interest, and all oiher sums 1 am expected to owe on the Mawrity Date, The Note Holder also will ad ise me thal I may exercise
the Conditional Relinancing Option if the conditions in Section 2 above are met. The Note Holder wil' pruvide my payment recomd
information, togcther with the name, title and address of the person representing the Note Holder that 1 must iclify in order 1o exercise the
Conditional Refinancing Option. N 1 meet the conditions of Section 2 above, 1 may excrcise the Conditionas Ket'nancing Option by
notifying the Note Holder no later than 45 calendar days prior to the Manurity Date. The Note Holder will caleulaiz the fixed New Note
Ralc based upon the Federal National Mortgage Associalion's applicakle published required net yield in effcct on the date and time of day
notification is received by the Note Holder and as calculaled in Section 3 above. | will then have 30 calendar days to provide the Noic
Holder with acceptable proof of my required ownership, cecupancy and property lien status. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which 1 must
appear to sign any documents required to complele the reguired refinancing. 1 undersiand the Note Holder will charge me a $250.00
processing fee and the costs associated with updating the title insurance policy, if any.

£SREOST6

BY SIGNNG Bomwcr accepts and agrees 10 the terms and WWS coniaim th:s Balfogg_g!der.

{Seah) '
m;_ﬁm'r J/o SULLIVAN -Borrower -Borrower

(Seal) {Seai}
-Borrower ) -Borrower
[Sign Criginal Only}

MULTISTATE SALLOOM RIDER - Single Family - Fannie Mas Uniferm instrument Form 3108 13789
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